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[PART TV] 
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[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICE 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PUBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OTHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 

^ WRcIctn 

^ WT, 508, 7, - 3 ^ 1^, 

fq<rcil =n<.cit ^ dioiiRiM "3^ 
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^ ^ 3TW y«hRl VS % I ^Tf^M ^ 3TW 

M«hlTl '3^ ^ WT Wn Will 

wfWT W t ^ 3T^ TRff 

3 TI ^ tl 

|WT^ (TTT^)] 


CHANGE OF NAME 

I, hitherto known as APPANNA son of 
Sh. LAXMI NARAYAN employed as Work Charge 
Mazdoor in the Port Blair Municipal Council, residing 
at Buniyadabad (Ward No. 3), have changed my name 
and shall hereafter be known as T. NARAYAN 
S/o T APPANNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

APPANNA 

[Signature (in existing old name)] 


I, hitherto known as XEC DAUD MUZAVAR son of 
Sh. XEC ISSUB MUZAVAR employed as Telephone 
Mechanic in the Bharat Sanchar Nigam Limited, Panaji, 
Goa, residing at H. No. 92, Kesarkarvada, Morlem, 
Keri Sanquelim, Goa, have changed my name and shall 
hereafter be known as SHAIKH DAUD MUZAVAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

XEC DAUD MUZAVAR 
[Signature (in existing old name)] 
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I, hitherto known as PRATIBHA wife of 
Sh. RITESH BHUTANI, residing at 356, Vasant Enclave, 
Vasant Vihar, New Delhi, have changed my name and 
shall hereafter be known as PRATIBHA BHUTANI. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRATIBHA 

[Signature (in existing old name)] 


I, hitherto known as Sri VIKASH KUMAR RABIDAS 
son of Late DUKHU DAS employed as Instrument Tech. 
Gr-II in the Damodar Valley Corporation VIP Road, DVC 
Towers Kolkata-700054, residing at Village Chrudih P.O. 
Kushunda, Distt. Dhanbad, have changed my name and 
shall hereafter be known as Sri VIKHASH KUMAR DAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIKASH KUMAR RABIDAS 
[Signature (in existing old name)] 


I, hitherto known as SUSHANT KUMAR son of 
Ms. NEERA LAMBA studying Summerfield School 
(CBSE), G.K.-I, New Delhi, residing at V-35/1-, DLF, 
Phase-III, Gurgaon, have changed my name and shall 
hereafter be known as SUSHANT KUMAR LAMBA. 

It is certified that I have cdmplied with other legal 
requirements in this connection. 

SUSHANT KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHANKAR KRUSHNA BALMA 
son of Late KRUSHNA BALMA employed as Ordnance 
Factory, Ambajhari, Nagpur-21 in the Post of Labourer 
Un-skilled, Y&E/91/9045, residing at Quarter No. 9/39/ 
2 Ordnance Factory, Ambajhari Estate, Nagpur-21, have 
changed my name and shall hereafter be known as 
SHANKAR KRUSHNA SORTE. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHANKAR KRUSHNA BALMA 
[Signature (in existing old name)] 


1, hitherto known as NAJMEEN QURESHI wife of 
Sh. ViKRAM SINGH employed in CRPF in the Post of 
Constable (Mahila), residing at Group Centre, CRPF, 
Bilaspur (Chhattisgarh), have changed my name and shall 
hereafter be known as MONA SINGH. 


It is certified that I have complied with other legal 
requirements in this connection. 

NAJMEEN QURESHI 
[Signature (in existing old name)] 


I, hitherto known as SUMAN KANTA @ SUMAN 
KANTA KOHLI wife of Sh. DIDAR SINGH KHOKHAR 
a housewife, residing at M-440, Rishi Nagar, Shakur 
Basti, Delhi-110034, have changed my name and shall 
hereafter be known as SUMAN KANTA KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUMAN KANTA @ SUMAN KANTA KOHLI 
[Signature (in existing old name)] 


I, hitherto known as DIDAR SINGH son of 
Late KHAZAN SINGH employed as Dy. Manager (IT) 
in the PACL India Ltd, residing at M-440, Rishi Nagar, 
Shakur Basti, Delhi-110034, have changed my name 
and shall hereafter be known as DIDAR SINGH 
KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

DIDAR SINGH 
[Signature (in existing old name)] 


I, hitherto known as RAKESH KUMAR SWARNKAR 
son of Sh. RAM LAKHAN employed as Audit Officer in 
the Office of the Principal Director of Audit, North 
Central Railway, Allahabad, residing at 36/11 A/171 
Bhawapur, Allahabad, have changed my name and shall 
hereafter be known as RAKESH KUMAR SONI. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAKESH KUMAR SWARNKAR 
[Signature (in existing old name)] 


I, hitherto known as SANGEETA GUPTA daughter of 
Late KAPAL DEV GUPTA a housewife, residing at G-58 
(GF) Nizamuddin West, New Delhi-110013, have 
changed my name and shall hereafter be known as 
SHIRIN FARHAD SURI W/o FARHAD SURE 

It is certified that I have complied with other legal 
requirements in this connection. 

SANGEETA GUPTA 
[Signature (in existing old name)] 
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I, hitherto known as ARUNA KUMARI wife of 
Sh. BIJENDRA SINGH AHLAWAT, residing at H. No. 
56, Gopalnagar, Ph-I, Najafgarh, New Delhi-43, have 
changed my name and shall hereafter be known as 
ARUNA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARUNA KUMARI 
[Signature (in existing old name)] 


I, hitherto known as ARUN MISRA daughter of Late 
AMARNATH MISRA, residing at B-30, Hari Nagar, New 
Delhi-110064, have changed my name and shall hereafter 
be known as SUMITA GOSAIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARUN MISRA 
[Signature (in existing old name)] 


I, hitherto known as VARENDER KUMAR son of 
Sh. BRIJMOHAN, residing at B-81-, Hari Nagar, New 
Delhi-110064, have changed my name and shall hereafter 
be known as VIRENDER KUMAR SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 


It is certified that I have complied with other legal 
requirements in this connection. 

REENA MEHTA 
[Signature (in existing old name)] 


I, hitherto known as VIPAN KUMAR son of 
Sh. KALI DASS VAID employed as Manager 
Administration in the National Association of Software 
and Services Companies, Chankya Puri, New Delhi- 
110021, residing at Flat No. 5110-A, Sector-38, West 
Chandigarh-160014, have changed my name and shall 
hereafter be known as VIPIN KUMAR VAID. 

It is certified that I have complied with other legal 
requirements in this connection. 

VIPAN KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SHIRLEY JOSEPH wife of 
Sh. lYPE OOMMEN, residing at Flat No. 49, Neelgiri 
Apartments, Plot No. 45, Sector 9, Rohini, New Delhi- 
110085, have changed my name and shall hereafter be 
known as SHIRLEY OOMMEN. 

It is certified that I have complied with other legal 
requirements in this connectiqn. 

SHIRLEY JOSEPH 
[Signature (in existing old name)] 


VARENDER KUMAR 
[Signature (in existing old name)] 


I, hitherto known as RAJENDER KUMAR son of 
Late MANGAT SINGH CHHABADA employed as FGM 
in the SQAE (L), 19/13, National Stadium, Ministry of 
Defence (DGQA), New Delhi-llO 001, residing at R-93, 
Pushap Vihar, MB Road, New Delhi, have changed my 
name and shall hereafter be known as RAJENDRA 
KUMAR CHHABADA. 


It is certified that f have complied with other legal 
rc<|uirements in this connection. 


RAJENDER KUMAR 
[Signature (in existing old name)] 


i, hi^ertd.known as REENA MEHTA wife of 
, residing at 5/205, Subhash Nagar, 
^ jw belhi-H#27; have changed my name and shall 
be known as REENA KALRA. 



I, DIDAR SINGH KHOKHAR son of Late KHAZAN 
SINGH employed as Dy. Manager (IT) in the PACL India 
Ltd., residing at M-440, Rishi Nagar, Shakur Basti, 
Delhi-110034, have changed the name of my minor son 
SI MAR SINGH aged 11 years and he shall hereafter be 
known as SIMAR SINGH KHOKHAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

DIDAR SINGH KHOKHAR 
[Signature of Guardian] 


I, hitherto known as RAVINDER KAUR daughter of 
Late AMOLAK SINGH, residing at H. No. 1387, Sector- 
15, Faridabad-121007, Haryana, have changed my name 
and shall hereafter be known as RAMA SHARMA after 
marriage with Sh. SHIV SHANKER SHARMA. 

It is certified that I have complied with other legal 
requirements in this connection. 


RAVINDER KAUR 
[Signature (in existing old name)] 
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I, hitherto known as CHAILIK LITTY JOHN son of 
Sh. ITTY MATHAI, residing at J-3/39, Ground Floor, 
Khirki Extn., Malviya Nagar, New Delhi-110017, have 
changed my name and shall hereafter be known as 
CHELAKAL ITTY JOHN. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHAILIK LITTY JOHN 
[Signature (in existing old name)] 


I, hitherto known as MOHAMMED SALIM MALIK 
s/o Sh. NISAR AHMED, residing at 3136, Gali Sushila 
Turkman Gate, Delhi-110006, have changed my name 
and shall hereafter be known as SALIM MALIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMED SALIM MALIK 
[Signature (in existing old name)] 


I, hitherto known as SANTOSH KUMARI wife of 
Sh. SHASHI RAWAL, residing at A4/403, Ilnd Floor, 
Paschim Vihar, New Delhi, have changed my name and 
shall hereafter be known as SAMITA RAWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANTOSH KUMARI 
[Signature (in existing old name)] 


I, hitherto known as SHAKUNTLA DEVI wife of 
Sh. DESHPAL SINGH PANWAR, residing at G.G-I/129- 
A, Vikaspuri, N. Delhi, have changed my name and shall 
hereafter be known as SHEEL PANWAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHAKUNTLA DEVI 
[Signature (in existing old name)] 


I, hitherto known as Mrs, LILLY ARORA wife of 
Sh. PARDEEP KUMAR, residing at 2631/197, Onkar 
Nagar, Tri Nagar, Delhi-35, have changed my name and 
shall hereafter be known as LUCKY SETH. 

It is certified that I have complied with other legal, 
requirements in this connection. 

Mrs. LILLY ARORA 
[Signature (in existing old name)] 


I, hitherto known as SETU KUMAR son of 
Sh. BIMAL BIHARI SHARAN JHA, residing at H. No. 
44, 1st floor. Flat No. 3, J&K Block, Laxmi Nagar, Delhi- 
110092, have changed my name and shall hereafter be 
known as NEIL ARYA. 

It is certified that I have complied with other legal 
requirements in this connection, 

SETU KUMAR 
[Signature (in existing old name)} 


I, hitherto known as MANISH ARORA son of 
Sh. HARISH CHANDER, residing at 169, First Floor, 
State Bank Colony, G. T. Karnal Road, Delhi-110009, 
have changed my name and shall (hereafter be known as 
MANISH GABA. 

It is certified that I have complied with other legal 
requirements in this connection. 

MANISH ARORA 
[Signature (in existing old name)] 


I, hitherto known as AVNASH SHARMA wife of 
Sh. SOM NATH JOSHI, residing at T-5, Parvana Vihar, 
Sector-9, Plot No. 52, Rohini, Delhi-110085, have 
changed my name and shall hereafter be known as 
AVINASH JOSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

AVNASH SHARMA 
[Signature (in existing old name)] 


I, hitherto known as SOM NATH son of 
Sh. JAG AN NATH, residing at 178, Geeta Apartment, 
Block-17, Geeta Colony, Delhi-110031, have changed 
my name and shall hereafter be known as SOM NATH 
KHURANA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SdM NATH 
[Signature (in existing old name)] 


I, hitherto known as VIR PRABHA wife of 
Sh. SOM NATH KHURANA, residing at 178, Geeta 
Apartment, Block-17, Geeta Colony, Delhi-110031, have 
changed my name and shall hereafter be known as 
PRABHA KHURANA. 
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It is certified that I have • complied with other legal 
requirements in this connection. 

VIR PRABHA 
[Signature (in existing old name)] 


I, hitherto known as SHEKHAR M. MAYEKAR son of 
Sh. MAHADEV ATMA MAYEKAR employed as T/M in 
the Bharat Sanchar Nigam Limited, residing at H. No. 
117, Fontainhas, Mala Panaji Goa, have changed my name 
and shall hereafter be known as ATMA MAHADEV 
MAYEKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

SHEKHAR M. MAYEKAR 
[Signature (in existing old name)] 


I, hitherto known as CHHEDI LAL son of 
Late NANKU RAM employed as Supervisor in the Office 
of the A.G. (Audit) Uttaranchal Dehradun, residing at 
18, Gandhi Gram Nai Basti Uttaranchal, Dehradun, have 
changed my name and shall hereafter be known as 
ANUKAM SAMRAT SAROJ. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHHEDI LAL 
[Signature (in existing old name)] 


I, hitherto known as M. KALIAKRISHNAN son of 
S_h. K. MUTHU employed as Scientific Officer/Engineer 
D in CWMF, BARCF in the Department of Atomic 
Energy, residing at 68, 8th Street, DAE, Twonship, 
Kalpakkam-603 102, Tamil Nadu, have changed my name 
and shall hereafter be known as M. KALJYAKRISHNAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

M. KALIAKRISHNAN 
[Signature (in existing old name)] 


I, hitherto known as SRI GOPAL son of 
Late MATHURA B HAG AT employed as Fitter (C & W) 
in the APDJ under CWS/APDJ, residing at Sitala Colony, 
543/B, Alipurduar Junction, Jalpaiguri, have changed my 
name and shall hereafter be known as SRI GOPAL 
BAGAT. 

It is certified that I have complied with other legal 
requirements in this connection. 

SRI GOPAL 
(Signature (in existing old name)] 


I, hitherto known as ANUPAM GULERIA D/o of 
Shri Y. S. GULERIA R/o K-398, Kangra Niketan, 
Vikaspuri, New Delhi had changed my name as ANUPAM 
SAMBYAL after my marriage, now I am a divorcee and 
have changed my name and shall hereafter be knov^n 
with my previous name as ANUPAM GULERIA for all 
purposes in future. 

It is certified that I have complied with other legal 
requirements in this connection, 

ANUPAM GULERIA 
[Signature (in existing old name)] 


I, hitherto known as ROHIT LOWE son of 
Shri K. B. LOWE (KEITH BRADBURY LOWE) employed 
as Army Officer in the 107 AD Regiment C/o 56 APO, 
residing at 107 AD Regiment, Kalina Army Camp, Santa 
.Cruz (E), Mumbai-400029, have changed my name and 
shall hereafter be known as ROHIT BAKSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ROHIT LOWE 
[Signature (in existing old name)] 


I, hitherto known as NUPUR JAIN daughter of 
Mr. SUSHIL SETHI r Student in the Medical College, 
residing at M-231, Greater Kailash, have changed my 
name and shall hereafter be known as NOOPUR JAIN 
SETHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

NUPUR JAIN 
[Signature (in existing old name)] 


I, hitherto known as MANOJ KUMAR son of 
Sh. GURNAM SINGH employed as Investigator in the 
National Sample Survey Organisation (Field Operation 
Division), residing at Mohalla Chaudhrian City Phillaur 
Distt, Jalandhar Punjab-144410, have changed my name 
and shall hereafter be known as MANOJ AUJLA! 

It is certified that I have complied with other legal 
requirements in this connection. 

MANOJ KUMAR 
[Signature (in existing old name)] 


I, hitherto known as RAKESH son of 
Shri ROSHAN LAL employed as Ex-Navy in the Indian 
Navy, residing at H. No. 104, Gali No. 5, Shakti Nagar, 
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Rewari (HR), have changed my name and shall hereafter 
be known as RAKESH KUMAR YADAV. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAKESH 

[Signature (in existing old name)] 


I, hitherto known as ARVINDER PAL SINGH son of 
Sh. KARTAR SINGH, residing at 23/1, Punjabi Bagh 
Ext., Delhi-110026, have changed my name and shall 
hereafter be known as ARVINDER PAL SINGH RANGAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARVINDER PAL SINGH 
[Signature (in existing old name)] 


I, hitherto known as ONKAR DUTTA son of 
Late RAM AVTAR DATTA employed as Mgr. (Finance) 
in the GAIL (India) Xtd., 16, Bhikaji Cama Place, R. K. 
Puram, New Delhi, residing at 2097, 1st Floor, Behind 
Bengali Kothi, Rani Bagh, New Delhi-110 034, have 
changed my name and shall hereafter be known as 
ONKAR NATH DATTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ONKAR DUTTA 
[Signature (in existing old name)] 


I, hitherto known as NEERU CHADHA wife of 
Sh. RAKESH SACHDEVA, residing at B-113, GRD FLR, 
Ashok Vihar, Phase-1, New Delhi-1100.‘'2, have changed 
my name and shall hereafter be known as SEEMA 
SACHDEVA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NEERU CHADHA 
[Signature (in existing old name)] 


I, hitherto known as SUNEEL son of 
Late SATISH CHAND, employed as Peon in the Bharat 
Sanchar Nigam Limited, residing at House No. 294/3, 
Bhagat Vihar, Karawal Nagar, Delhi-110 094, have 
changed my name and shall hereafter be known as SUNIL 
KUMAR GUPTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNEEL 

[Signature (in existing old name)] 


I, hitherto known as TITUS CHIRAYATH APHRAIN 
son of Sh. C. D. ABRAHAM own Business in the Indus 
Investment Solutions, residing at House No. 27, II Floor 
Masjid Moth South Ext. II, New Delhi-110049, have 
changed my name and shall hereafter be known as TTTUS 
CHERIYALATH ABRAHAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

TITUS CHIRAYATH APHRAIN 
[Signature (in existing old name)] 


I, hitherto known as USHA RANI daughter of 
Sh. MAHAVIR PARSHAD JAIN as Retired Teacher in 
Jain Girls Sr. Sec. School, Quilli Road, Rohtak, residing 
at Old : 16-A, New : 792-3/23, D.L.F. Colony. Rohtak 
(Haryana)-124001, have changed my name and shall 
hereafter be known as USHA JAIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

USHA RANI 
[Signature (in existing old name)] 


I, hitherto known as ONKAR NATH son of 
Sh. SIRI RAM NAG RATH employed as Proprietor in the 
Srinagar Freight Carrier, 193, Kamla Market, New Delhi- 
110002, residing at B-61, Subhadra Colony, Delhi- 
110035, have changed my name and shall hereafter be 
known as ONKAR NATH NAGRATH. 

It is certified that I have complied with other legal 
requirements in this connection. 

ONKAR NATH 
[Signature (in existing old name)] 


I, hitherto known as JAGJIT SINGH son of 
Sh. NATHA SINGH a Student in the Jawaharlal Nehru 
University, residing at 222, Kaveri Hostel, JNU, New 
Delhi-110067, have changed my name and shall hereafter 
be known as JAGJIT SINGH SANDHU. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAGJIT SINGH 
[Signature (in existing old name)] 


I, hitherto known as MANOJ son of 
Sh. VIJAY BHARDWAJ own business in the 3/394, (Old) 
19/27-Nai Basti Lai Chand Colony, residing at 
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Bahadurgarh (Jhajiar), have changed my name and shall 
hoeafter be known as MANOJ BHARDWAJ. 

It is certified thid I have complied with other legal 
requiremoits in this connection.' 

MANOJ 

[Signature (in existing old name)] 


I, hitherto known as MAMTA WASAN wife of 
Sh. DARSHAN GABA, residing at 401, Shiva Society, 
GH-6, Sector 21-D, Faridabad, Haryana, have changed 
my name and shall hereafter be known as KASHISH 
GABA. 

It is certified that I have complied with other legal 
requirements in this connection. 

MAMTA WASAN 
[Signature (in existing old name)] 


I, hitherto known as JATINDER KAUR wife of 
Sh. PARMINDER SINGH, residing at House No. 682, 
Sector 21-B, Faridabad, Haryana, have changed my name 
and shall hereafter be known as JATINDER KAUR 
GHOTRA. 

It is certified that I have complied with other legal 
requirements in this^ connection. 

JATINDER KAUR 
[Signature (in existing old name)] 


I, hidierto known as PRAVEEN KUMARI daughter of 
Sh. SHANKAR DASS, residing at B-128-129, Nehru 
Vihiff, Delhi' 110054, have changed my name and shall 
hereafter be known as PRIYA LAMBA. 

It is certified that I have complied with other legal 
requiremrats in this connection. 

PRAVEEN KUMARI 
[Signature (in existing old name)] 


I, hitherto known as KARNAIL SINGH son of 
Sh. GURCHARAN SINGH employed as Chief Draftsman 
in the Survey of India, Survey of India Complex, Dakshin 
Marg, Sector-32A, Chandigarh, residing at Hcmse No. 
594-A, Sector 32A, Chandigarh, have changed my name 
and shall hereafter be known as KARNAIL SINGH 
PANNU. 

It is certified that I have complied with other legal 
requirements in this connection. 

KARNAIL SINGH 
[Signature (in existing old name)] 


I, hitherto known as MRIDUL KAMAR son of 
Late ANIL KUMAR KAMAR employed as Sr. Clerk in 
the Office of C.S.C./RPF/E. Railway/Kolkata, residing at 
R. R. Plot-311, Post Office-East K)lkata Township Sub- 
Post Office, Kolkata-700 107, have changed my name 
and shall hereafter be known as MRIDUL KARMAKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

MRIDUL KAMAR 
[Signature (in existing old name)] 


I, hitherto known as ANSHU SONAK wife of 
Sh. PREM SINGH MEENA, residing at Motihari, East 
Champaran, have changed my name and shall hereafter 
be known as ANSHU. 

■It is certified that I have complied with other legal 
requirements in this connection. 

ANSHU SONAK 
[Signature (in existing old name)] 


I,' hitherto known as T. THIRUNAVUKKARASU son 
of Sh. K. TWRUVENGADAM employed as Constable in 
the Central Industrial Security Force, residing at 46/27, 
Veinbuli Amman Koil Street, Palavanthangal, 
Chennai-600 114, have changed my name and shall 
hereafter be known as T. GARAVATH. 

It is certified that I have complied with other legal 
requirements in this connection. 

T. THIRUNAVUKKARASU 
[Signature (in existing old name)] 


I, hitherto known as LINGUMGUNTA CHANDRA 
SEKHAR son of Sh. L. SAMBA SIVA RAO employed as 
Upper Division Clerk in the Atomic Minerals Directorate 
for Exploration and Research, Government of India, 
Begumpet, Hyderabad-500016, residing at Flat No. 101, 
Sai Ramalakshmi Residency, H. No. 20/B, (10-3-45/5), 
Near Dena Bank, East Marredpally Secunderabad- 
500026, have changed my name and shall hereafter be 
known as LINGUMAGUNTA CHANDRA SHEKHAR 
(L.G. CHANDRA SHEKHAR). 

It is certified that I have complied with other legal 
requirements in this connection. 

LINGUMGUNTA CHANDRA SEKHAR 
[Signature (in existing old name)] 


I, hitherto known as Smt. HIRABEN MULJIBHAI 
NAYEE wife of Sh. JAYANTTBHAI NAYEE employed as 
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RM in the Iblephone Exge. Vadali (Gujarat), residing at 
Kambosani, Ta-Vadah, Dist-Sabarkantha, have changed 
my name and shall hereafter be known as Smt. HIRABEN 
JAYANTIBHAI NAYEE. 

It is certified that I have complied with other legal 
requirements in this connection. 

Smt. HIRABEN MUUIBHAI NAYEE 
[Signature (in existing old name)] 


I, hitherto known as JASKARAN SINGH son of 
Sh. HARVINDER SINGH CHADHA, residing at C-24, 
\^shal Enclave, New Delhi-110 027, have changed my 
name and shall hereafter be known as JASKARAN SINGH 
CHADHA. 

It is certified that I have complied with other legal 
requirements in this connection. 

JASKARAN SINGH 
[Signature (in existing old name)] 


I, hitherto known as IQBAL KAUR wife of 
Sh. HARI SINGH, residing at U-24/3, GF, Town House, 
DLF Qutab Enclave, Phase-III, Gurgaon, have changed 
my name and shall hereafter be known as IQBAL KAUR 
MASON. 

It is certified that I have complied with other legal 
requirements in this connection. 

IQBAL KAUR 
[Signature (in existing old name)] 


I, hitherto known as HARI SINGH son of 
Late BHAGWAN SINGH, residing at U-24/3. GF, Town 
House, DLF Qutab Enclave, Phase-III, Gurgaon, have 
changed my name and shall hereafter be known as HARI 
SINGH MASON. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARI SINGH 
[Signature (in existing old name)] 


I, hitherto known as RENU BALA wife of 
Sh. PARVESH KUMAR, residing at House No. 1708B 
Block, Jahangirpuri, Delhi, have changed my name and 
shall hereafter be known as RENU. 

It is certified that I have complied with other legal 
requirements in this connection. 

RENU BALA 
[Signature (in existing old name)] 


I, hitherto known as MANISH KUMAR son of 
Sh. AMAR CHAND PANJWANI as student in the 
University of Technology Sydney, residing at House 
No. 337, Type IV, Laxmi Bai Nagar, New Delhi-110025, 
have changed my name and/shall hereafter be known as 
MANISH KUMAR PANJWANI. 


It is certified that I have complied with other legal 
requirements in this connection. 

MANISH KUMAR 
[Signature (in existing old name)] 


I, hitherto known as NASIB SINGH son of 
Sh. S. BHAGAT SINGH, residing at R-113/2, Model 
Town-III, £)elhi-110 009, have changed my name and 
shall hereafter be known as NASIB SINGH SAINI. 

It is certified that I have complied with other legal 
requirements in this connection. 

NASIB SINGH 
[Signature (in existing old name)] 


I, hitherto known as SATWINDER KAUR wife of 
Sh. S. NASIB SINGH, residing at R-113/2, Model 
Town-III, Delhi-110 009, have changed my name and 
shall hereafter be known as SATWINDER KAUR SAINI. 

It is certified that I have complied with other legal 
requirements in this connection. 

SATWINDER KAUR 
[Signature (in existing old name)] 


I, hitherto known as HARJIT SINGH son of 
Sh. RAM SINGH, residing at U-46/23, DLF-hl, Gurgaon, 
Haryana, have changed my name and shall hereafter be 
known as HARJIT SINGH BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARjif3INGH 
[Signature (in existing old name)] 


I, hitherto known as AMANDIP SINGH son of 
Sh. JASWINDER SINGH GILL, residing at D-7/3, 
Sector-15, Rohini, Delhi-110085, have changed my name 
and shall hereafter be known as AMANDIP SINGH GILL. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMANDIP Sn^GH 
[Signature (in existing old name)] 


I, hitherto known as PARMINDER KAUR wife of 
Sh. HARJIT SINGH, residing at U-46/23, DLF-II, 
Gurgaon, Haryana, have changed my name and shall 
hereafter be known as PARMINDER KAUR BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

PARMINDER KAUR 
[Signature (in existing old name)] 





Pact IV] 


THE GAZETTE OF INDIA, MARCH 11. 2006 (PHALGUNA 20, 1927) 


113 


I, HARJIT SINGH son of Sh. RAM SINGH, residing 
at U-46/23, DLF-ni, Gurgaon, Haryana, have changed 
the name of minor daughter HARMEHAR KAUR aged 8 
mo^s and she shall hereafter be known as HARMEHAR 
KAURBAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

«ARJIT SINGH 
[Signatur4)f Guardian] 


I, HARJIT SINGH son of Sh. RAM SmGH, residing 
at U-46/23, DLF-in, Gurgaon, Haryana, have changed 
the name of my minor son HARMINDER SINpH aged 
10 years and he shall hereafter be known as HARMINAR 
SINGH BAGGA. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARJIT SINGH 
[Signature of Guardian] 


I, hitherto known as YASHODA daughter of 
Sh. RAMESH KUMAR, residing at 1/18. Lakhpat Colony 
Part-I, Badarpur, New Delhi-110044, have changed my 
name and shall hereafter be known as MAYA VERMA. 

It is certified that I have complied with other legal 
requirements in this connection. 

YASHODA 

[Signature (in existing old name)] 


I, hitherto known as ANIL KUMAR GUPTA son of 
Sh. RAM KISHAN DAS, residing at 4739/14, Pahari 
EMiiraj, Delhi-110006, have changed my name and shall 
hereafter be known as ANIL SRIRAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANIL KUMAR GUPTA 
[Signature (in existing old name)] 


I, hitherto known as MANISH GARG son of 
Sh. PITAMBER AGARWAL, employed as Business in the 
Chandni Chowk, residing at Flat No. 129, Plot No. 44, 
Seclor-9, Rohini, Vasundra Appts., Delhi-] 10085, have 
changed my name and shall hereafter be known as 
MANISH AGARWAL. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

MANISH GARG 
[Signature (in existing old name)] 


I, hitherto known as SUNITA SETIA wife of 
Sh. RAKESH NANDA, residing at GH-14/543, Paschim 
\fihar. New Delhi-110087, have changed my name and 
shall hereafter be known as MEGHA NANDA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNITA SETIA 
[Signature (in existing old name)] 


I, hitherto known as SUNIL SACHDEVA son of 
Sh. JUGAL KISHOR SACHDEVA employed as Field 
Officer in the A.R.C., Security, Sant Nagar, East of 
Kailash, New Delhi, residing at E-t6. Old Seema iNiri, 
Delhi^95, have changed my name and shall hereafter be 
known as MOHAMMAD SAHIL KHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

SUNIL SACHDEVA 
[Signature (in existing old name)] 


CHANGE OF RELIGION 

I, MOHAMMAD SAHIL KHAN son of Sh. JUGAL 
KISHOR SACHDEVA employed as Field Officer in the 
A.R.C., Securil^, Sant Nagar^ East of ^lash, New Delhi, 
residing at E-16, Old Seema Puri, E>elhi-95, do hereby 
solemnly affirm and declare that I have embraced Muslim 
and renounced Hindu with effect from 18-1-2006. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMAD SAHIL KHAN 
(Signature) 


RrlPnis 

qiiqfciq : 

■qrsT (T^), ■5^-400051, 

^ sirr) fqfnqHHl ^ 

^ ^ ^ ^ -siTdT t : 

1. glRR) ^ 

6 ^ PqFiqqH 6.1.6.I ^ (^T) ^^ f dHPdPtdd 

6.1.6.1 


(■q) iwq> ^ ^ Pilqqf 

3^ ^ fqcKm <HlPclddl 

^ cftq (‘^^€1. m*ii^) finch "q 'Hqq sjqfil 
^ ^ -03) ^ ^ w 

^ wm ^ qnffqffi wq ^ 

^ 30 ^ -3^ 31^4! qjt, f, 

chVii t 

2. qqqBf (q=T^ ^ stf^) tqfwnf ^ 3Twnq 
6 q PqPnqqd 6.1.20 ^ q firRiRfeq 3TcT:^snfiR 

fih<ni '*1101 't‘: 

6.1.20 

qcht^A ^ TCI ciq> "33 

fihMChci fqFTqft 

'h’^l*i 3TqqT fihtA SRT 

^ qqqjt qiq ^ •qqrfqq ^ M 
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P^m (f^ 1^) ^ 

nia|»n : 3TW 3lk fM5=l?!T "Sift 3TW'^13 


cb|Ulc\iW, ^ (^), -^-400051, 

^ ^ ^ 3TWT 8 ^ 8.2.11 ^ 

PiMlVifiao *IR1 ^ '>fl^<?i<. Hu <11 'jJicil % : 

8.2.11 ^ ^ ^1<iR<i 

^ ■'^[T cR> •^wl^'ajl 

aftr nhf^^<ri ^ ^ ■*1^ ^ l^<fH ‘sfer 

<i>*j{l^ ®^, '3TO^ 3fi^ k.'^'Hl 

?[RT ■a’i<i>l 'JiN ^ ^ *Tf 1 

Rl<Kir<4l'^ ^Kifl'^rfFl 4)KHl’lVH 

a^R. 

^«N<h ^nnt ■Rf^ 

[c'^i'^n : srff^ sjtr Hi«j ^ ^ f^Ri Hicj 

3iMT^ ^1 

NATIONAL STOCK EXCHANGE OF INDIA 
LIMITED 

Regd. Office : Exchange Plaza, C-1, Block-G, Bandra- 
Kurla Complex, Bandra (East), Mumbai-400 051 

The provisions contained in the NSE (Futures & Options) 
Trading Regulations are amended to the extent given 
hereinbelow :— 

1. The following clause is inserted as clause (c) to 
Regulation 6.1.6.1 in Chapter 6 of NSE (Futures & 
Options) Trading Regulations : 

QUOTE 

6.1.6.1 


(c) Every Trading Member shall send a 
complete ‘Statement of Accounts' for both 
funds and securities in respect of each of 
its clients in such periodicity not exceeding 
three months (calendar quarter) within a 
month of the expiry of the said period. The 


Statement shall also state that the clier 
shall report errors, if any, in the Statemer 
within 30 days of receipt thereof to th* 
Trading Member. 

UNQUOTE 

2. The following clause is inserted as Regulation 
6.1.20 in Chapter of 6 NSE (Futures & 
Options) Trading Regulations : 

QUOTE 

6.1.20 Notwithstanding anything contained 
hereinabove, every Trading Member of the 
F&O Segment of the Exchange shall 
preserve the originals of the documents, 
both in electronic and physical form, copies 
of which have been taken by CBI, Police 
or any other enforcement agency during 
the course of their investigation till the trial 
is completed. 

UNQUOTE 

for National Stock Exchange of India Limited 

J. RAVICHANDRAN 
Director (F&L) & 
Company Secretary 

NATIONAL SECURITIES CLEARING 
CORPORATION LIMTED 


Regd. Office : Exchange Plaza, C-1, Block-G, Bandra- 
Kurla Complex, Bandra (East), Mumbai-4(X) 051 

The provisions contained in the NSCCL (Futures & 
Options) Trading Regulations are amended to the extent 
given hereinbelow through insertion of the following 
clause as Regulation 8.2.11 in Chapter 8 of NSCCL 
(Futures & Options) Trading Regulations : 

QUOTE 

8.2.11 Notwithstanding anything contained hereinabove, 
every F&O Clearing Member shall preserve the 
originals of the documents, both in electronic and 
physical form, copies of which have been taken 
by CBI, Police or any other enforcement agency 
during the course of their investigation till the 
trial is completed. 

UNQUOTE 

for National Securities Clearing Corporation Limited 

R. JAYAKUMAR 
Asstt. Company Secretary 
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TT^ chlO f^cft 

chnirsc] f^. 

1. yfrl|6HI 

^sni^Tn 3^ ^ ¥^rw cT^ % fci^ f, ^ ^ 

f%W’’I / 

1.2 ^ ^ ^ #rft ^ 3W Tj^ {^’ 

^Tf#j r^W\ ^ % ?TRft ^ ^ (^ 

TTT 3H|A|Vi % ■JF'T ^ f^rfcfe ^ I 

^.1.3 ^ tf^ ( f^Pl^HH 3#lf^, 1952 (f¥^W) f^, 1.954 

3T?ft^ ^ fwff cmr R<Pi 44T % y'R^TRt' sr^rmr #t i ^ 3iT-f%tef (f%f^) 

arWm 1952 (^ ^17% "tJTT: ^ 37R %^-Rff^Tfe:), wf-W7 tc ^ 

(f^rfSfwr) f^ 1954 wm^crar/^ 

^ ^ ^ 3T«ftq wT-WT tTT wO f^I^, f^Pl44T, f^r^, 3^T^?ff, HHc{-sl 

3^ trf^' ^ y Nfeinf #) 37^ ^5TTl37ft I 

1.4 -q^F^ % f^ f^, 7 ?t 3TT-f%f^ % ^rmpff cT«nt3rtT^^3mTT^triT^^37R3nT^ ^TTW^' 

% 3fWT % HIHcl 133^ ^ 3TR / y.'CB ^ 3TR STR % Tn^RIFl 3Tf^rMl<=fl 5^4 , fRoTFI 

tJ^Ti ^ 3TR ^ / qj^ ^ 3TR 3TR ^ f%fRRiTt RT yRTWTf / 
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,2006 20, 1927) 


I'm IV 


2. MR-illMIli 

2.1.1 (f^f^lWT) STf^rfWT, 1952 ^ f^rf^cT fH■i^H 

2.1.2 3qf^"^iFn % ^ ^n'ciPf^R i 


2.2 


2.3 





T5f^3wt, ^ W^?ft^TTf^3W31tf 3:Tf^^ 4’-ZT? ^ ^ ^ vsRrlRsR 

1 

TT^^rftjT ^ f^=F=rfW^^’ 

^ 3#joZTf^?f^' % TT^ 3^^ 31^ #t :- 

2.3.1 3Tf?rf^ TTlf^H ^ ^ 37f^^ ^RT ^ ^ETf^ ^ ^ rWT 

/ "zn <mi«i^ T^@R ^ f^t( tiT^<^i«M(l TO<+)!<. ^ 3TTf^T?T K1 

2.3.2 SFRf^ ^ ^ fWT ^iFlfcT^T % ^RFT ^ H4]'|-)n c6Nto 37f^rT 

t ^51^ ^ 4:{ff5rT o4IMlf^«B iiuilcfl ^ ^ 3TR WITIRF 3RTTcft ^ <=^ihk 

TO rRT / ^ PlMdR ^ 3#^ / ^ TOf^ TOfTOR TO % c[^ 

3?^tT^tl 

2.3.3 3T^iTrfl?T 3nTT^ ^ 3^Tf¥W fH-i^HTI fWT I^Pi^^trI'' ^ 37^FR y,'+^<'Ji 3i^Hifqa 

oqt^ t 1 ' yzilcRi ' ^ ^ 3J^ '31^Ml'f<d 3nTr^' 7TR ^ fTO ^ WTT ? I 

2.3.4 ‘3T?Tf^' ^ ^ ^ ^ ^ ^ 3^^ 37fW t 3m 

c^rfHH 4’ 31^^ ^ ^ >ilfH^ 11 

2.3.5 3?lf^ ^ ^ ^ ^ ^RFf ^ ^ ^ 3nf^ ^ 

^ ^ T3;mf#5T ^ w 4'jfl<^')n t 3^^ 3Tmr^ ^rft ^ ^ ^ ^ ^ 

37f^T5a^ ^ M 3R^ ^ ^ chl^^ TO, TTT^ ^ ^ 37f^RTO TO 

^ (^ 4>41to , qrfT ^ 3mT ^ ^ , 3qT^ M tor T3:^^r^ ^ 

TJ^ rWT f^Rnfel ^ 

R W4Fft ^ R ■'^ TO f^TcIR t, “4^ # ^ ^ ^ ^3^’ ^ 

^ ^cRFI R ^ ^ 3rf^W R Rft?rf^R3 3ITR ^ ^ ^ 1 

2.3.6 ^ 3rrf^ffT 3rfM^ ^ 2F)T mTT 3^ 3lk t ^ 

yrf^I^ S^l TJoRT^ ^ 3l’dPf4MT rfR ^ 3TmfrT TO ^ 

R5ft^ oi^f^ 3Tfq:^d[ t 1 
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2.3.7 ^ oij i mRch ^ ^ 

IRR ^ 3Tf^rT ^ ^ ^ ^ m m 

^ 3^ y^'Hin^T, yrf^Tf^ y^tcwia^'’ ?t^ in^’ ^ 

3 q cr < g r ^ ^ 3 ^ sit 4’ ^ siT^ 

t, ¥f%^3ff 4' ^-fsraFi^ '^T^ ? am fm ^ "nf w, 3mT 

3Tf^mTR 3^Tf^, sit int^f^ 3H m T?t STH % f^rf^ ^ sni^;, % cm 

^ 3mR SF^ 1 1 3nJTT^ ^ ^ ^ 

f^sm^TTT I 

2.3.8 “3TmR" ^ ^ % twit' ?mT / ^ Mwit' fmffm ^ 

miT f^rf^ ^ l^rnTtsi %f^ 3T^ ^ f^ 

^a^a^Mcft sitf^ -qr 

2.3.9 ^ TT^ c^ i fu i r^^ 'm wt^ flST^ ^FT SFrCRK SFm % 

fc^ 4^ 37f^rT ? t 

2.3.10 ^ ^ chil l3mF ffeqr f^. ^ ^ 37fimrT t 3^T ^ 'TTmt i\i' 

STT WTT11 

2.3.11 r^T m^T^lsit' ^ # d^dNfB^I, ^ VIIIMd ? sit ^?Tf^ 

(f^ifqzpcR) 3qt^]f^ 1932 sm 3^ fmRT' 3m mRmsT ^ mmirmr ^ ^ 
3^-f^f^', fwif rWT f^fwit % 3T?Ff3 T^ STR 3mf%?T f 3m ^ f%Ht ^dcHlPlch 

^ ^ T^mrfsT % 3mr ^ ^ fm ■^nfmf ? i 

2.3.12 'cn^^^-sf %Trnar -chHfd^ ^ ^ ^rrar%^ ^ -^T^rT^T, ^ 

^mrf^ ^ ^ ^ 4ii4chdN, sit 3J«TR^mf^ sTmi ?, to m^mRi 

37f^rT i, fwq f% iimrmT % mramjf -q' TOf%^ to ^ sTf^r^hR f, % 

Wm^*TOfTOISFC^^Tn^'%TOfH^ I 

2.3.13 5R 3lf^ ^ t^chH^'^d ^ TOf%^ #5f^37^ ^Fff^ 3^ %%T 3TT:^ STfWrT f I 

2.3.14 ^ ^ crar^, sr^ rRi'q^ smM TOTTR^, TOm^ %T3:#2:%^'q ^ ^ 

3ttT ^ipfr^ ^ 3mq ■^aid m 7^(1'<^ ^tht tTmrtsf ■qmq ^rf^rr ? mn Tnfqn ? i 

2.3.15 3q-f^fW, ftfnqqT crarf^qf ^ y,=hq^'^ % m^n smf^fmit' mrr fq-3q-f¥^’ % 3mTOT q 

TOft mft cjcw^'si ^ 3q-f%fmn, fro mn ftfnqq srfq^rT ? 3tT7 fml tro mq qir^ ^q: 
37f?TfwR, -q^ftmT qr qf^s^fq stti ^ qr 3q% qfer mn qte sq^qr qr qtf^ smt 
TO%f^3nf«T^qfqf3^^snl^ 3mqT mq qtf^ qirte f i 

2.3.16 irqrf^ mdJit<iH q iJ,chH^’^3i qr q;^ %3nfqqm % 3tmm 

yqif^w qrot^ x^ % flmterft qr sf^Rdd fro mn ^pq^qr 
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'+)! li hrq II , 2UU0 ^ 2U, i'92.‘ ) 


L-••■ 

^ ^ irqrf^ TO m^riRR f 1 y^nf^ 

M l d 'J'I R P? TTfi^ ^ ^ ■^n ^ 4 ^ ST^lTrl ^ 1 

2.3.17 wf^ MIdHf'iR ^ ^ 4' 7^^' % yRuiWW^q ^'fqcilr^c^ ciiR^rq'f xpj 

% ^ ^ sT^tfrfeT f^rf^ Hid^n^fw 

3Tf^rT|l 

2.3.18 3T^ ^ 3W^ ^ 

2.3.19 =h[4yH4i 3?f^r^ ^^^chi4Mid‘4i aTf^rro 3Tf^^ 11 

2.3.20 f f^ ^ TTT^ TT^^T#5T ^ 3T^RT ^R^filrT ci ^c;Wl ^ Ul?^" 

% ^lIMMd: 3Tf^ ^'313^' ^ WR ^ f3^T |1T % 

^ Z[7 3Tf^ 3Tf^?FTf ^ ^ f^MTfer 3^ ^ 3^RTT «R^ SItT 3fR, 

q tT-%T rT^rr/^TT W 3?^^ % 3<<V«y H 37fl % 

T2^ '^] 37f«T^ rl^ /^ 3^ o^Tf^frRf % ^ 3^T^ 'm 

37^%T t ( 

2.3.21 W? fl£R ^ W?ft«R ’'JF ^ ^ f^R=T3^f^ ^R^rTTR 3Tf^F F F^TT TTlf^lFT F 

fd^chl irgpxr^ ^ m ^ ^ WTfl^. 

'r[Tt^ rF!TT fdMdM TO ^ F I 

2.3.22 WTTT^R H 3Tf^F F ^ WFR^ Fm Hq'dR ^RT^f' ^ RFR FRTF ^ 

l^44^ ' ^' ' 'F % W7n«TF ■’JF 3RZ lJ,=Hl^'d % Ffef FRT 3T^ 3rFR 

f%TT f^fe: RT F I 

.23 U.cHI#F F FF RT^ % fFFFR ^ TTF?? F RRTTfmF H TJFRnRT FF FF-f^f^, 

fwff hRT fFfwn' F fWftF ^ F W?TT«R ’'JF ^ RT^ R 

^ FiT W?ft«R FRT fRFFR ^llf^’d F I 

2.3.24 WTTT^F ■JJF H ij.cHl ' ^'5 T FF FT fR FF F TH^TT 3Tf^F F ^ 

% RFFTI FF RT^' #1 fFFFR ^ IJFR ^RFT F 3^ 3TR R W?fl«R 

% < l Rjrt^T ^ ^TTT RT 3T^ ^ F 1WR ^ RT^ ^ F I 

2.3.25 WTTTtR RFFT ^ ^ SFTFTf^ RF W?fr«R FI TTFR^ FH RWFF FTFTTiTFF RF7F 
3TfRFF F F°RT^ F?t <FIM|Rf^ FRTFft F fF^Flfel F?t ^ FTHt Rfeisfl F RT^' FIT RFFTF 
FRFFF3TfWTt I 

2.3.26 3T1F^ H ^RT FZlfFF Flf^^F F 4' ST^FF ^Ff^3F F ITFRP^ ^ ^ 3|f^ 

:^lf^ TO % RFFT % RTF FiTR F I 

2.3.27 RfRfF ^ ^ Rf^ F fRFR FT FRTR RfFfT ^ 

3FT4 FiT^ ^ fcTR Rlf^T^ W§ 3it WT-WT FR fRFf% FR I 
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2.3.28 t spqtf^ 3^ if^ fn. ? 3^7 fq qq ^ qr 

^ ^ 3fctTf^^ f^qi ^m.J|l I 

2.3.29 w, qr?, qf^ 37qf^ q ^ qr? 3^q i f^rqq' / q^qr qf^sft' % 

^ qfqqRq^ qif^ qlqqi ^ qsjqiq ^qiq ^ ^ ^ fqqrT % \ 

: q^ qr? qit ^ 3q-f^Wf' q "q^” % ^ q 3fevT%q ^TT^qr 1 ^qr^qn 
-qf q^ fqqOT-^f^ q^ qitq^ qf^ % ^ q fqfe: qr qqqr 11 

2.3.30 q^ ^ qqr k qw^^ q q^, ^ qfq*i^qT 

3(qJR qf^^ ^rf^q t’ qqf Tnfqqr f 3^^ T^qq^sr q qjq-fqqiq ^ f^qr qT?fR 

3qqtq qqqft qqjq f¥w ^ ^ 3^^qfer t 3^^ ^cRT^ST 4' ^ 3?^ 

^ qqjR q5t q^ qr q^ ^ s^cqq wfiieT f i 

2.3.31 qfq qt^ ^ qqr ^ qtq srfqqq f qqr milMd t f^q^' i\ qqq^ snqR % qr fqqq 

q^ t 3qT ^ 5=jq qqr fqqq 3qt^ qqq, ^ q^q^:^ qifqq^ ^qm qqq-qqq q^: 

fqf^ wi, % f^ qq f 3qT ^ 3qt7fl q5t qM q^ F rfqi qrq qt ^ 
fqHRJT q^ Q I 

2.3.32 qte 3TTfqchlRqi q lJ.qq^'^ k qifqqq^- qr ^ 3^q ^dq^TPHcb qj^ qf|q 

qr^qq q ^ qqro 3TMq ? f^rq^ fqqft fw qrtte qir ^qrf^q qf^sq sr qqr 
qiqT3^' qi fqqqq 3m qiff 3qq qqfqq ^qqf fqf|q #cft ? I 

2-3.33 fqf^ q q 3TMq t f%q q^i q^q^ qqrrq^ m uMir^w qm ^qrq 
1<«R! ■Q q ^ qqrqfrqq qit y q^ ^3 tr q^t 3T^qfq ? I 

2.3.34 (t%fcTqft)#J5 q f ^ Rqqq'^ qjq-fqq^q q; 37^ qTqsfr ^ fqqjqi qqjq 
37T^ ^ qq^ ^ qrm q ^^4Ml 37qfq ^ qtqq 3Tqqt TTflfe Tqqq q 37f^ fM 

f^qr 3n qqim 11 

2.3.35 3q^ (f^fcTq^ 371^7) q qqqq ^q qicft q^ ^ fqq^q 3Tqq qifw’ q^ q qq: 

37te 37^ ^^^m 1 qj^' q qm qlt y Wifqd qqq p; fq^ qqiq qqmqq qf q^T 

q fqqfftq qq^f Trq=? 371^ 11 

2.3.36 37Tq^ m q q? m 37f^q t fqq m 371^^ f^ fqfqqR iqq qjr qr qr^ k 
qqrqq qlt rii<l<£i qiir qqimqq qjt 'jmO fq^ qroCMT 1 

2.3.37 q qf^ ^ fqqerq 37T^ 3Trit q?7 fqf^ qqr qTrrfrqTq iqlq / qr qTcT m ?q^ 

q fqqft 3qq qqTTq^T qft qjf^ 37fqqq ? I 

2.3.38 qq qqq fnq^iqi q fqpRT qq qqq fH^^iqi 37fqqq 11 

2.3.39 ^cqq (tftqf^) q^ q qqr q ^ qf^ 37f^q qqr qnfim #t 1 # 37qqT pq 3qqf^ff|q 
^ q^3^' qft qiNql' qr q^iqqr ^ 7|qq^ q qm qjqft f fqqq qrq fq 3q-f¥qqT', fqqql’ qqr 
fqfqqql' ^ aTmfq ^qqfqq ^ q qim f 1 
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Tjw ^ ^ >{5^’n ^3it'’n ^ ^ 

'fl Pif?«s ’sn^ ^ ^ ' 

2.3.40 ^ 31^ ^ 4? 31^ 3#t$a I f5ra% ^ T!3^ 4S OT-f¥W, fmt' ^ 

^ ^ 3^1^'^ M ^ SRrt 3ifw^ 4^ !r^ 

fSWifla 4S^3i? 4S Tiiff'% 31^ 5 W 4S f sm ftPra 

1^ i3r^^T#5l W 

2.3.41 

2.3.42 f?WT3rfte/^Wrif^/^4ft44Wf^^t4ft44^?(^ 

fSra 3rfte 4it ^ ^ ^ ^ ^ ^ ^ ^ ^ 

2.3.43 f?TO, 3rfte 53 ^ (443 3rfte 4^ ^ 41? 55441 ^ W 15^"^ 

tjS4#'4S3IIcftf, 4^1 ft4314 (4^^ 4lt45 IR 554) 43 ftiTT 134W fi'liH ’^44 arfiW? ? I 

2.3.44 534rt5 ^ 4?2S44itf33!tll43rt5 344; ^fH, 343 41451 4raK 344m 5443 37^ 4^ 

41 33^ 43^^ ^ 4145141 4^43 15*41 3Tf45I34 4 34* 44 W54 43* *f3TO. 

Mf< igT cT^ / ^ y ^iicft rf ? I 

2.3.45 1533#4 4434-4i?4:4;3n*^4;3n 3*4*4?*! 4334^5 5414 3m-3m 
tP3T ftfrt * 3r533#3! 31534 Sik 331*; 3n?4; 43 *4 *4*54 f*4T 4141 ? I 

2.3.46 43?3ft343 544T43?3ft343343 44TOI;4I45r-3if45t(f4f4444)3*4fl^ 

3Tt55T (!*f4444) *44, 1954 3lf**4t I 

2.3.47 f43ft44** 1 33441 4 5134 *4 4134 3*3 334*4*% 31 43* %[ 4444 *4 4134 4* ^14*4 

?l 

2.3.48 *4*441 41 f43ft4 3** 4 44T * 1* 345 44*31 f * ?3ft 143*4 4534 441 / 41 *f44 

,3;^ ^'% 3*3* *;3ft 14?4; 41 3n?4*'% 311? % *1 * 15455 

54* f I 4? 3441^; *4i%T. 34 5414 4 54H 33144 43’n?4; 441143*? 33534 43 415 ?T4I 

?, % 3IZW ^JlrlFT ^Pifv'qn =h<^ % 1^ ’ ' 

2.3.49 41451 3T*5t 4 41451 33*51 (**444) 3*4*44, 1952 4 5*41*4 41451 33*51 33*454 ? 

334* 4131 4)t ll%ft'%*l.,33*51 3313* ^ 15%ft 33*514# 11 

2.3.50 '4I45I 4144 344*' 41 ''33**” * “l51 14 3<t'' 4 41451 3*551 (**444) 33f4*444, 

I 952 % 331343 4134 313453 5414 341*5 414514I5IT3 344* 33*54 *411 

2.3.51 5^ 33*51 4 13ft 41451 33*51 33*54 ? * 153 33t 343 1 4 53341*4 F5 4 4 41 
31?Wl-d< ' T ft4 **45 13^* 33*51 * 3* 4 * ?' WM3;3n4 **45 H** 31*51 i. '34413' 
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7T2TT ^ m 7^ W, 

'3TmR' raw ^ to fetft' ^ ^ % fwT ‘5ftfwT' ra ^ 

f^raic^'d ^ ^ sqtr wtr anf^ fqfe: ^ 

^ ^ 3^-f%fW. frw w f^wft' n sm ^r mHcWf.d ^ K ^ 

?ff%^ % WFHT ^ ^ WMfra-TTW^ ^ ^ fTOW ^ sRT-t^gW ^ ^ 

rWT ^ 'vft wm ^ t ^nra srwpffl?! ^ ra Wr iraf^ ^ -aCkH ra 

^ ^ raw ^ 331^ ^ aqfr raf^iR n rar^q k 3twfrf Tf! 

wci 3#r7^ ra 11 

2.3.52 ^ran 3wf^f|^ ^ Ftft ra?^3^'^ ¥f%ra ^ ?Wf%raTrarm ra 3Tm^fFH 

rar ra^r a^f^^TT ? i 

2.3.53 ^rf^ WF ra^ra^ arrf^ fw% ra ^ grara rafe ^ ra ra ^ aif^ rar 

73^ ^ 37f«ra%Tt rar ra^r ? f^rara? ^tf^ ra f^ wt ^ fwizn ? i 

2.3.54 rar3 ^t 4 qwfrzTWTw armifw^1 1 

2.3.55 FWFirT wra^w ^ T^WT^ rai T^ 3#wrT ^ fm rarrqrfra ^^rawt' ^rarr 

HraH'4‘^ ^ ranxfn: w ^ ^ w rar '(tc'r raw rar 

arf^iraR ^ I ^iwm wrmt^R ^ % f^ ^ arw in?^' ra TTwrrasr ^ 

oMimrtra y'Jii^ wrardrarrar^ rar arf^iraiTFtrai 

2.3.56 ^ raf^atf^f^^ t^tw 

ra raKMK ^ ^ ^srmr ? aqtr f^wra ra^ ranlkK ^ a^^qt^ ^ ? i 

2.3.57 Tftw aiT^ ^ T^: ^ ranra^if^ ^ awT wwrfra w aq^;^ irra^ ^ 

^ w a^^ ^ rajf raw ^ did/a rar fnidH ra rad^ ■Him aTkw ^ ■rasifw rawr ? \ 

2.3.58 Tftwa^, ra^a^ira^TTO^', ^^ warf^rT?f^ wrat^wrarara aif^T spitt^tttt 

w frawra Jirara a^^ ra ra^TH n w w ra trafra raw arrira ttw 4T 

(hcii'mi ^rrara i 

2.3.59 fW ^ a^te 73^ t f^ t^fe: ww w f^ raf^ ra wra ^ ^rar^tra ra Tff^ 

^ rarf^ ra H^-rar % rarf^, ra? ^ ra ra ^, ra ^rarra ra^ rafra^ 
arRru'rT ^ f^wrar ar^ cira frarsw frara ^ra f i 

2.3.60 3ira«r f^rara ra ^iwr awf^ ra mninhT ra ar^jrar ^ ^rara rar 

3i^Er f^krara a^Mn 11 

2.3.61 raf^ ra raf^ ijra rafrarara rairf^ raw ra ranra raara ra f^ / ara^' wf^ 

arafw/rara^ rar ra ’jranra arMra ? ww' aratTrara rafrara, fra^ raf¥ra. rarrarra 
rarf^, TW^ 3wfra raf^. artrafTrar raif^ rrra arw rarf^ra aw awr vmi rar raf^ra, 
^ T^rawra ^rara rarara -rarai w t^w ran;, wm ? i 
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2.3.62 ^ ^ ¥CT^%T MW ^3^1' ?M / ^ ^TfW % 

T%T ^ 3 ^_fgfsM’, fq^qxff rM f^fWTl’ f^MftrT W ^ ^ 

:gTT7T-WT ^ f^H^fftrf f^'sM TT^ wf ^ TT^RMST ^FiT 3^PW7T 11 

2.3.63 3^ ^ ^ 3rwff 3T1^ ^ ^ ^ WT ^ 

y unc^l ^ ^c(Ttim <JMc 1 <^ <a((41 ^ <=<idl ^37%^ ^ f%T7[^ Hi^i ^ f^ 

3^ 11 

2 .3.64 HNid dl^ ^ 7T^ oII^JIkT ^ oHNR li; zt ^ TJeRT^ ^^KT 3T^M f^RTT 3T^ 
oilNlRcb 3M1^ ^ f^FM WT11 

2.3.65 'iTT^-^-RTi^d:’ ^ TT:^ ^ 3TfeTT 3Tf^7T i ^RKT fert Rf|R k. ^ 

f^ Tfi; ^T-^Rl' ^ TTWf^ tJ? WWf fWR ^ WT t 

3^7 RW STMT yiM^f rM '^RR W5f[«R ^ W t' I 

2.3.66 'w^ ^ ^ TTOT’ ^ ^ 3T^ 7Tfe3fi' if TTR, TRTRT^R cM 

fH4dH h f^ 1^44,^RTT f4T 3MR 441 «hK f^RT MT MR Vf^lH. ¥^ 

(TO TOft 3Tf4f^ if ^’), ^-33™^ 

44tRTf^, TOft fRR ^ RT4^3Tte ^ ^ 7TTOT ^ Wf^te (TO, ^ TOFTTt fTOR ^ R- 
TTMrfi TTRT R 3TR TTRT 3Tf3Ty'rf ? 3^7 rR oM'+d -^T-lRad R ^^ 
■^RWTM srf^rf cfMl I ITT TT^ 4 y,=Hri4^ MRTTT ^ 374 c^iM'li 3f(t 4f^<.^lf<dl 
^ R 3TT#f TOTO I 

2.3.67 ^ 3q^?ft % 3T^4TR TOTT fro TO R#7T 3Tfn^rT ? I 

2.3.68 ^Ti3TR ^ 3TTTfTO^ T7^ Ttfro ^ ^ ^ Tffro ^ fTO7 fro 

f^ RT^3^' ^ TOf^ TT^t Tffro ^ TT^fRcT R R R 3TfTO T§Tt^ ^ ^ 

3Tf^ ^ TO 3Tf^T^ rT 11 

2.3.69 f^ TT^TOR^ %f^ XTO^Rfer^ f^TTO37Tf^fRf^^ (7FF) ^ STfTOTlfl^R 

TO TifR ^ 3Tte; M ^ 3TfTO t R 71^ ^ 3TfTO f%^, RTOT fWR fro TOT I, % 
TO R ^ 3TfTO 71^^ R TO 37f7 (7^) 71^ V 3TfTO TFT TO ^ 

3Tte; 73^1^ 3TfTO t TTT ^ 3TfTO71^^, f%TOT fWR fTO TOT ^TO ^ 

Tlfl^ 37fTO f^ ^ TO 3#lirT ? I 

2.3.70 f^rfe:7tfTO^CT^^f^TOR:#T3TTTf^f^R7TfTOR#r%f^TTTTO^TO^R3f(t^ 

TOT, %TOT fH4dH fTOTOT t, 3Tfq^rT 11 TOR: ^ STTTf^M ^77 TTT 71^^ ^ 370^(4^, 
f^TTOT fWR fro TOT t, ^ TO ttT ^ 37fe; 73^^ f^TTOT TTITO 

37T Ttfro 4 frorr fTOTTOT t, ^tto^tor ?, 4tr ^tttrtr to ? i 

2.3.71 377^7 ^ f4fw RT^3^'' % fRr TT ??t TRT ^77 TTERTTO TOTT 37^RT 37R TOTlfM TTTOft % 
^rftR (4i4] ^Rldl ^ R 73fRR RT y Trild ? I 
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2.3.72 TfTHRTT. ^ ^ 'FTRT t RNcil R RTPT7R ^ 

?rMrilchl('[ wot' ^ 3TW^ ? 3^T W Strife Rlf^R OT TTI ^ROT t I 

2.3.73 ^ W OTTR % TKtT xm-W1 RT f^rfVT fROT' ^ TOTOT' 

3^T 17 ^ fWOT 7:q TFrf', 7TI ■^'Ir yWOT fwff^ OT. ^ S'-pilR ^7^ 

! 

2.3.74 ^W4-3i R OT W OT^RT' % 7tq?l R '4-^’ ^ 3T^ ROTT^ RT^'TR ^[OT RRR-RRR R7 

HTR f^OT 3iR3^^l % arjRR ROT^Rl ^ ROTT’ ^RTR RRTTTIRR R7?Rf ^ TRfOT 
3RelW ^RIRT ? ! 

2.3.75 R-fR R Rr^ TOTH ^7 IHR ROT^ RT ?RRR ROTTRR RTRRt ROT fOT^ R? TTT#TR 
?r2n WJ 37fRRR R fOT OTi’TI OT RRR RR TTRRTOT % ROTf' R ROTTTRR ROT R7 RTT^ 
f^lOT ^ ^H ^ 37RR RifOT' R4 OT R7 3H2R R^ otI 11 

2.3.7h i^cHIRTrl R lOT RR OTRH RT RRR R R-3OT R ROTTFRR RHRT ROT ROTOT ^ 3R RRRR' 
HfOT RTlft OTR BTfRRR 4 ^ RT ROTTIRR RRTft ROT RRR-RRR RT STT'^'^ 

fRRRH H 3^^T: RRTTTTRR RHRT R 3RR R-RR RlfOT RR OT RRT R ^ 

RRR RT 3R RPR OT ^ fRR KOT7 ^ RR 3 1 

2.3.77 R-5OT RPfrn R RTOT TOTH % TTRRRRT RT OTT^t RRTRTRR tr^ ROT fwffH RR 
orfhR TTRT RRR 3TfRl^cT f f^R RT^hl RRT RRR OT RRTRffRR RRTft RR'ROT^ ^ RRRTT' OT 
/RT Rl^' H R^R 7ITR!' R fRlW RTO OTf! ! 

2.3.78 3R5^ RT: ^ TT RR RRR'OT ROT RTJRT 1^ 3RR OTTlflR RRTeft RI rIot % fOT 

(j^^R ' OT RRW ROT fRRT RRT eft ^RR OT / RT RRTTR STIrRcT t i 

2.3.79 RT: R TT ^ RTT Zfj ITOT^ RSTTT 3T^ 3RR OTTTfRF THTTeft RT qft Rf RfRRT % feTR 

fRt^ RTR ^ ^ i 

2..3.80 RRK ^ftRRI R RTRRTRtRRT (fRfftRRR) 3ifRfRRR, 1952 R RfRRTf^ RfOT 33fRRrT # i 

2.3.8! Tf^.:^TRRT (HTT r;? I^') R TTRRR^ ^ RR3R R4 RRT RTRH 3TfRRR ft ^ RR RRR^ 

R^ X|JCTR R RR 4\rfi^ici RT-RRRT R7 feTR TTRRRR RRTR STRRR fftT^H RR^3R R R^fRRT^ft 
ft OT-RR OT H OT RRRRRT %RTR R^ftfTT ft i 

2.3.82 ROT R RRT o^fftd -Rfftftrf ft TR irW-RRR RT eTTROTftt arfftfRRR RT 3TcrftrT fRRR H fclR 
RRftt ftl 

2.3.83 RRRR aftROTt RTI 3Tft OT ^ift’R Rfftl RReT / Rlftl ROT RT Rift Rfftfft / Rlftt ROT ROT 
fR^^ RfRH’, RRR fftRTIR OTRI RRR fftRRR RT RRRRR RT RRTRTRR RRRt ROT 
rsrjRR RT RRTRTTR^ RRftt R rTtOTHT R RRR ft ft^R fftftR RT RTTRlft, RRTTr RRR R 
BTRfftRRT', fRRRt', SR-fROiftt/ fftfftRRl, Rfft??! RT fReft 3HR ft OdH RT fRRt iRRflR 3TTR'7T. RT 

4 500 GL'2(H.>5 
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^ 5 RT ^ Ef' Wf-Tm ^ lirfl Ef 3^y?T ^ f^ 

^ TT^^FT^ ^ W?ft?Tq 3 nf%T^ 3T^ 11 

2.3.84 ¥f^ 43?i % 'c^knk ^sT^ ^ stThJ?! t’ i 

2.3.85 311^7 % ^ yfrlti[<ui 37^ ^ 3T^ BTf^Ff ^ fT^ f^p4t 5 fr ^7 ^ tEr^ IT^T ^ IE 

^ lE^TTO ^ 3T^ STMfe; m EftEfT 3^^E ^ q 3 ^^:;; % q 

yfn’tllRrl f^iETT ^TRT ? I 

2.3.86 P^hV ^ ri^ ET^' 17 ' 3TEq^ ^ ^ % =i-,[fe>imT 1 ^ ^rm^' ^ 

f^qETfxm ^ 7m-WI ^ ^ettit tt^ 3 :^:^ ITqRrtETT % wv^ CT^TT Sf;i 4 yu || d [ % 

7f^«7 TTfllc^-iii ■'H'H-4-7TER EfT fEr?^ffx?T lEEFET^ % HTpr 3TflT3J?f ^ 3177 2 r fET^m jn^ 
7ft (37R) IE 3717 13 E 77 Eff (37R ) 3TR % #t I 

2.3.87 7Tf%r^ ^ 37f77fEm % 37^77K 77 ^ 

2.J.88 felt 371^ lE^TT^ 17 ^ ^ % f^ 377^ 3Tf^rf ? I 

2.3.89 ^ E7', ?T?7 77^ 4' 3 ^^ 7 ^ e? 3777 ttt^ ^ afR ^ 

IT^ ^ ?IIT R =hl4<d fTjjh] 77^727 37f^?7 TRTT VIlfMd ? 3777 ^ 37RR 7 ^' % 7 ^ r 

77^ eh<rl( ?, f^ lE^TT#^ TRT^T ^ lll'fdri ^RrTT 1 1 

2.3.90 fdHdH f^d-H 77^,^ ^oira ^ TT^T^ft % IE^TT^ % 37^7^777' % 37E777K 

3T'7E7 ^ f4w3H SfRE? ^ fREpf STf^FI ^ | 

2.3.91 

?, ^ TT^Y^ -37777 TTfTRTT (RT ^^TTlfYlRI) % Ri^dH ^ TRTTRTeY 777^ ^ STT'^TT i I 
f^r^ZR fETtTcTR f^qfl % fdti f^-MI ijiTrTT ? 37T7 I3=rHT^ vji ^ ^eT-T'^IrT. RTTEff’ ^ 

% 37^7717 rfR 3H5^ 37Tf^R)IK«6 T^'Yt er 3Mc1<s^ STE^T T^TRj ^ 37^7777 fEltqif^d ^-tEff 
#; RR R7 37RTT77f ilR ! 

2 3.92 ^Yt^ 37te Hfe: ^ rt 377 % % f^ f^ 

^-^Eff % 7^^^ 4' f^iTft oilfdd, ^ 77^727 R7 T7RT Zn^ f{, ^ fETRH ^^tFTT 
<\rM^ 37f^r7^ 1 

2.3.93 Hlf^H ^ f77 7R77 4 3Tf^^ - ^THTT Tfi^ ZTlf^T^RYt 7TRT R7 fETf^ FfSTT/Rl 
^rm 377^ RRT fd^r^lrl iTlf^E^ 37T7I 37fi7ff77 f ^ TTfe R etTR^R RTTr! R7R % (Re 

77Y%^Rrtt iTWlt R 3TR%rf t I 

2.3.94 7277 ^ TTfElfw ^ 4oi R R7TR7 77R fETREf^ RZjf ^ RT-fR^TR, IRZRJ 

f%fE7REft % 37rrEf?7 ^qTTI Elf^ rTR 37fl7^ TTf^lY^ 37fi7?r7 f I 

2.3.95 T^TT^t 37f^ ^ lER 377^7 STfqVrT f R TftEfT 377^ ^ 4 IT; tY 7R R 7(cH7t^ ' ^ ^ tREft 
37E5T ^TRYt^ TRTR R yiTfRYTfT ^ 
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2.3.96 ^ 3jfT-frt^ 3Tf^rT f ^ 3^ WTR t’, ^ ^ I?! 'ftjhq ^ 

% 

# f I 

2.3.97 ^ ^ cbif2<4t 'swr’ f^FFTt ^ ^hiPd'^T ^ f^ ? fell ^ 

* mfz^ f ^ ^ ^ 3^-feT^', twr]’ fefet’ ^ afeiT Tfe^ 

-qTj^ feffe ^ 'i/lfn^' (T^ 'Pst<t>i3d’ % ^TR ^ % fer ^ ^ 

Ty^ irtfer ^ ^ 7^ri c^'R ^ Piy, ^aun q i 

2.3.98 ^ ^iJ,=w^7!i ■?T^SF) ^ lart^ ^ 

%ffe; 3if^ ^ ^ 3^aiwT ^ ^ ^ntfe 11 

2 .3.99 '^eT ^^rt' ^ 3T2f ^ ffe; 3if^ ^ % ffe; ^7^ ^ fen t ^ nr nr \fe; 

nr 3feT: ?RT wf ^ ^ ^ffe; 3^fe nr <aOR ^ tfe ^ fen % tir 

nr feffe: fe law i fe ^ ^ ^ 11 

2.3.100 HR wfn ^ ^ nr y<fMn, ^ Pisti’H ^ffe ^Rfe Wf % ¥R to cRt 

TOR3lferl?l 

2.3.101 'R^fe n: Hit nR ^ c[;nR 3T^nn feft 3RT sTTTnfe irfet nr % ^rRR nr 

% fe FRR % vni fe^R 3T!!RT feffe: % 7TR fefe % ffe fet m fet^ % fe ^ett % 

Tjofi ifen ^ feTR ^ ^nfer ^ ^ nr feR ^ ffe Rn-nn srfferf ? i 

2.3.102 Rife fe RR {fe Tn#; R RT n Rife) ^ Tr^Rfe TRR RI 

HfeRT Jlferl ? ^ ^ofRT ST^ntfe ? fe ^ -ct' ^-feR % fefefe 

Rife ?RT IT 2lt IRI R ITRnfe R feft 3TR HTTOlffe ^ifet ^ ^?T q 1 

2.3.103 RlfeR ¥3R 3fe fe % ife R R sfe-irfetfe 15R R ITR R sfeR Rfe: RRI Rl 
yfd’^fdnT R ffe, ^ RTTRIRT R feHR sfeRR fe fel, ^Rnfe ^ 3n-ffeTR, 
felR' % 3TjnTT fefirr IR^fe RI 2RR ? I 

2.3.104 RrTRK 3Rflf ^ ITRR#3T ^RTI ferffe Rfej Rt 3fe? sfetlT t fefe RRT Rfej ^- 
ffeR R fen HRcT^ feft 1 

Rtv2tR< o'[ : 1^ feft 2003 Rfer 15 ^Rfe 2003 V Rife R fe SRHR fe 

fet fe 15 ^Rfe 2003 ^ fe 1^' "ifeR ^ 7RTR fe nit fein R sfe 3feT 

R fe Rrfe 3Rfn feft 1 

RTRItR RReft n' RR, RReft RT felR 3TfferI f ^ nfet RR-RR R ferfftrl R3 
3^*7 ffe nR^ IRn#n ^ 3T^RT few R^3lf R ffe RfeT3ft RRR R ffe sfefe 
3fe^ feR RIT fe ^TRR aft Rife f I 


2.3.105 


i i <111# 
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2.3.1 06 STMT Tg^ RT TSM 'V ! r^:s RT f^iMR 3TfM^ f> ^fRO MRR % 

R=RT#^ .■^' ^MMT T?nT Firf^TT MR fM RMM TyTy^Rfr ItmRRR 

R,RTT[ ar^RlfM MM SFjtrfM % ;g MR Hr 4 q'TT'f!''": o I 
2.3.107 MRIRR fRRlT % 4f%R MT =7 M iM M RZ 3TfMR q, fRTM qRR MRRTSTt M ^ RT fRRF? 
TT^';5T RRKT 3T^ t : 


2.3.108 MMfM w TM7TTMT MMT 4 ^T-2 Mf|?r srfR^R R f^ RTMMR 3oPT UM MhMIMT TTMR M 
4 RRRRM % MTTMM R? % MOR MM oM fMZR MM MI SRImK MM M? 

M MM % TM q qirfMT f^M w K azT f^ MR Ml afu 4 RRT aMR rtmt' afr< 


4 MR Mt 4 art? TMM RR MRT M MMIRq TMT RMM mm M aMrnM RI MR i 
2.j.U)9 3T?Tf4f|R RT aMfzfyn RR^ M RRi RT^ arfRR’tT t fsfRM Rr4 R RRR, RTRRi, RT[RT Ri 5M^ 
TffRRTart Ml MTR-RRR RT RRRRM RqRI MR-fRMR fRM MR MI 3MRM ? I 


9 


7 


! 10 STTRIR % 4 RRT 3-; TTfMRT fRfq^RMt R MTR-RRR M RMHRM RRITT RRT fRlRM 

MfMM ^ m\ 3M%R i M RT MMt M RMRT F i 

11 1 TORR M MI 3M MR MT mT^R RTM f MRM fFR MM RI STMTR R^RR rOrRT RRiq M 

f^ R|MRMRI RRTR FMI Omt RfT RMd! 1 1 


2.J.) M 


atrR Mlf3fq MI 3 t 4 RIRM M rYRRTMM q'i f^M MR 3RT fMZM' RFR RT fq^TffM xrf%qj ^ 
RTf^M M RlM 3RiT F ' 


2.3.113 RRMRIR MI 3t 4 RRT MM' MlfRM f R^TM RR RR^ RRq, Tq^rq^ 

MFT RMRMF 4 MR- IMMR MI MM RTTit RT^3R' MJ R^ R irri rttmi i i 

2.3.114 RMTRTRTR <4lq MI MR qRT M 3 R^RTImt RTMRMR 4 TT^ MR rtTMT MMR RM RRTTMR, RTF 
RlfdM MR 4 RT FMMZffRM MR R, F i 

2,3.1 1 5 MRffRMR MT 3 t4 RF TRR F TFR IRr R^MRiaTl' M MR rfRI fRMR ^ TRRTMH RRRT 3T^r|r FI 

2..1.1 1 6 RMTRMR MT 3l4 IRgR RT?! RSM R MFRRR FIRT fMMTRrf; VIiOld FMI; MMR :jrj 
RRM R *-dlf2i4[ R2JT '■'■' ■R 3Rr fqqqrfR. RiTfRRf , 

3. TrffiToR 

3.1 iRRR, FR-fRfRRT nRT TRIRM*: RRTR RRT RTnfRR MM M aTIRMR, 

RMR4RT rO M oR-TMTMM , RMT M 3TRTMRR rlRT fRRRT’ M aTRIR RTRT MIR RT RTTRI m4 RMR 
M^ 3TTT aifR^ RtRtR Mr RMTMF M Mt4mR RMTM FRT R'Tq^.'Rf' 3 ^ xtrr.xrTR qr 
FR-TRIrRI , fRRR FRT IRTRRR RRM 3TT^ RMRMRT M RMR], FRM RT|M^ RlRTRlRRl' R[ 
STfMRRT, RRIRTTRR RR m RMvfiRR MRR, WMMR Mm’ aRT MRM MRi^ RT RTRRR R ijf T RI ' dH 
MM RTM 3TRRT RMRT aRT RMMM M RRR R MRf' M fMR 3RM MR RMRFK MM MM 
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I cffl'iff ^vRfjn^TTcft ^iT^f^KTnTf ^ (^<4 ftrl cT^TT 3117 XT^W^nJI 

4^uNk % ar^iT^ ^ irtosTf % ww^^, fwn 

37T^ 3T^ ^^flTncT^' 7lf|rf ^ ^ TO ^ 3lfyTO 

?FTi I TOTt ^ i^it W^T-WT ^ f%fwft % '4t ITRTO 

^ TT^itf^ qftorf^, ITT ^ 71^ t, TO ‘ifi 31TTO^ ^ 

ijTTTI ^ ^ TO ^ ^ ^ ' f^f^TTO ^ ilfTTORTTOF 

.3TTTOTOcTT 3^ gn tot 171^ % 3TTTO^ ^TteTO 71TT TOTO TO fTO cTORT ITOt ^ 
TOT^f^ TO! ^rfln: i 

TOfl ^ Tlfiffrl f^Tft fro, TOf%f^ TT\ t^TO ^ ^TTT TTTfrfTO TfTO^ ^ 
TOR TOfi, ^ TO ^ T^t TOT TO TOT TO t ! TO ^ 7ft % fTO"?! ^TOT fTO TO 

fTOft, TOf%f^' ^ f%fTO totA’ ^ ttTO tor iiTitTO, TOf^ ^ TOfifTT fro 3 tt 
f. 7TOtTO, "TOTO ^ ■qTOrfq TO TO T^t % 31^MkH % TO ^ ^ ' 

t^q'fcKi ^ TTRTTOTOT RT '^1^ y fd'^^ TI^TT^ RtHl, TITlft TO TORT f^T^TO TOT 3Tf£T^^ 

TO' ^ TffTO tott^^ ^ RfronTO, TOrf' tot ^ ^toITO to^, 

3T^7f^ TO, TO^ TO, fMro 3lfi: fTOTOrT TO tot TOTTTO TOFTt, TOTfrot'. 
toItTO tot tTO^ onf^fTO 3TTT 3T^ifrfeT TOtTO3fr' ^TTT 'iff 3T]TO^ ^ 

aicTOTTOT % TOfTORf TOT 'TOlTTOft ^ fTOTO TO ^ TOTO IR TTTO-Tm RT fTOR 
rs^f f^f^ froffrcT '?T TOTcft t 3177 3T^r ^ -aiTTOTOTTf 37TO 7TOR R RTTTOTTOTOT f, 

31TTOTOT TOiror % tTO totot to Tiroft i zvj ^fift sirTOTOrmsfr' to froWTO rtTO' r 

^7rT RRjcfj TOT 7T eTT^l%TO RTRT TTif^TJ I 
3.1.1 TI'TOTTO TOTRK, W^ilTOT TOT f^TTO 

^TtoT ^ 3T?fj'R, TO^ "RT ^TT TT^TFTOT ^ fTO 3Tf^TTO7-3TTRT TTftfH fTOffcTt^TT % fTO 

fqzni, fTOro TOfT Tf^cft I ^ 371^ TO TO TlTOft ? I 
3. i. 1.1 '^TOT^ ^ TORR 

TO fTOro^^^dft; T^'^^TOro'TOTO^TOTST^TOTTOTTO^TOt'TOfTO 
TTTOFtTO to R 3?t TRR to RTOR^ ^TOTT 31^ fTO 37TO smroTTTO RTOTTO R7 
bTOtto To tor^ TOTTOfTTO TO R7 TOrofTO' TOT tTOtto I 

13. TTTOTTO 'RTOt TO ^TO^TOR TO STTTOt 37t7 37^TOTTO 3TTOTOTT3lt' TO TOfTO I 

R. TOtoT rfTO f fTO TO ^{iTOf' 3117 TOfTTTO' TOTT RtTO R ^TTO 3717 STT^fl' TO ^TOR 

cTTO 37fTO7TR 31TTO7 TO fTOlTO 

R. frofTO TO^3if TO Tot *3TrTO7’ froiTO rrro ^^roft TOr frorro, stttot r fTO ttor 
TO TOffiR "TOwt’' ?tto "t'^ttoTO” TffTOr (^RTOft) TOto, bttoto 
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mu ^ auu UTun Tff^arf m 

3T^ f^SUt ^ % UUTUT % UUFTI, 

% umwt mu UT^' m utht ^rf^^au' % fmuimr m wr, 
^mu^^Wuu 1 

^i^au u ^i'Hi< % y_=KH-^’vJi % ^a'-ir^l' ^UKT ^ mu nuu^ft 
mu 3u^ uuTT, au y^T=Kii5u aufu "u ^7^ fuuu mu, uuRmru i 
m rnm^TOii 

uf. f^RTU ai(]<9 UT 3U7fmuT m(t7iuu f^ef)c((] UT Trfuuia^ ^ u mm 
% mi mfujj I 

7Tf%m3^ % armnu mu mruR u' urufucFi m m ufwru mmu uruu^, irfmuru, 

m mmuTumr^mmuTumr4^’mufTmuiumu armupsmi^ i 

1.2. iramr mu fuuu^ m ai^u 

m. UT ijrmR m urf^'mi 
■rnimr Kif^ ^ au7 3U% ^uttr mi tu 
"u, UT. a^fufrmi urf^ mu ^jUcTR mi ^ 

Urf^ % ^UrlR ^ ^ 

^ mu hiIVh mu UT fcTuu 

m uif¥w aum?umrfTau ^ mu / m aummr % tmu; ^^ui 

w uif^H arm mr^ yi^m ^ tmu 

uf TU?^ ^ uif^ miU m umu^ Trmmf’ mi 

?i 3f^ mi u<g<-isiN mm m umu^ umm' mi ' dTiia i Rir^ 

^ "Umu^m ^ mum ^ mYrnr mif ami utuuu 
.3. mi mumtm mu fuuum 

3.1.1,22 fuuum mfumfuu ^ yf^mi 

Ff^maff', f^' ^um ^ 37^ t, ^ '^tur mu hu-u^’ 

mumm^uf^ i 

u. wurmu mu ami fuuzm muf uy f^mfum, '^^<{^[1 mu uifm auum, mim f^muu 
mu ^en-uu, ^-uuT m wuTm7 mu fmmR iifmmi au^ muTTmu mu 'uuum 
u. suTURmmuTum^mufuuzRmf^muTumi^^qfff mumi auimi^rnm-um^ 

^ um^ mu irfmuTu ; 
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^ f^; rT^ Wm I 

^ 'HHI;^m 4R rRIT fn^iH ^ f^ ITtTTTTf^ ^ afl^Vi 3TCT cRT? % fc^ 


ITR^:?’rT^ 5#;^ 


^ ^ f^ WFTI^' rT^IT ^ 3^T R^TW^’ 

^ ■RTH ^5RT ^ 'T^ ^ 3717 i<<+tl'^'Jl ^ 77RT ^ 7Tf^37f ^ fq<ic\£I fscilc^O 

^ f^ 331^ ^^3^' ^ TJWtIT ^ f^ 'fimrW WTRT y.'3lT^<4T TTI 

3P7nmHT37^' ¥ ITM ^ ^ f^ rT^ 3rf?RR I 

^-^'#JW7rf^rT^ (HLI^H 3777 3^ f^efl«<0, ‘(^'uic^Til ^ f^ TT^^RT 
rT^ ^Tcp in ^\f^, ^ TT^Ir 37^ W7H I 
?T. f^“dlq<( ^ 3^7 '^uiqni ^ TRT^ ^ ^ RR 77^^', ^JWTT 
3pfnmHT37T' 37T7 37^ 3^7^^ 3ml7^7[fW rT^ ^ I 

^) T:; ^ ^ 37^ ^70^ TTWTcff ^ f3W ^ ^ ^ ^ RW3fT' 

cT^ 7^"^ % 3r7fR 5rf^4T 1 

Z) 17 ^ 77 ^ ^ 77^^' 37^ chKNid =hl4chdmT ^ TR^T t 7' f^ ^ ^ 

f%w^', ^ TTfrcraf ^7 %iT f^'vntq’^':^' Tjnff i 

3 ) ^3d' #: fcTIj; 77f^3d' 77^77^ ohKMK ^ f^FTTPft ^ %IT fqwft rRTT 

T^fWTT iJ'^T^q'l ^ I 

t) 37^ -m^, # ^ 77^?7 37Tfi7^ 77^-77^ ^ f^wffTrf f^ 


.4. f3^3Rm77d1^, 177^ 777^ f^ 3777 37^ f^W'^T^imi 


Wi) f^TTZR TTltTd f^, IJR^ 777^ 37T7 37^ ^ ^7 

W?fT^ 7J3 TTI tr5F7P^ T^TlftcT R ST^Rfer f^T# 37^ TTWF^ T^TTfOTT 

^ :3m7, % 77^' rT^ 37^ 37TT^ 37f^, ^ 

I 

75 ) lJ.cH7^d R TTW^R- R 377^ ^^TTT T^Tlf^ 3^ 37^37^7 TTRTTf^RT T^TTfqrT 

TRTZR W^ ITR^' 777^ f¥y 3777 37^ f^Wf % 33 V3TT7T3, 33^, 

77577173 33T f^Tf 1 


■ 3 ) fWR f¥^ WR ^ I7.4774d #: 773731' %f^R 3ff373'l' 3d 377^ 33 3R %r 
3743^, TTf^, f^'^R ^ TT^ 1 
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3.1.2 3frr fofcnrR 

^ T7-f¥'^ T f^Mj' Z!T ^ 3^^ f^ Tf^ ^ 

^ T[zf ^.-5^ ^ ZfT ^ q 3^ 5T7ff^: fs^Ttf 5' ^ 

3T^ 3TT% 3T^^ T'T^I im, TTT^, ^inTsSTI, V 7;i 31 # ^ 

3TfS7W, ^ ^ ^'i^n -dll 7^%-;7r 32.3 ;53..?3 i^^r ^ 

: 7 T 3 -^ «f ?(1 TT^t ^, ■^‘T^ '^^TT fqqic;! ^’, ^ u^^nq Jt 37?^ UTo ^ 13 3 ^, 

3^7 xp:cr»rxT 37^7 srflrf^, 1.996 ^ m-avr^' k 7{3T? 
aq^nm I ^ ^ig '-f.l9=!l^! ^ k\i wm^ i ar ^ 33- 

^ rT^ Ih^h) 3^ [qf^qHI 3 ^3 37aT^TrT ^^7T ftn^ 177 

R^Ttf^ F'g q [qqi-dW 'qqarfVrf 1%^ 3^137 337 3*T^' cTaTTI 
tw ^m^TiT fTf iT^ter ^ ftni -sfr^ z^ TTfirf^ f^ th^ 5673 ; 

3.1..2,L fw^#?K^‘ ^333 ^733^, jrfta, g^, aqfy^TTft^T, , tth sqtTfaar 33 ' 

4^1 ^ rf'^f 3 h -q 333 37T '33 I 

3.1,2.2 '^cTo arfa^'M, , 33333 ? faara^' a^n 333iaf[’ ai fraf^ f 

3.1 .2.3 ^ 53 ^' kt 3Tf^ 3i^r HF73 33T 3^'3aTf ^ 33^3 337 3^7373; ^37 33'^^aT 53 5:[33T 371 
Trf^ i 

■3.1 .2.4 Wkl ^3, ■^3371, 3^3^' 337 3f3-?7a 33f37 TO 537 ^s^TOTOl '^37 f3 y i 3jj f ' 37 ] 31^3' 
^3 3^ gfro i 

3.1.2.5 fTO33 TO? aft 373753 1 

3.1 .2 .6 f%3333 3373 k 3373 7537' Kn 373737 1 


3.2 TT^mrofi 7IT5fyT3 -7373 c^t yrf^ 

TOft 3t^ 37 7R\3 TJTf^TO ^TO^'-n '^' TOTalW, 7333^' 331 73fTO7' 3^ 3333137 .33 ch\kki^ . 
^773 3 737777 37f53T^ 37 7773^337 53 3 ?, 377t{ 53 fr37 7333 . 7733 ’ 37 ■7377 37'-3%r:' 735773773 3 7'3?Tif'4a'57 
^ aro f3T3a77 v3Ta Fri7 a.7 3357 ■5333 f^aa ^ 333375 "^', f^aif 33 fTOaTfi 37 g 1 

3.3 ^mnlrcRTT 

3 ■33-f%fTO TOTTO ^ 77^ 37331 733'fTO, TOT^ ' ^C^kl , 57337737 17^13377:3, 73333 35^' 

33-aq 3^*37^, f3TOf73 TO TOTO 3 TO iT^t 3TO33f 377 ?73? 7^’57 kv- 337 ?3T:^ ^rh \ ij 

t' ' 

333TO k 33TO k TOT 3 3* t 6 cV' 3 3):TO3 7373 37 TOT f^ fro 333 ', 3 ?; 337333 f ^3 |, r 
TOTiTTO k TO7337R 3 TO7, 3 31 37^ 'Ti 3-i37’TO 33 fTOt 3TO 7Z[T’3T7<3 gqT3T 73 Taflix faa?' TO 37 
f3TOTO Ti^jt 733-33t' 33 77TO 7^ 71™ 3 f; TO3 TO 3737 TOTTi 5777 TOTOTO a-: TO337 37 37 a 31337 
377 TOT3 3773 TTO^ TTTOi k c T-', 37 TO? fTO 1337 ^31^ e'lTr : TOTO'"3 k TOTO' 37 

37T7rTO TOT 37 TOfTO TO 33 ^3 -:r7- '77 TO 'TO TO TO TO-TOTOi a; iinTffr jV 
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^ 3T^ ?Nrf^T?FR ^ ^ i ^ rWT 

^ 3^ % aTjmr ^ wS l 31r^ ^ f^ ^ ^ 

¥f^ itZ T^' 1? ^^rRT^ ^ ¥fk^ ^ 3?T^ ^ ^ 

f^ T^’ 3T^ o^fq^FlftrTT ^ I 

3.4 lieW^'-^ ^‘ fl ? y£ f f , 3T=JTXTti^y'frfai rTOT'Tn^'oFf oilxj f^'offxR%#Tir 

^■, ^15TROT^T3^PET#5T ^^nif Wl-WT^fWf^f^^3qTT rf?^^ 

fT^ fqqR ^ f^"4T 'Jlli< I 

3.5 Wrt^ftcFTi 

^ R Thmz 3T2rt r 

^ 3T^ oq N1 Rcfi' IRTRft ^ ^ l<cW 

^Z, ^d cKtr^^ R R 3T^ in 3T^ inWT 

T^' 3t:^t%?t 2ft 1^ r ^ 3T^ ozrnnf^ yuifc^t % wr ^ f^ ■hr r fn^rf^ f^ 

% TRST T? WRl R 3lfyy4lfiJ|i:i n^T^ ^ 1 

f^', u.4^4d %!?;elt -(^ in ^ 3TR TOeft r: 

TR ^ ■TR ^ ^^] irz-^ ^ RTR'f^ R f^zm ^ 

#; irrt' ^ in IR5T^ ?RT 21 R HT?^' % R ir^RT^ W, ¥?^' 3^1 IRR^ in 
R yr^nVf^ Rn^fi^Rfwrw7n?Rfj ^%rr jj^mhi^, ■craRR’ rtri 
n in RRRrtt mm i 

3.6 -RR^ft^RR 

TTR^T^^ gn chi'^yuird'] rmr ^tr' % ^ iRt nfer, fwif" ?tr r trr^srrr^ 

^ RRn, 3Tn?ft RR ^ ^ R IRR^ ^ RIRRR RR wf\ 1 

3.7 -^Rft mR^hi 

iRR^ 3RR % R ^FTRR % R^ ^ RT^ RR ^ ^ ^if^, Rf^l^ R SRTT^TfR, 

% RFfReRT R M ^ ^ ^ ^ 

, '.g^ ^ ^ ^ 3nn' f^ TT^R^ % ^ R?R^ 'i^RR^RT^ffR 

:qTnT RRRI RT - rRT % fT4R rRT f^fwft 1^ 3TRR MrR ?R 

% flRR, ’ iJcHl^ > j^ ' 3RR 3R>TrT RRH R ^RTI RFR |3n ^ RR R^ 3^7 fT^^RT 
^ JcH^^^d R RWT RRR nR’HR^R R R 3R71 3TR Hindi, 

R n;RFrR3T r Rn ^f^Rr ^ nfiRf^ 3^Rft r rr rr r iirr^ r 

^Rqf’ ^ 'nRf^ RT^, "^RT RTT^, H5l4rfl f^f^rfRRT RT^ R 3TRR RRl R fRR o, 
% ^ ^ #5T, RTlft / R 3W*i ^RTT f¥WT fR^ R "HRR R y.=HH^<n R 

R artl Rf^l^ f«lT^ Sl'R ^rf^ ^ fRF^^ RT^ RR R RIR^ ^ ^TR ! 
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Tf37 

^ ^ ^ f^PTcfr’ ■21T 1%^ TTfer ^ ^ 

3TteT^, ^ fWT % 3T?Ffd 7T%^ 

f^ 3T^ WIT fT<qid=f) ^ TT^T^ ^ fH%rT ^ 71^ fsf^ 3TT?7T ^ 37^ 7?fJR 

^ ^ 3T^mw 'Wc^.M^did ^ Tm ^ 3rR ti f^ ^ ■rr^ ^ tjti ^ ^ 

3TT7Tf^ ^ ^ WTTt ^ 37R^ f^fK^TT fd^lcM ^fqfd % -JT^^ ■Q1FT#5: 

#? f^ rT5TT ^ 3ffT ^ k ^ ^R, STfiRTRR 71 377 Rf^ HHFfTT^ 7^' 

1 

JIlMdl^dl 

3.9.1 TJ; ^ ?T7T 3777 7W^ 7 37OT oZTTO', fTTTTf, 3TR^’ 7T 77 

TfnfiR dTT ^%rl 757 % 3TR777^ 7R7 331771 I y,=Hld 7 37R 77^71737 , tR^’ 3T77 

Til^ ^ fT'#^ % ^TR RRRfoT ^ ^ oTRlfW R7-7R 7 

fTTTRf, 3TRT^' 7T RTTRlff 37? 7|7 t, ^ RRI ITTWl’, 3TT7vr' rTTT ^TT77?Rf 7^ 
^ 7lil4]7nl 37T7 717 7^ oZRTTT T^TTT I 

3.9.2 R7R^37T7 TRRlt'^TRRT^ R7-^'7 TTTf^ 7 R7-77^%T-i^l^i^ 

71^ 7T TfrT^ ^ 777 7 ^ fTTTR, 37f7?5 7T 7^7711 777T ? 7T TTR 77 R7RT ? 71 
f^;5TT7TeT7, 3Tf7777T, 7T TFR 7T7R 7T f7 777 7 oF^fW fM7'TT TrTTTTf^ fTTR 
^ 3T773 377 73T7 177173) 7T 77F7 ^TlfTTlff 77TTT f^%7 ?R 7 3TR%d 71 f^TFT ?T 


3.9.3 ^ 77R^ 77^, 3FRrfe 77T77T, TlfT^ oFf^ 71 37711 7?lf''iff TRTlft 777 ^ 7 ^ 

^ reii'^n 3T^ilf7 % fk^ 7? 7f^, f%7r7’ 7771 ?, 7 TTR 771 

777 71 T.TmF'JI % f7F7 s^T<f7RTT7 7i 7R7 7 71 fTTft 7T7R 7 ^ oillMK 11 q 77, o7mK TR, 
1I7T yf^qi 7^ 77F7 7 K 7T # 717711 7 71^’ 3T71 HIH'dl ^ 717T717 7 717177 7 FI 7 

71 Tinft ^ 7 7777 '577717 7^ 77 7 ^177 7771 77777 7 IFd 7 7^' FTH, % 777 7 
177 ft RTTTft 7 t 1 <517 7r7 7 177 F7RTT 7^ 771 i 


3.10 

777^7 77 yr^7 7771 771 7717177 k,9fVi, 7f7 7F 7177^7 77 717? fFlTT '7^ F TRT^R 7 fTrft 
■77 ^7-^^’ 71 '7717177 77T fnMcH 7 TPft 717? WR 7?t7t 0 , y,ddH7 d 77 TR? ^ 3TR 7 ^ 

3ftT 37% 3Rft7 771^ 77 7771 7 F7 37-f¥^ 7717^7%^ % f7l% 7 f¥%T%' % 31^7TRF ft' %prt 
^ 7 ^7 7 ^ % 7?1T7 7 % TfWTRFF 7 37% 31^717 ft fTTlfTF 7 f77 '^17 f^ftt TITF, ftf77 
7 %7-%T % 7?1T7 7 77777 % 7 ^ 7 37^77 77 ft 77T7177 3lfi: 37% 7?ft7lfT7l', 
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^tT^, ^Tf^TzniR 1 ^ sraR ^ ^i^qiol ^ TO ^ /^ 

RefT^ rT^ / ^ 3lfrr^Rft^ ^PT^ft', ^ 31^' ^ ^ ^if^, rTRT 

rfSTT ti ^ rpiIT S^frH^ T^ I 

3.U 

R?t 37T^ 3-TH ^ ^ 3 : 1 ^ sr^m ^ ^ ^ rr^rr 

% IJRRRt' ^ 37^^TTO ^ ^ ^ ^ ^ ^ % trftrJTTTFR^ 31[T% 

f^jqrf^ ^ fFT fif^'cJT ^ ^ RF y,q-H^ rf ^ptitft^ 

I^l^, ^ i j^cHrl^'<ij ^ ftw Fit Ft HF-FfI tl FFTTTTFF FFT fFFZTF F Htt 

FFt ^rlt f, FT ^FFT «F^jqiRql, Fqqil ft TF^FT Ft 3TF^ t fFFft 3F^ FT FTT^TR^ % FTFFT TFFt 
•qr^ff qf 5i|f^ ^ ?TfF FT FFFTR F^RT t rft FRFt F 5F FFTR Ft F^ Tjf^ Ft FF|H FFF FF FFi 
#F I 

3.12 fF-^dFttFFT 

FfF ^ 3F-fFtW FT T^FFTtR % tFFFf rTFT fFfFRFt FiT FFf HfTFRTF fFFTT Ftftfe FFTTFF, "^F: 
371 rP|FMF , 3Tfy^FFT FT fFFt WF ^FTWF, 3 TRtFFFT FT fFFTFFT TTTfFFFt F^ fFFt ^FTfFFT fn^fq qr 
^qqtjjT % FiTTFI 3TfFftMM, FT 3TSrFcfttF oT 'Ficii ? FT TT^ 3TTFRTF FiT ^ FF-ftf^FT, F;FFrFFT FT 
fqqq]' cTFT ftfFFFf' % TTF ITTFRTFt', RT •<^: FTT^^T^, Ft FFFT rTFT ytl^Fl FF fFitt tt ^ F FFTIfF 
^FFT FF <iTk FT^Fltt FFT RT^, F^ FF: fti tt FTFRTF FF Wrltn MoFf fi 

F^' FT ^ ^\U\{ FTFFTfFF I 
3.1,3 arqf^FFFi 

3.13.1 F^ 3TFTF 5TTRR FT 3TFtt FFTF FFTF FFTTT 3TTT 3TFF fFFF^F t FT FilTFT F fFitt fI 

FiF t fFitt oFf^FF 1^ ^FiWM FT FTF FTf^FTtl F^ t^Ti 

3.13.2 FtfFfrT^ FFTF 5TcT ^fFflFfFFt FTF FT^ FFFTFR %fFFFTF 

t FT FiPPFt’ FB FilTF 3TJFt STIT t FF^ ftFiFFTT TT^TTFR FT fFFt TTFTF Ft tt TTFTR FFTTT 

tr TTStFFT FT fFirff 3T^ oFIFlfTFi THFTFt FT FTftF fFTF FF FT fFWff^ fFFft TFF-FF FT 
■qFF t FFtTT FF iFTTt tt t FTF, FttFf^, tlfnlrf FT FFTfFrT F^t Fittl I 

3.14 pT 3q_f^iflRf[ qj FFFFRR FTfFFFl FFT FT strfffF fFFt 3i|c^;>qctirfT FF FT 3TFTTT; HlclF FT 

3T^FTcTF FiTF t fFcTF FT (FFiHd'l FF FRTTRFT FRTTT ^ 3F-fFfFFT, Tt^TTFR FT fFFFT ftf^FFt FF 
SlrcTFF FTFT FTTTJTTT I 

3.15 3F-fFf^rFt FT ITFTTF'F F. fFFFl FT fFtFFFT FT yiq^H, FfTTTfFi TTFF-TTFF FT Ri^fftF fFTF RTIT, 
FFFt FFTTT FT FT TFF FT f!TTT FFT / FT TIT^’ Ft STTT t 3Tf^ ^ FiTFT ^mh FRIF FT Rfo;, RTK 



% r^- ^ r^f^ T^- ^ .^- ^ ^ ^ ^. ^. 

3^ ^qM mj in^ % m ^qwa 3Tf^^' r^ ^^mii qsr f^i^f r^ ^ 

TRpf^, TJT?^ cM ^mify^^lftqrt 3T^ ST^HcT 3Tmf^ f I 

Vfo[^ : 

4.1 ^ ^ ^ yqiMlH % f^T^ ?T^ 3TfTOT?m ^3^' rT^rr ^ 3--RT f^=Tfe(fr' 

^ ^ f^ f^ QTf^Tfsr 1? 3TT^ V. 3T^ ITT^ ^ t, ^ i?' 

^ 3Tf^ b-t[ % %j rRTT lITtert! ^ I ^ TO 

^ Wri 3?!TO ^ 3rn?f 1 

4.2 T!:w^ % ¥?5!I firfi jfTsTJrwr n # 7 -^ a^ a^ 3 to tiwt a^n an i^gro I'?rfft^ 

^ W^ 3MnT 3TOTt^ ^ I 

4.4 ^TTOft T^ 37f^ ^ v- 77 ^ ^ :c^ ^ ^ ^ ^ IT^ .3 hTO ^ % TO ^ ^ 

3^ ^ W ^ 11 ^ 3Tf^T r^ %f^rMSP^t3Tn:^tm3^ 

f^rf^ TOft ^Tf?tT I 

4.5 TTT?^ % ^ ^ frof^ ^ ^ ^ TOF? ^ ^rfTO % 373 TO d2n 

T^ yf5=b % TO TO TOC "m I 

4.6 TO^^'cri T^- 3^^ ^ FfTO3ff n TO-TO TOT^TO^TO^TOmTf^fTO3^ 

TOpr 3 ^ 3T7-f%fTO TO TTOffTO TO3 ?TO TO /tot TO fTOTO’ % 3T^^ TO i 

tototo ^ TO^ q^ TO ^TOT3^- fTOfhr froro to TOnfrfTO tott, ^ ^ to 


4.7 TO TOFT TO^ ^ TOTffc^ ^CTOft TO 3 TiR toto' TO fTO fro TO ITrTO TO-TO 

% fcTO Ttfro TO TOTf ^ I TTin ^TO TO T5TO^ ^'f^TOTO TOTO % Sl^TO ^ 

TOTOTT f TOTO TO TO-TO % f^ ¥fTO TO TOlt ^ ^FTO TO TO TOTTOTTO ^fTOcTt TO 

Sffro TOI i I 

'’ o * 

TOC, TOC TOT 3TTO TO7 i 

4.9 imtat if 31^ ^>,n ^ ^ ^ ^ ^ ^ 

?nnmaaij?aJjnirata^fTOrR>raiTtT^ 5 aniTjftt!naTTO 1 

4.10 naam an ^wnpr w^cr; irg^ 775^ ^ ,j^;p7^ a jp 

aigaif i fiiii wTaaiw n ara-^' an wafttia a^, aaf a^ 3 ^t mzra awa ^ rar; tra; 
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I ^ fl’^MIrl WTTI^T^ ^ ^ ITR SFTR h 

W!\ Wm^ ^UTI 1 ^ Ul^ xr3fW^ ii ^ fqtrzR 

TO #? ^ ■fj? ^ ^ ^sm^Tft I 

4.11 ^ZTFTR % f^ ^a^n' ^ ¥f^3Tf’ ii cR tirt ^mniT. 

^ w?it^ ^ f^i^rff^ w^ a^i inf¥^ to Trf^ sm fro 

^ 1 TO7ft«H ^ITOl, ^ ^ TOWf^ TOT i, 3TtR ^TOT TOTO ^ 

frErfftcT !jf^^, iTTf^ Tlf^ TO 3frR 3T^ I U.<441^'v:1 ^ TO 
M^fid ^-TERFT, ^rf%^ TO^it^n -H^wT WTltf^ ^ ^TTrft ?, 3 Tcr 
TO r!rr^-^’^4«T^%f^f^mfftfTTTTf^^?T5n3^TTTf^3T^^TO I 

4.12 TOTTT % 37^ ^fTfroafil % f^ TO / ^ ^ 3TfT ^fro ^ f^ 

fwff TO f4pl4’4l' % ar^TTlT 3^«{<T ^TT^^t 3^ t 377 TlfTO ^ 37rrf^ff|fT ^ ^ 

^ 37^ 377 Tffro / 377 TlfTO ^ ai'dPif^d ^ ^ f^f^ 3qf¥iT^', f3^’ TO 

f¥^7^ %7^'^’f¥^T^%/7TO%flTi3:#n I 

4.13 ^ fTm^lR^llT ^ 77^- 
7m ^ 377 ^ ^ ^afif % 77^^ ^ 77fTO3^' ^ f^ fTO ^ fmff^ TO, 

^ ^ 37fiJTO #77 I 

4 14 TO3^‘ 77^ Tffroaff TO 3RT TTfrosfi'’ ^ 77TO TO 7777^ 3777 7r4T43 TO ^ fTO ^ 

O 

y4i'J|d # R^U, 37^74777-MIyi Trftf^ ^ ^37 I 

4.15 ^ 37 ^ mfTO k tTO 37fTOR-TO 77i3f3 377 TT^TTTO 37^ 77fTO37f ^ 7733 ^ f73f3 

Tftro fWfTTT, f^ffe- 37h 7f#f33 377 37fTOT7 #n i ^Tfl TftTO 7737TOT ^ 

f^ ^ 773xft f 37f7 / 37 77373 7^ 77373 T^ ^ 773xft f 3777 37 Tlf^ 3?777 373373 1^ 

^ 77373 f I f73f3 TftTO TO 373373 fTO 3?^ 37‘dfHf^d 37^ 37 TlfTO 37? #7 fTO 
fwfl' TO fqfd^MT 7'^7fe: fro TO# I 

4.16 ^ 37 33^33 TO 77f3f3 ^ ^ 37^33 TTfTOaff % 7733 7ft3T3ff 33 

f¥^ TO TTWf^ 3773 377 37(33717 #77 I ^ 7f73T3f(’ 7737 ^ (TO ^ ^ f3f^ 

373(3 % fro ^HdM 37 37(33773 37lf3c^ #37 I 777373(1 3^ TOTOT 7733-7733 37 

tJtTO 37^ 37 Tffro ftfw ^iKMld f33# TO (3(33#' 3 f#^ 35t TOT# I 

4.17 333"^^ ^ 31377#3 37 7737# 3 3337(737 4t) 71 , 773T7FT 33 3t13 31 377^ 37^ 3tI 77 fHR('=<i 337 
3J3Tf73 333 377 37fTOR #37 I 7T5F3TO7 ^7(t 37(337773 TO ^HdH #3 (#^ 377 773737 ? # 
T73> 7T3T#33 77373 337733 37 37^ 7737# 377 3777 77^77#57 77373 7iT?37T 33 337(73 377 773x77 


4.18 


(37) 37^3?!' # (to TTf^#' 77# TOPTT TO-#T 77T3rP7TO 37 ?77 37#TO # (to; 
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[m IV 


37fteT-17M TlTTfe rmi ^Tlf^rr ^ 3TfV^ ^ ! 

v\ 'R ^ I 

(^) ^ RJ mzT^ q Tfzft ^Ti^t zfj y-q^d % fc^ 

3Tfta7-37M f^ ^ ^75 ^ ^ tt’ Ri^ddl % f^ 

^ iTTft TTfqfT^ ^ wa, ^rrrrfi i 

4.19 ^ ^ ^ ^ / A^dl84-,|J H3Ti ^ 3 h ^3fl’ ^ ^sfi' ^ 

R ^R-k^ % yfluiidw^M ^3fi Ri RRRbk R. ^ ^ 

■?Tf rRTT ^ f^wffrd, fdf^ RRJ ^ETTITf^ RRR SRT ^ 1 

4.20 R\^ jRt^ % f^ fk^ ^rmfd ^ ^rm. -fed, ^ r 

fs^^hKJd m\ ^tl '^'^'^'’fl %. fHfddld 3T^, TRmR RR\ 3nt^' RR] y^FdT^' ^ f^ 

+ld^!M fqtrff^, f^rfe: 2RI wf^ dTR RR 3dfeR I 

4.21 (^) l<cHi^''3j % RRR^ ^ '^'f^<|l{ RilRRk f f^rR% fcR RJRR^ RfRRJ 

fdPlW 1952 ^STdTfdSTjrtert i 

(^) RRR^ 4 f^^‘ ^’(dPi<4Ml 37^ -R^. wt\ TfW m\ 

;ftfM'% 3Td^ wf'^ ^ ^ 7^ I 

(fT) ^ , .pRTiff' RR] fdfwit' k 3T57TTT R ^RRU. k\R 

k R^ / 3¥^' RRm 5FI^ 41 R^i RRR] I 

4.22 f4i4] ^ ^r^'H fdvFRT, ^ ^dRT [Hlcfcd 4 'dd-'^d' 'ddd dTH TTSFrg^ spr 

4t 3d^?TTte 4 ^ 3^-fMW % 3T?T4d RRtRli fR^ kf^RfR\ 

^t^rr i 

4.23 RR^ 11.4^^RT 3T^ Rdt ¥f^34' 4 RR^ ^^441 5FJT ftR^ i R^dk 4 

R\RR\ 4 3ff%^3fi' % Prsqi^q % 4^fr^ m % sifsff' Rf^ srr 

% wl '^-kki % fHR mn q'ifffd rt-r^rtI' ^ wl % ftro; 3Tdm-3^ t 

RRRR 3n^ k fm, 'Pwifer 4f%di3Tf % fe^r. sff^r fq^rd ^ w? rr] 

drfte % WR RrkRi q/lf,rl RT-RdR? k f^ Rdft^jVd 3RZl R^ ft^ 

3^7 ^73T RlfR, f^RlR R^ ^ l^cHJ^d 3nt fefi RTRId RRVR fRJT / RT RIRRJ 

Rmi 3dFTRT ^dKT RR r4 Rl 3lR^4iRRT k 1Wl rfld d4 BTspI? RR. R^RT i 
1^ ^3Tf’, ^ RIRR] WRR. 'RFRR. ?dKT 3T^ f, 4 FfeR R RT^ T^R-RR fRlRRR % ! 
l^FT RRRR, ^ RT STrfRT RFTf ? FT RRRiRR RR RR FFTF FRF ? FT 3exTFF FT 

RRRiRR % ITFRT 4 WF?F FRF,F, IRFF^ fY FFFTTF F IdFff^ FFT / FT FTiIfT R\R FT 
fFFFfl RRR FfYfT^ , FF RFF'd R 3H Mdl FF-fFfFF^, fdFFt rRTT TFIfFFT R 3h n Yd RX, % fcTR 
FT^t ?niT I 


4.24 
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4.25 % fcTI^ '4TTrfk 5FT STfwfW ^ 

'4l41d4 #t I 

4.26 tjort^ ^ twn' ^ ^ ^ 

% 3 rfrff¥^f ^ ^ Trf%^ 3 ^' ^ ^rf^' ^ ^ to ^ Wff 3 f-m 14441 ^ 

4^' «bM ^ 44-f¥^', fFW' rTSJT ftfwft' % ST^^ffT fW44 qFT ^ ^ 

FrT^ ^T4f^ TO % ^ jrfrifrM'’ ^ ^ ^ ^ % 37fqTO 

o|^ ^ ^ la 'mf^^ 4^' «rM ^ ^ f^ 4 , fk^v^ ^ 4T 4444 

TO % 3TfsiTO oFI TFm jrfrrf^M'' 4T % f^«T fTO 41147111 

5. TIcFR#4^4211417 

5.1 sqTTiif^-^-; 

TTcra^^ 3T4TOft', 4i! 44^4f^ ^ wr^ aif^ ^4rf^ 

4;4i 44 7ft 4^ f^FTft ^ 444 Plf^ f9B4T ^5114;, offt 4^ f44 7^ I 34 4^ 

o^H l Rch fcr44 ^4474q,W^ qFI 4; ^ 474 ^ ^ 344 oqiHiflen y^iieft 4^4^ 
4 34741 4f^3Tf ft" ^4T4F % 34cl^ iftftt I rl4Tfft 4^77#^ oFI 4; ^ 44 4T 47^ 344 

o^m i Rt^ 3T4TOfr’ % =4T4R % %Q; 3442T ^ ^ft 4TFft ^ 4T 4«f3^4 

4Tf44>rft 4T f447T4) 4T 4ir^ f4f^^ 3lftishift 444-444 4T f4f^44 44 I 

5.2 4[®RT^4T 3Tora47if 7117^4^741 

5.2.1 314414 74M qfRRzff^lsft' ^ RifllcT ^ 44f TO 41H shK^ft 4 444 
Pj^^ichf^ ^444- 

^ ^Ti-f^ff^ ^ 3TcFf4 f444 ^ i<=w4^ 314TOT 4ft 4f74f^ 4T 7^4 44 

4441 ! I 

H) 4 2 ft 7[4 4T 444#4 4 ft f4Fft 344 oqiHiRch 44Teft 44 f4i7ft TOTR 41 
347134 711 44KfT I, ?4 4T4 47 2414 f^ f44T 44 4ft 4^71 1744#4T 
314447T ftl 414 ft' 4lf44 Rh^f 441 f t 

4) 444^41 ftl 4 ^ 174 4T l^ftt 344 oLjiLjlRch yuliefi 47 4414T 3lf4414T Tnft 475 ^’ 
ft 4414T 3Tte 4T 4ftt 7ff44T3ft' ft' TT^ ftl RiR TOTR 44 44 4414T ? I 

5.2.2 314414 74414 ft 4T ferf^ 44 ft 44f 4Tft 4TH 41T74ft' 4 TTlftt 41^ / 

4^4 4Tf441Tft 4;44ft41 ftl 4 ^ 44 4T f417ft 3R4 o4l^lR4 4TOft 47 4414T 3lRl414T 
4ftt 41^3ft ft ^ITft 441 4T 3lf441 4T 4ftt ftf^sft' ft T141 4 3lf441 41 ftTR TOIR 

44 44 441rr[ 11 

TTcp444 ft 4 ; ^ 114 4T thrift 3R4 TOTTR^ 4TOft 47 ft4T TOIR TnH R4 7ft 41 
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JWiR tS. ^ fel [ 

f% •jR? ’Ta^T^iT ^ IT ^ ^ 3T^ ozuinf^ yWl ^ 

«TRR W’ ^ =f^<H ^ ^ ^ ^ ^ IjIF^ 1% »hNTT % ^ ^ 

^ ^ “iffTTT ^ITCrpT I^ I^ ^ tfr^ •q^vj- 

I<^ 'FTTTh cT^ ITTf: ^ ^ ^^1 ^ IT ^ ITXf ZfJ 

3Ti^ ^IHlR«h yWl'eil ITT ?lMlr(l< rfpf ^ 3Tf^ ST?T^ TT^ o^qK ^ ^ t 

liT^ rT^ ^ ^ |>f^ 5r^ 

5,3'ftf^l3fR 


Mr^'ti «[^ , m^3TT rT^ 3T^ ^1^317 V] fc^Tg'rif ^ f^Tir ^ 3^^ TTi^ % fcTir ^ 

'^isl ^ ^y. , ^ TTRTt ~^-d ! Tra^ inf^aBTf^ ‘«\C^Ki (h^x)<4 f^q[ ^STTO; I3TTT TTXf^.TTT^ ■qi; 

IfT^^ f^RTift ^ T^re I^.qi 3TcTiT-3ir?FT flf^ljR ^ f I -^rp^ (j^=f4|i^\jj q 

^ % f^ ^ TT 1 %^ ^iifnrl ^ TT^ ^ qp qjq^ (fqfqqqq) sTfqfqqq^ | 952 qj yfrl^ 

"TTf^ (f%fWT^) 3Tf^fH«4M [955 W. ^T^rfrl ijchh^oi cxL(NjfT4) T3^ ^ Hiq q | 

5,4 trryfcrshT 

WT# ^ ^ TT^ ■grter^t ^ g?«T •fT^>i<=h Ttf^^air' ^ ^ irqpp^ q q vi7 qr sqqq qqq q 
Tm-WT m i^ yfd3<«7 wn tt^ t ^ Ttf^3^' ^ i3;^ptt^ 4' sTm ^ 3g-f¥?T^’, f^Rrcfi' 

^ fqfqqrff 4’ 3q^=f^ ^ \ 

5,5oyTMlRof)'Tr>r 

^»?TTTft ^ ■JFf^rartt ^ 7^'^ fq^TT^ IT^TT^ % I< ^ IT/R ^ f^rq 3qq oq iMiKcn q D ' n <^1 q( 
^iRch Tg^ % %T fqfqq cqrqif^ qq ^ WflT i Si^I 3 qf% qqq qqj qR^TPR 

3TRqTI^3^' fquh ^{ TT^ i ^ T T ^q^ % f^' Fqq fqfqqqf q qqq. 

i ^ ^ TTCi^grf^T^ qrg^s^rqrft^F 

^TPTT^ ^ wr qiq qiT TT^FFTi t, t 3TTqqT qf^^f^d qq qq^qi f, j 

5.5.1 

g 3^ iTji- qj fqqf[ 3q:q ^qqifTqi q'qrFTT q^ jqqff oij|uif{<q, qq rq qqV ^ ^ i 

I 7 \ 3T^ iTfr^ %n i 3^7% qirqTr f^f^ q qqf [>7^ qrq ^ i 

5.5.2 TT^q grfq^ fqlw gf^Tf^i' q qi qqt ^mrif^ TT^' qg xqfqqqirqqTT qftqf^ qq 

"^T^qi ^, "H ^ifqri ^T Trqiqr ^, q^ qi fqTTfqrT 5nT TTqirTI ^ i 


[WJ 



MTOf ^ TTW, ^ 11 , 2006 (•^T^ 20, 1927 ) _ 

33TTt^3ft' 

eft xr^ ^ feft ^ZTMf^ -H ^ :?^Tr^T #? ^rftix ^TRR TO ^ ^ 

IITO i 1 ^ ^ S^TXJX m ^ iTTWT ^ ^ 

% f^ ^^7f?T: 3Tl«r4t I 

iT^^rt^r ciiHK ^ mR^r ^ T?f% r , i^t R'+'H^'^ 

tqrrRr f^ mi, ^ 13:^ ^ ^ ^ t 3^ 

<?T 5PTPT RtTOT' TT^ TIcTf XR fTO ^ RTO t ^ WT-WT 

^TK Rrfr^ ^ i xjoRT^ ^^] 5ifR^ xrfxrRrf^ xjro^ ^ f^rferr ^ tjcrt^ A 

ITOK TO ^ f^ ^ ^T WT ^ f I 

5 .8'foF^ o^rrmr cKT^ o^nifl ct^H 

'iTSRT^^ ^ TRFT, ^^TXT srof^ ^ RdToJci t, ^ Slf^^ yfdPlf^ ^ 

3J^Tt^, M ^ ar^irrf^ fro ^ ^ 

TRrrt^TOT#fro 13 ^^^msrRrfw^^^^ 
3T^ ^ f^,^ TOft ^ ^ 5lfSR^ TOT Rn^fR^T ^ TO, ^ ^ ^ ^ 

'jnxijft I 

5.9 

aft ^qt^ qq XT ^ TTTT ? ^ TO^XXR % iTTTO ^ TO ^ 3TTOT TT^ cT^ ^ TOTlt 

^ rf^ TO <=«^ t ^ TT^f^ frort TT5TT f^fTOft R RRTffTrt STTqTTOTTsft ^ TO 3T^ 3TR7^TTO3Tf. ^ 
■TTTTft W[^ ^ Wm^ yxfRqiTft ^ 3Tq^ (n^ViqT 'TRT^-'TTXR XR RRTffTrt qR, ^ mm ^RRT o I 

.10 3T^ yilc^Hrl'l ■^TTT?Sr oZTTO 

[j^oKT^ < ? % XT xr^ ^ 3T^ oqnRTtr^ TOcft XR TO % fTO STJRR ^qf^ T3TO^ ^ 

STcTRI^, 3rq-fqf?RTt, fxRpft ?r2TT fqfHqnT ^ Ptf^ yNt^nT ^ MIcH ^vRT 3^ 3TXPf ^ 

■?TT#>TcTT ^Rrq XTO % fTO 3TT^«T FRIT I WTTt ^ ^ Tnf^'+>l^ ^ ^Tq«T fR^TO 3RR x^ 

q fq^ft 3qf^ qq XT ^ tx^ xr oqrxfR qRR R ^-^qTR qR TTqTqT ^ 3TTX fqRft “ift TRTR qq^ qiRxq qqPT fqRT 
1^T ^qf^ % TOnftq^ 3TfqqqX qq qTRR ^ TTqrtT i RT W<T qR qqRTT 11 

.11 tx^to'^'^t^ 

xtro^ % XT ^ xrq qr 3^-^ oM i M i Rch qroft qq ^rqq ^ qRfqrro qr ir qqq q 
^qRT qrfq^ RT qqR TO Rt fqRft % RTO R TO I 


6-500 Gl/2005 



140 


___ 11 , 2006 20, 1927) 

5.12 TJFET 

^ ^ 3T^ °<4lHiR'^ y^lldl ^ fl''!V<T3^ ^ % TT^RTTf (h^^T 

fr^n fqPi^nT 4 wr-wr ^ ^ ^ ^ ^ii<mi i ^ ^ 

rR rf^ ^ ^ fer ^TT^TIT ^ rRT ^ ^ "O; ^ ^ 3T^ 5 if r?! f<4-, innirfl "T!: 

Ri^Rlcf S?NR 3lf|RT ^ ^ ^ 11 

5.13 anfii^ Reh 

^ TT^ tftch STTtertT^ ^ % 3nfsRiTT % cR?T ^ ^ ^m?7ft, ^ 

3Trf^«t)lf<«h ^ ^('HK IRTfftTcf ^ 'Jliy,'0 ^ ^ ^3114.^0, 3T1 7RRT -7RRT tr 

f^yfRcl ^ ^jiJ 3^ / RT^=K^-^-3l ^ 3ReRl WITft I 

5.14 ^qrtTR 

5.14.1 ^ ^ ^ TTR RI RfRfr 3T^ °^iH!fRiR0Tr?ft 3TIRRI RT^-W]"^ (RT^iZ: 

RT 'JlT<s(<l % TTI^R Ri fTRI / '411^ 5RR i<y|ie(] %f4FRT jTITJ; 3T,r fRf^ RtRT3^’ 4 

^TMT ^ ^IRR HFT nRT ^ R5RT^ % RRfRrT RrRI' rlRT RTfRRRl' 31TT 3RfrF RRR. 
7m Rc ^ Rfm' ^ fqfe- ^ ;jniT i 

5.14.2 'RTn RcTRlt rfSTT 71^7^ oRf^rflTi' HRT i'-’RRTflR m^ SlT R Zl 

17;7T 3fR % I 

5.14.3 ^ TTm R4Rr^ % R RI f^FRft -im ^TTfr^F 37 ^ ?^% 7 T 3 fr' rtRT 

3qK R :5t RR RT M 3m tt ^ 

a-ifero RT % Rm 3fi7 ^ 7m rri mi rrI i 

5.14.4 % 13 ; TTR RT i4t 4I 3m °qi4iR=h iiunefi ^ mmT RRR r 5 3r^TTfR 1^1^ 

7m-7m tR fmffRT mi % 3 ^ ' ^md- i % a^ftR mw ^ 3 it 

TRxfl t 3m mil' ^ mi-m mRif^ mr / ^ ym 33 yrifm ^ mir k 
3n d^Rrcf fmRT mr i^myi 3fr7 71m-Rm 47 37747 3R7t'3 yRm mr TtfsTri' r 374( 173 

# I 

.5.14.5 ^ TTqRTmr 77474 Xrdr^^, % 37 - 5 ^ %f%RT 3m sfe in RRm 4 TT^TTm ^ ^7 3T 

7777 4T fmft 3mr myifm ymeft r Tt^fm 7^441 ycdRir? 3^ ymr, Rm 3m 54 [ "44 44 
377^ 3^ 4iRi[, 4^ (4731447 zfj 34^=4 4^ 4vCi4^l! 3T44T 34 44: 57471, ^4: 517^44. 
R-S1 KrI 4T ^7rf MI d H^( 4441 I 


5,15 37^4ftf^a WXJ'jIlch'Ul 3^7rif]el,7U[ RXTTtrT cKTRT : 

5.15.1 % 7T474 3474 yifR^ yfM4f44^' 441 / 47 37^44 44144134 54 ^5 IRI ^ 


'5FT TFSTT i, 11,2006 20 , 1927) _ __ 

^ ^ TT5?T#5T a^i^irtf^ f^ 3 t^ smnf^ ^ ^\<\m ^ ^ 
fqxqfnto -^IrTf' trr # ; 

^) ^ ^ ^ 3* ?mr ^ ^ % 

ij^c( l 4il^ T % ^ ^ Titerfi ^oRT^ ^ f^rqTTT ^ ^ 3R^ 

STtftR irrtt 37T^ ^ ^ WT-WT fnyfRrt ^ I 

i§] IJ'CKT ^^ fR 3q-f^rf^', fRW ^ f^rfwfl 3^" / ^ 3R^ 3T^?tR ^ ^ 

% HTT^ 5n^ WR ^ ^ f^4iddl % fH^; M.'Wd'd 
3q^qtf^ 3RT^ %^ 

^T ^ TJT W<T f^ 3TR ^ ^ ^ ^ 

^ 3qh / ^ ^ % qKUimWF^ ?TfR ^ ^^RTR % fiTTT ^ ^ 

TT) TTT^ IJTtent ^ ^BTTtiT ^ ITlf^ TfrTWl ^ 3T^qtfeT % 

?T<ff % ^ ^ ar^qf^ ^ I ^ ^ ^ 


^ oqf^ ^ arte q^qrt^ ddwl ^ ttI^t^ qfrrf^ 

qy ar^qtf^ 3TqN?rf ^ tr^ ^ ? i 

^TT^ ^nteO cf^ y r c W ^ % IT ^ U;^T ^ 1^ 3T^ 3T^qtf^ on\mU^ ymicft % 

WT % f¥q^ ^ytq % 37fq^ ^ a^T u,=wd'd ^ inf^ 

ljf?TfqmqT5rTf^^^r^3^'^^ 371^ 3^ SF 

qt fq^rff^f ^ ■r^kTT ? i 


5.16 wnm 

5.16.1 TTT^a Tjrte^ % q; ^ qr f^ aR? o^NiRcd snmrft qr ^tnr anq gr^ 

^13^^ ^ #? wr-wf qr ^ qfr^rreRTrq^ qn^ 

1 qRdldHIrqaF HR<^ ^ PiHroii'^d ^ i \ 

q=j) yrrr^^Rsq^R, 

<+)|i^frH«h ^fr^it ^ ! 


^) ^ 3T^ ar^qtf^ cZTRTf^ 3^1^ ^ ITt^RTf q^IT 

q) qy^ ^ qr^ '?yf^, li^cWMMT, q#^ aqfq f^qfNt qr ayk ^trft W4\ aR? q 


aqq: qr'^qyiy; \ 

^) arniR % jf d H^rr m ^3^'-Jn 371^ 9ft ?w( / ^ 'irai, ^ m fe 
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ywifqn ^ ^ t, ^ it?? ^ 3T?f^ % q ^ ^ ^ 

f^TEtal 

^) ^niq4l !RR % %t yrr^ ^ I 

^) ;Q,'ni^^ %T ^ Wfq'il % %T 3T^qrr 5?mTf % !R?R ?? fW?R 1 

^) 3TT^ «ff|^', 3qf^' ^ 5R^ . 3 ^ 35[f^' rRT ^ 3TR tW^Tfr' SPT f?fTOR 1 

^) 7j^ ?7 T75WT? fRT ITqRT^ ??T 13 ;^ TR ^ f^T^ffR 7^' t’ 

’^pyrl q)<W ??F '^1 

^) 37R WT^ # T7=RT#5T 3T^ ^ ^qTOT % f^!J ^RxjlHH ^ ??t xf^\|' j 

Tl'ff ^Hq-sl ??F "OoRFr^ ?? 7T?R^ '2^KT f?RT ^jfTT^TTT I rRlf^ ? MH<^ ?7<^3lt’ % rRT 

o?rnTC % f?f^ % %T . f^ ^ I [ 

5.17 TT^TT^fT^ tt^oPT•n r^lcl i \ ^ [| 

^ S«c^T377 ^ ?T <I7T^ ^ qrT5TT/?TTT^TT:g:g ^ ^ 

^ ttsrt^ Hfq??) m ?T ^ i^, Wf-W7 m fqfe: f^'tpfr' tr tth? 

% ■?T?FT t irrRT 4si % 3WT ^ ^T^‘%^qf)FqT ?? WT^ =fK? ^ ^ 

3^ ^ ^ t ^???rfT ^ I 

5.18 : TQoRT^’vil 41cifq ^'STrrrciTf^r^ 

TTSRT^ 1^:?^ ^ 37??^ yftl ^ 7T^ ??r WR ??T^ ^ %T 3T? f^ui ' <K ^ 

3^ #? ^ ■HHI'hH 3Tf^WrT: ?T 3Tgr!T?JfT: 3c^ ^ ?T^ ?T ^ Mlfl'Pleh ^ ^ HPTrT % 

^ yfdi^Rd SRtrn I 


[m IV 


^ ^ f%Wnr ?T TITT^ 37^ tt ^ 1377 ^ f^ ^ % ^T?FTT' 

SiTHR 7?fVqcM^dK, 3717^ Tlftm ?T f?7m 37R T^IR ^ ^ 

f^RfftrT iTTfl^; I ^ "^oc^l^TT ^ ^i?? 37Rif^3q^ 13^ ^ TT^ifTT ? 3^7 Tr?RT^ % fldf^T 

^ IT? TT?f IK V?R ^ irfTl<4l ijfr 13?7T^ ??1TT ¥K7-¥R? K rT?ff 3W, yRlf^ tT?FT, 

TT^W^ ^ fcllign ST^iRf? K. HKRTT ?vR ^ %T ^ ^ n g fiffHcdrH ?7 3WT ??T K?i? §' 1 
??T?f f^, 3TT?i^TRKfT 1^ ??F i^iq?R ^ ^ TJRTcft fd'+icidi % ‘RFr^ ^ TT^K^R iK ?KrTT 

3^'37T^; ^ ^ % K?Krl'?it ^ ^ i 

5.20 313 ^?? 3rr??Rf ^ f^f^rT ?TrI iK 'STfrf^H 3!^ f^, ^ 137? ^ l^ f???eTrfT KI 

3KM13; ^ 1377 KT ^ 3?^ 1377 ^ 3H|chfW4idi ^ ^ ^ ^ U.eKl?^d TI^KT ^^\ 37#i 

l?frrf¥? KT 3H"^H'ifqd Mql=Kil ?5TTT ?T, % ^TT^ K 7^ ^ f^ Ty^ SKRR % 77?? 

77?7Z7 ?T TTT^ ?ff ??cTT ?? ?K 7^' ^TtIT, MRdf^d fT?T J^TTflrT 7^' ?i^ I 

5.21 


17 ^ ^ 77 37T^< ^ qFvR, TTTTTf^ ?T 7?? ?77 % %t TRTT^ 77?F7 ?T 377^ jnf?^ 57frTf¥? rmi 
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^:m aryqr^t ^ ^ ^rfl^ w '^' ^ ^ ^ wr- 

:^.^ TR w t^rf^ ?rq #rft Iff 3qf^ ^ ^ WI ^ ^ ^ 

^ ^ ^ ^ ^>, ^ ^ ^ ^ 

^STTfnft 3^ % ^FT^, 3^ inf^ 3rf?[f¥^ ^ 3T^;qtf^ ^ T^ ^ 

■grf^i 

5.22 TT5^ ^ ^ ^ STM 3Tf^ 3^ 3^% Tt^TT. ^\{\M 

w am ^;gRr 3^ 3Tmfrr WT-WJ m j?rT^ yft^ mn 3ff^ 

5.23 oQTCnTV^yR 

Tf^ Ft' 3TF7 tt^t^ ^ TTmzn’ gfi ^ ^fmrf, S2TM7 y^ wnr y^, 37 ^''^ ir, thtt 3m 

^' % f^. ^ 3m7?7 y^«7 ^ yrTir^ mnf-mm m ^ ^ 

fmrrff, fgfqmn mn mR-Trmi'm 37 t^ amtq inft yf^' 3^ ^rf^ 3 w1j 3 t^ ^mm sf^ 

5.24 iTgxr^3n7Tm3TTT57r^%f5:3^^^f^3^s^3yTt^37w^m 

1^ ^ ^ 37T% ^ ^ fiR T^ 37f^ ^ 33 m ^ 17^ mm 33 m, 3mg 

3Tf^%f7wimT%7m«7^'^7Tm77^yTr^y^ 

31 ^ art^' % «p fWi / ^ ^ f^'4 t atn / m ^ ^ ^ 3T^ 

cf l Rf c ^ ’ #) f^ 37%^ 3m3i'zfl #yT I 

fWl/maiTOTS^^, 3 ^ 

^aro srem 31^t ■55^ ■'n 3 ^^^^ ^ 

s^tTH tp ^ 3?ra i3TT i wft sni ^513TVTO Jn sr? infs?^ 

ftofji 5irti wii 11^ ^ ^ sTFRfnw trai ^!Rrf^ ? am w? 3ffm trai m sws^ 

gR FH iratT ’T^ fM' 5it R? ^vRI FUftB ?t FRRI11 

IfWrftTFWiR 

^RRI R 5a% ^!I f 3^ ^MFTitR 3nt53 T! ^5Fr#R tr; RftF jrto Rt rr 

FRRT i. RfR FTRfi 3R^ R1 ■S^H f^RFra R R5R SlfsRFfi ifri % SIR 'RRR TRRRR ^RRI (f) 

a^OTraiR3^'9S ^%RRFT^tfR3i!3liraw^ RR3-^ftRirHt-MU|RaR7R^' 

Tnf?^ mirft #) TFF ^ t ' 



5.2.^. i 3^ rRTT -47 3^% :3Tf| ^ 

^ ^ ^ ^5Rrn % f|ri^ ^ ^Tf%cT ^ ^ f^l ^TTT ^TSTR ^ 3f%rT 

^ feHT f^ ‘^^t ^ 1^ ^ ^ ^ ^ 

irfei^, 3T?27?J ^ 3R?? f^rt^ feTfe ^ ^ ^jTR ^ ^31^':q 7^ ^ TT^ ^ 
^rroT?!^, rnf^ ftr^ rm^ ^ ^T?fR m ^Ten« ^ ^ ^^rr f^r^zn 

^itlit-^T ZTT g^nrfw ^ qR^ ^ ^ zf ^ttit^ ^ 

I % 3TTTRT 71^ f ■ I 


5.25.2 ^ ^ T^^2^<q ^ ^ ZTT 3?ff^ W ^ 51 f , 

5.25.3 ^ 3^-fgf^, fwft % 3FpTT^ Wc' ^ Zf^ 3Tf?RT 7T^7 ^ ^f?^RZTl' 7< 

3Tra^^ 1^ ^ ^ ^ 

T^ ^ 3^ ^RTr^ir^FT ^ 377 ^ ^ 4 - 4 ) ^1T7 TTgrcq^ in RRRqr' nqr 37 in 

TO ^ xnrfFTT ^', ^7 3n?^q in f^ arm^ ^ rti stito 


5.26 3^f^^^^^■of,TUI 


^ 4«fto TTf^ #5 ^ #t TTT fqzfTTi' rT^fT f^wff' iFT 37 Tin 3 T^ WT-WT t?T 

•5.27 ftc’in fnt<H 

ir^lf WT-WT ^ 3TCR f^T^ q ^ ^ ^ 3^ Jxqqjf^ m 

3F^- 3F7 ftrTR ^ finir cfFi 7T^ ^ ^ ^ ^ 3 ^ 3^ ^ 

feHT 3TfFT-373Fr ^ ^ I 7R rT^ fqf% q l%zrf ^mr, 377 ^ 4 ^ 


5.28 TO TO?^ arf^rott ^ arf^ t ^ ^ totr % rt 7 i ^ qr 

RRT^ f^rflT^ 3q^q^ RT fRdH TOf 3TO^ ^ RTOT11 

5.29 TO ^TO^ ^ f%f^ ?7fF WfR^ ^ q7^ qR:qT 11 

W^TT q7 mtaff TO ^ % %T 4^ q ^q.qq ^ ^ 

f^f^ 5rfF TB^TO: % TO R TO TOTT 3ff\ TO-^, TU ^ JTTOR TO, ^ RTO- 

RTO 7T f^fc[t^ TO Rf^TO f I 

TO? fl; i^wf^f ^ 3ii> ^ Tt, ^ 5 ^ ,„ I fl-^ ^ ^ 

JJT ^ IT 3^ VT^ IJI 3 ^. 37P^ ^ ^ 
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W t rWT / ^ ^ mf^cT ^ ^ ^ % 

^ f fit u.cW'^'si 3nf^cbi(i ^ ^ ^ ^ 3 t^ 

?Tr ^ 3nf«i^ fT2n f%t^‘ ot i 

T33^ ^ ^ ^ 3TcPlr cR^ ^ ^ 31^ ^ ? fit ^ 1^ ^ ^ 

Tl'^TTf^ ^ ^ ^ ^ ^TT^ 37^ 31^ ^ I 

3nf«i^ ^ ^ ^ ^"tiT 3ff^ ^ ^ "in^ TTfFfi Fsrf^ 

^nft TOfil^ ^ 31 | 3 i^ 4 )’< ^ I 

5.30 toHtHT'jO'SFTT^ 

WT-WT ^ ^ 3TR?^ ffSIT S^mT^R^fTR WflfT f^ 

t[ l^TPf R ir^"^ ^;^KT 3RR »4iMif<=ti 5RTTcft ^ cT^ <Hf^fH'>Ji ■^HiRl^ri 

3TR5T^, 3TTft Vllftd ^ f fTlf^ Ht ^ ^ eTR#?! ^ / R 

T:rgrH#^^f?[?r^^^3cm.R^3^ I ^ T3:^^T#5T % R: 

6. oMiHiRch yync 41 

6,1 aiRTf^ ^RTRft cRJ : 

6 .1.1. ^ ^ ^ ^ETfl^3it'RR % l^RR^ R ^ 

, IJRT^ R ^ 3R7 ^HRf^ 3mRft 3RR I 

6 . 1 . 2 . oqMft^ IRITcft (TJ: ?ft T3:H), ^ ^RTT 3RR ^ ^ ^ 

R^F^ft3RTR^, 5 

6.1.3. 13; 2ft 13;^ U,<Hl^'il ■4 o! 7 MT %3T51R rnf^ai ^^ 3 ft %f^ 'iff^sft ^ oRW 3 TR 

Trf%^3^'', f^' ^Rtr-^fcp[T xpr ^irtt % 3?^i# ^ rtr 

R 3MCl«*J ?T'0 I 

6.1.4. T7cRT# 3T, RR fTR RR? RR, 1J3R 7TRRT RJT 37R1 3icfR rti^in rufOS uc|,>h431 

% RT17 ITR R ^ fR?it 3TR oZTRrft^ lJRT?ft % R^T RnfRT RR 

^f 3TTR^ R I RRFriR ^ ??t 2f^t 3Tf«rRfR 31^, R ^ R^ R1 

3Tf^RiR RH IJRST^ RRWf ^ 31N'ftrr Sf^t RT RRfft t 3R ^ 3iiqdH % feR TT^ 

RR RT 3Tf5JRK ?TR I 

6.1.5. R4ti44'< cTR RROT RT 3^7 ^;R W ^ rTR 4fiR ^, R 

Ij^eHl-^',;! ^fqq’.TRZf R pfcf^d ^ , RRiT 3TR%fT R(f^ RR R RR fR^T^TR RWR RW 
f^raRT TJoRT^Sf ^RFl ^ U.44T#5T R it ^5 tJR R RTRlftR 3RTRft R R^ 

R3r^Rt^#lf^, ^^fRlR^5ftftRTRR%jf^9l^44<, fTR 

^MR<ujt ^ 3RfRIR ^ fRvft^ ^5^ ^ RR R^/^ RR^ % R^ ^ R^ R^ 

■?tR I 

I3;g:?T#5T RTTRT'RT^ RT 37f^ 33TR 1 ^ ^ ^ 


6.1.6 
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yrf^TfirT 5rfM^ ^ TO ^ mfeR ^ ^ ^ 

frof o^n ^ to: t 

6.1.7. ^ I?'37f^JTO TW f ^ 3TO ^ frof^ TO 

^ t, ^ ^ ^ ^ =b4Phdr^d1 rM / ^ TOfTO^ % WR R ^ cRslT /^ 

TO#5t 3nf^iTO % f^ 3 ^ ^mn % ;jrf^ ^ t 

( ^ ^ ^ ^TT ^ 3T^ife Ml 37 ^ ^ ^ 

^ TOnf^ lITOft ^ TOf ^ ^ ^ ^ 3H5TO TO TOT 

^1 iPIn^T ^ TT^R^ TT T^rfc TO ^ 3?^^ ^ 

^TO^ ^ R R'^'^ '31 % 7r<3FT R TTFf^TTO yfdPif^ ^ 3^^Hlf<n TT^T^RTT ^ 3TO oTOM 
Mto^ ^ 1 ifl TT^R^ #f 3^RTT^ ^ M lj^'44^^’^71 

^TT^TTM yelled ^ T.TO Ml 7fl ^ T^ ^ Mr M^d TTrRT^: ^ 

3TT7c^q^; ^ifncl M’ TOT I M M ^ ^toM ^^TTcft R TTO Ml TTI 

nd ^ RH ohW Phi fcf dl % TsrrfM'ri pRTf ^nfr^ ^ Ihtt TR^Nn^r tt btrt^rt 3T^Rr?^ TTr^rf 
TO IMt TTO ?, rMh 'TOR ^7T MM ^ fM TOTR ^ fM oi^faiJ | rl ^ ^ 

3tkMI Mr 3^ ^SRT ^ irgM^ ^TO' 3 tj7ItM^MM %fTO Ml toMt I 

tMMit 


Mf TO M TOT TOT R: ^ Hd tH T^ MRcT TOTT ? , M ^ 3TO TO 
^ 'tilMdlwT % fro ?7T% T3TOT ^ 3TT^T^TTOT3fl ^ RTcn ^RTF Mt 3TTT M 

toMM' % fro 3TOT M TOTT fro ItoMt TO7T TOM 5R ^ ^ fMI 3TRT "q 

TT:^TTM ^TOT TRq-qqq TT qT^ d'ly. / ^T§T qiiT | ^ qqq q qi?qTOT 3FT IMr TtMttT 

ttoM TTOq qi TOR, TOTO TO froro^ Mr 1 tttM 3;tot M ttt ^ r 
MM qq ^rorpT MM toM rtot M M ^wM ^ qr'qr fM M tottt tt M; 
Mtotct ^ q TOT TOTOT ^Tr 3q to tttto qq tottM tott BRTOrfM ^. i (cj i j ^ 
fM Ml "ifl toMt I 

6.1.8, qq fTOTTOiq % fM 3TfTOR Mr 

qr) fMn MM r to Mfqfq qr st^hiIM irtott ri tjtto qT to q qqftqro qr 

Mqrorqq to qM ^ M irfMi \ 

Tq) MM M TrrfqqTTf Tjfqfqfq qr Br^^qrfM qqrqqr qi titto % to q Mfr^ Mq qrq q 

^ ^ q^ MMI M I 

q] M^qr Mfqfq qr TOqrfM Mro qr tjtto qqrq q tt qq qr iTqMq qd fMH 
3qq tottIto qTOTI qq qqrq qqq q ■’^ M M' qiqfl M ! 
qj MMql q^ 'iTfqqTO q'TOT, fMq qqqMr qqrq qfi iiiT q q zi qq to Mto q?| 
sq^^qrqMK ( 
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IS 


') 




Tjnm^^amRcTai^'jat^nfsai i 

a3^ arTtifa afaftft / wta?n / tit?^ aS ^ m 

3,f^f^ w( in ^ OTft % ar wff aa a^;, jra 

ti 5 ^ ^ OT?-w? ar mffta 3?5afii ^ 5^ ^ ^ 

^niT ^ ^ ^ ti«wfT ■§ I 

6,1,9. 

^ 3^13? snaifta: aan^ % arsaa ■a aaf fgji airt ^aif^ I 

6.2 ^ ^ f^f^r^TR 

^ JlT^ ^ 

w^'^ a *'JH in a«ra^ ^ 31^ ^ s?aa^ aifl fe?fi 3T^ 

snNite; jraii^ ^ aifti? 5 w % saaar, flTn i^fte, an 

^ 3,f* ftHia wi5tn aTcTOftaii ai^, ^aftai aia^ i; fm aftaraaiara; ara^ 5^ 

afta^ ain ftraa % aa jnaaR ^ 

maf atn ftfaaat', ^ ^-aaa aa hpi ?t, ^ aaaaaa^ ana ara saai ara^' aS 
6.3 ft aiT ft, ansnraw^’rmrlt, aitxT arar n»H'i'a M^wiaBTssi^w 

xT^Rpaai faaa=fl, ana arf atn aiana aiaia 3aa arf an i^ 

t 3,OT aw ai ?ai aara in m M aTin ^ aia ^ a in % a?iaa a 

aa; sraa aar 'jaa; aw aaia a^ an lafaaaa^aR ftafa ai aaan ? i 

faaaft, aranr ato smiaft, ata, arain awa aw aiii{a^?na aai aapa^ aaw % 

^ ^aa ^ aaa-aaa at fa aiacif a ^aa awa w ftf^'a^T 3a% 

aaJtaan^afM'aaTatfta?^ftfta:f^an>^ i 


o*’ 


3t^ ^ n;aa#a aaai, >iaa^ ^ ara-f^ i ^ 

ii aaa ^ 3TO aifa;, at? naa^ an aaw ^ in a a: aia am WT % laia la aaf af^ 

na lan a«'aw aa aa; aaa ^ TTifa; a3 afam in atTaant w a tnia a# t^ 

-ja tiaa^ aara am am fafaaat' mi aaa-lm m atrfi aaaTn’ am infen a 

aata f^ araa^ aai afwia^ wr araw’in aijari w aart igia m, taa^ 

w fag9 it ate, ma. aaa in af^ ^ fattfl aw w a 3Iat^ aft aw i I fa 

saaaa a aS a^ ftetft aftea ^ tent na aS ant jifafana a fa aa'a a w saaraa w a aftaif 
*3tanataw5 5 nteian«i?a(TOat^a^ , fteai afam attent, 


i^t /^AAC 
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7. 

7.1 op ^HRn*T^ "jj? % HK^felH ^ ^ -HHI 'T'oTTf^TR ^ yTf ^cf^ [ { [ 

^cr (^'41 ^ii<'i[. ^ 7m-7m ^hrher ij? tn i?i^ TTfem ^ %m wTim^ 

^ ^ STfrrfW yrfeTT ^ 3TOTf^ ? 71^ ? ^ ^ 3lVf ^4^ ^ I 

7.2 ^ Tj^ ^ ^ 7TOfr%r ^ fwwt am 

^ vft % ar^TTR ^ 3Tf«rfq^ % dwfrT 

f^ ^ 3TTt?T % ar^TTR Wt?T ^ ^jfnt^ I 
7.3.1 . ^ - w - 7T^ WTTTIEH 

7.3.2. 04iHlR^ - ^ - WTlttH 7T^, FWFT WTITtH cW ^ 37^ 

TRTTTT^ 3Tf^^ Tp^f]- TTcRT^ % T^iTI'VlfSn '’JF ^ Tv'TlTTf^. 
f^K W7^cNT-TTr^ yr^^ %fcTq; 3 #k 7 sif sttt 

7.3.3. IJoPTT^ST xf ^ 7]^ ^ 37TT ^7^ 3T^F TTriW' h [ R4^T f 

7.4 ^ ^', STMf^ rT^ TTFirfr^ 7T^ 7^; WTH^JF ^ mrr 1^77 ^ ttt 

■Rwrf^ 7if^3Tt' #T TMTltsR %%IT IT^ TTFTFTrf ^hi^iI^TF 7T^ % TTM SRT 7T^ ^ t 

7.5 Tt^TT^ % 7R%T F, FTWT^ 7T^ STMft^ 7TF-7mmt£R 

^ ^ TMTHER ^qy^R ^ mm ^ ^iw i ^rr ^ 1^ irfR 

^ ^ Wljft I ^1 qpRR ^ RfTTRT R^3fl % RRmiRF, fqy^R 

fTRT 7RTPR7yRtSRTsf RRETPTR TRITlt^RT 7RRR % RZRT ?FT i 

7.6 ^4iRcb -7T?-W?fr^ 7RR4 R 3RTte RWR 7mfT?TR ^ RRFT ^ 7TOT 
|i 

7.7 OTTfr^RT 7RR4 ^ 7^^ R feRl T^ft^q ^ R ^ ^ 7^^ RRTTT I 

7.7.1 TRTTimR TRT^T Rh4] FTFRT, f^RTRi 7TTR TRnTTTRF FRRR RRTTflRq 31T7 fHMdM 

7T^ ^ % Rtr ^RR t, ^ ^^BIRT Ff%?T3q % -mm % ^ 

W?iT£R RT fqrRjq RRTlT ^ RR RRuR F I RRmt^TR RR7R RRR^ R3RR RR RRT ITRR^ 

^ ^ TO % TOR f^RlR FR 7|f%R RTO 1 

7.7.2 ^3ff ^ toRr 3r 7m RRim ^ m wTir^R tor? rrrr^ rr 3Tmq[f%R 

RRRT F -3^ RRRRT 7TfRRT3Tr ^ fRRZTR ^ RTTriT F! 3R^RR RT 3TRR7trf q RMi vi'lRR 

^3ff ^ rriRci % Rmn’ RR 3n^ rrr % rjr m rto q irq: f^%R 3 ttrrr rm to 
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■^TTTT giH l ^F TT ^ ^ ^ ^ I ^WT?T 

3^3^ ^ ^ ^^3^ srrqrf^ ^ 


7.8 7.8.1 f3f^ ^ ^ 3^% ^ ^ 

33^ ^ 3tr-»^’ W 7^ 

^ -m Tmmrf^ ^ ^ ^ ^ ^3 °f^ ^ w?fT^i3 

^ fk^ ^ ' 

7.8,2 ^ ^ ^ ^3ff', ^ ^ ^ ^- 

T^ xR ^ ^-W^fr’ 3^ 3 tk f^-rwqi' ^ 3 t^ w?ttt173. 

f^nr^T^ w<=f 3^t ^rnt^ i cRrrf^ ^ ^ ^ f^ dn<<^!4t 

t :qT ^ 37 W ^3ft^ 3R3 ^ 3TR^ W "^F^ 7T^ 73^ 

3jTfqg^ 3^T^ 37^?IT7rfe <^l('=ll^ ^ ^ ^ ^ 

fgf^\ frrzrRf cFII f^f^', ^ 33^ 37^^ ^ 3rf^' 3^ 37Tir?ff t7 3T^7TR TR^M 
3Rf^ ^ ^miTTT I ^ 3T^ 3:^3^ ^ ^ 

t^RTf^' ^ ^ 3f^ ^ ^ 37^ f^^'. 3f^ 37rf 3:37?^ ^ W K. ^ 3fR 
3^,- ^ t^3:n7^^raT7^3^t3^7rf^3^377^ 77^ 77^ 3 

37T^3Tf^ 37WT7 371%3ft3 7R3 37 ^<^<17 ?im7 1 

7.8..7 33773^ 3^ 773T7TT33 77373 3i 37^ 7737^', 37737 ^3^:33 77 337717^33 33T 

fTOR^7tt,^3rf3f^3lf^'3^^ ' 

7.8.4 l^=HH '- ^ 33 tr^TT^ 37 7737=7 37 377#: 3733 3T?33 # 5# f##3 3Tf#3T #t 


tth^ f#sTT 3^' 3RT ^m^TT 1 

7,8.5 R^TT#^ 37 R37T#3T # 77^133 ^ # 3T^ ^ ^ 3777 3T M 

^7^7T#lf%3ft3^, T#7=T3rfT, "rn3TTT 31 ^33T #t 3R^ f33T 3^ 3RT v^lQTTT l 

f%^ #t lT#31eft 37T7 3T3 TTWt 33 ^ 33T7T ^ 3 T^^FTT#^ ^ W?Tt ^ 

T^ 3:3777 773T#Tr33,f#73T# 3^ ^3^ ^ .^33 3 f#3f7^ 

7,9,2 T7^77#37 33 IJT^ 77373. ^ 3=3 37 37R f#77f#7r37 37 33337 773737, f373# 7773 

77377#3, 33# 773777733 337 ij|?3^ # :?# 373# 

3^333^3373^ # 33737# #37 1 f#77t 7737 37 33337 iJI?34 #7 ^ 



5 ; iTi'iraTI isr ^ n i g, g 

iWI ip H JTW STiq^ ^ITT 3q-f%f5jgi, tqTTri , 5 ,';^ 

\ 

7.9.3 WTntn ysw Jlft srot ^ yVij ^ 

TOftjjq^RFii, few m 33?^ i(oa<4iiK fen 1 q ^ gj i, TORf ir^ ifftfpfflTTi g 
^ TdHiH -wa rau( ra ^ 5r.n^ JTFS ^ g. ggro 

^ i 3 Tfga;iTqT 7 f'!r 3 3 i?Hn aj 5 n ^ 

3TfH3!Rt ait 3Hlfel # !k3?t#3%IT:q3TOlf5ra3^RTiT7,g 
HTaiastitiart^ja-faftitr, twr att jgrn stti^ i 

7.9.4 tra^ ^ ^ ^ ^ ^ Wjfigq 1!^ i 5g 

34 -faf«RTi * JTJJJR asP. fqRiT ?, % siJt 3^ ETiTOaaaTw m fm s^TTaRfi srn 1 

7.9.3 w? 5-4^ i 4m aza; g,n maa' mn rm tpn' g.5 ^ ^ 

imm ar w?na4 t? ?4TTi aro a imiaiisia, finm at ag ^rtr q 
4 #' ?rTT at iRRmi a- aamsR ij? ^ gj ^ 

^ ^ ^ ^., sfn: 

7.9.6 ^ z[T ri^ ^ 

fror^T ^ ^ ^ 4' f%xR^ :t^- ^ ^ VT^ 

^ itm ^ TTW' ^trT fw ^ ^ STmTT ITT ^ r; %BH 

'T^ ?MII I 

) #i *t4i;;iitRT ij? gr ■ff’.giii; aftfa ataiaia tnfsram aam f^'^ m a. aifafg 

afitfa at waaa jnfaaro aairr faf^ ^ a, ^agp 5,^ ^ 

ftaia at aiftfa aS farppft ^ 3,^ irg^ % ^ ^ 

aaraitaa aattai' ^ aatrajft, -pm aai saifiaa aiHmam a=i af.va am aa saraifara 


arrf % TOaaf a, at 3^744; Jt^Hfair atmfaaa; M ait m sa-famf, mat aar iataaai' 
% ^ fafEtaf ait a*pt, faf^ #; srarni, ^aai i stRR-ym aai aaa jpa atfSta 

^aia am am 43 ^ am % tP7 aiata Hifaaa« t;aro ^ 

f^rfe:teT^TTT^ i 

IT^TT#^ m W?ny^ ^ c[^ 3 ttt Tx^^rfisT 

3JTt<T ^ ^ ^3TT’ ^ K^ ir^ f^ I 


^ IV] _ 

«. TTTf^ 


8.1 


8.2 


11 , 2006 (W5^20, 1927) 


^ ^ gieft ^ '^' ^ rpn 3rRf^ 

f^ M f^ Rsi ' ^ ^RTi^ 3rra«iR, ^ ^ iirterO Rrf^ ^ ^ 

3riTm ^ fWf^ ^ 

^.f%-3i7T ^ wf^ f 3lh ^ ^ W9ft^ W?iTf^ ?R1T fWTsft llTrfi ? 1 

8.2.1 3?r^^ ’HiTTTfi^(l) ^ 3T^ % <a!d ^ f^, ^ ^ 

(ii) % 3T^ ^ W9fi^^ ? 3fn: (iii) 

TTT^, ^ ^ WTlt^TJ?^ c5H^=W TTTf^^ Trf^ yra I 

8.2.2 UT?^ ^ art; irar ^ <^^1 

37 ^ ^ TTT^ ^ 3Tff^ % ^rf^ 7m-7m T7 fnf^ Tlf^ 


^i^n 1 

8.2.3 37 ^ ^ ^ ^ ^ ^ %f^ sFTTt^ ^ 

3^ 37T% 37^ft^ ^ ^7f^’ r^T ^itf^' .chi^Hc^Slt^ % 37rqTT ^ ^ 

^mZTft ^ 77?Te! f^rf^ 37m, "Rl^ TTTF^Tm 37mK 37^^ ^ 

licH{<5f f^RlR ^ ? I 

8.3 7p|t"QcRrt^ 77^ % Rif^ 7^ ^ ^ wTri^R ■fj? c;^ ^ r r#; ^ 

f^q ] ^j^IQTTj] 3^ TT^TT^ 77^727] ^ 'QcfTT^ ^ TTRTTn^ "^p ^^TTI RT^ffT^ R 37 f : 57 ^ cTRRT 

?PTT1 

8.4 ITSFTT^ % 77^ 3Trf^ % 77^^ R ^HTf^ Rlf^ STmzRFTIjfl’ ^ ^ ^ ^ f^ 

•^' xjjf^ ^ ^ 77^ f '^fl TTigf^ IRT ^ Rlt^ R7 ^ ^ R'l^gn ynd gR 77^ B ^ 
W7-7m ^ ^ 1 37^ ^TTf^ ^7^ RI ^ 

:5nT3Tn ^ TT^TT#^ % ^TTfiTfT TTRm^ ^ % W ^ 773:727 % THH ^ R 

qm^f^STTI^ I 


8.5 37?R Rlf^ ^ R ^7^ m TT^TT^ 773 : 727 ! ^ / rnci’ftn 3n ^=H7=n ^ 3^ 

^ ^TTf^ #7277 Tin 77^ 11 77W 777#^ ^ ^ 37^^7777#^ 

gir#T^ 77f|7T 37 ^ 3F77#I^ ^ 7777ir77 ^ ^ 3#?T TTR^ t 

8 6 8,6.1 5f^' -tft TTqTTfft^ 773727 "Rt^ ^ r7277 3R^ 3Tt#7 377^] 

377^^' ^ #77f#T R7#R 37 | c(V44^d [3^' 3F7 37^^^ TO 277 37^^^ TO 77!77TO 
TO ^ irnlTO^f ^TcR^ 277 R77^ 75 ^ R ^ 5TO:77 ^ TO7 277 5fn^ 37fTO 


37TO37n 1 

8.6 2 TTRTTlt^ 77 ^ 727 ] 774^1 rT^Tf T77?3f^ R #77^ R 177^ R]## TO 
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^ -mjjj m ^ 

8.6.3 wr-wr ^ xTTf^ ^ TJ^ / irm 3^ ^ ^ | tt^ 

^ ^ ^ 3fh: f¥^r^ tt#^' % f^ ^ tott i \ 

8.6.4 ^ % TTTf^ ^ wm^ cpnrr sf^ ^TR^-^-Tnife orn^ 

3t!t 3Tm^ TTI ^^ Tl^krv\^ 3TfMT^ ^ 

I 

8.6.5 ^ in^gfi 31T Wf W?T ^ -grtll^ 

^ f^ 37^ ojTlrTR 5ft ITT^ in^ 

8.6.6 y.=HH^'Jl 5it ^ 3^ f^.jiT WT 7RT ^:ft ^ 

TTTf^ 77T ^ feft 3T=5 5ft ITPT 5Z^ ^m\ \ft 5ff ^Hrft ^ I 

8.6.7 ^Snf?7^ W 7mfl5^ 5ft Tmitf^ 37Tf5 f^:5t^ 

i ^ 37frlf^ iTTf^ ZR ^ %jft 3T^ '^[RrTR Spft 575 5517555 575T 75KT ^ 
5^ ^ ^jn?ft ? I 


8.7 


8.8 


8.6.8 IOT#3T #1 fMr 7^ F5 1^' 5Tf¥5 5% 53f 57T 5^7 ^ ^tt W35 

STf557ft 37^ ft I 

I 

8.6.9 7Z7T 5755' % Rlf^ 7m 75 7^ TTWER 5757’ 77T7 fw - 5-5 t^ 
77W55 RTTTt 75 ^ TTt^T^' 75 7751515 755 % 5T ?575 37TR TTTf^' 5 7r55 
^rrfTTTrt tti ''^ 755 771717 ^titt thtttt i 

8 . 6.10 775^ 5575 3755 51575 75 mm f^'- .tttt#- 5T ^ 

35 35(5755 77T5 T755 557 I 


7rm. 55177155 5757 7557 575TT, I7r5 355 ^5 35-%55T' 7 ^ 3T55R 55777155 777 

f^J75 5777 57R 775 75 757 fmj F, 5 55777155 757 f555T5 % fm^ 557 : 5755 ' 75T5 f 777 


55 mm 57 ^ 555T 5Tt^ 77^ 7557 57 5^ S7f5777t 5775 f 5 f^ f 75 777 1 
355 ^ % 5557 5Tf57T 55777755 7^ (7) ^ W 7^ fe ^ 577 5^ jrrf^Tt 

7575 f5f^ 7ft 577 Tlfe f^55t 777 35535 ^ 5^ STT 3555 5ft% 5 571^5 537 57 5 ^ I 


8 .9 FT77 55F7 fWr57 555 % #5 351: 0557057 F5 5 5555755 7 ? 77 7TT55 5577555 ^ ('l) 7557 
4t 5^ TTfTTTOt 7575 (^>5 7577 5^ 57 575 5750577, 3T57 77 75^ 3Tf5T575 57f^5 77 55 T 5 f 57 

3T57 7557 I 


[5FT IV 


8.10 7075^ fmtm 377f5 5^ 3T75T^ 77 4 tR ^ 3#feT 77 Rife I55fR7 7557 oTT 
7177T77) 55^77 Tfirr | 
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9. THTmto Tior 

9.1 TT^ 


9.2 


9.3 


% ft=R ^^ r?Tt^ ^ PlMiiH 31^ ^ ^ ^ ' 

^ ;tT^- ^ qif^ fsn O') ^ ^ ^ ^ ^ c=m #r ^ ^ 

f^Wi 

fqfN ^ 3T^ TOT ^3Tff^, ^ ^ tr^ ^ 3T^5TTT ^ ^ 3T^' ^ 

W^TOT^rn igf^Tf^^^T^3T^Tft5Rf^ 

ir^5T^ 3^ T§T^ ^ ^ ^ 3W:ft y T if^' ^ ^ ^ ^ i 

TT m^ ft^ 7T3^ ^3^1 ■2TT TTTc^, I2rn«(i ^TT^ 3^ 3^ % f^ ■HHRl'f^ TTSTT 

f^TTOT 3T^ 'TO 37TT TO^TT^H ^ f^T^TffTTT ^ cT^TT ^ 


Tmfl?7^^^^TT^TO^f^TOf^#, ^rq^qrf^^TOTlTT^TOT^JT^ 

4,<c^i4Jir rTTf^ w?fr'^ w?fr?H ^TK^ft' ^ ^ i 

0.4 ^ ^ ^ ^ ^ ^ 3Tf3 


^ f44'eT 3'4rn ^ iJ_c*-y-qvji % y fr ^14^ % fciy, ■^1=M<. 3^<'lT ' 

9 5 ^^f^%f^3qT^3^fTTTO^TO#TT^TOfe3TTOf! 3^ 

7j^ ^ TO ^ 37^?? TO t 3^17 ^ TOTf^m TO % ^ T^ 

r^MfdR^d to: t' T4T / ^ 3TT^ t ; 


1. FfTO^fT#TT 

2. 3rfrff?T^, 


3. TO 

4_ -^.tTr-iTR 

9.6 TOTt3qkTOm?H^TOT^^-^-^^^^"’ 

^3^- TT^ TffTO3Tf, TOTO ^ ^tfTO3^t' % 3Wf3 ^TITO ^ W^-t^ 

^ TO ^ fro t, TOm^ ?TO ^ ^ T'TOT T''^ 

Srf3 -WfiTT ^ ^ ^ ypi^iTyn ^ TO7TT I 

9.- Fift ^TOT TO3:^ ?ff^TOrft WTO' 3T2Tf3 ^ TOW 3^T TO?TT^J^ TOW. 

^ ^M i vrrf ro fro ?, "qT TO rW ^TSTOT^ TO TOF 3^ TOTO ^ flefW ^TTf^ ^ 

^ HR^Mi^^'fTOTOTttl 

9 8 9.8.1 ^ ^ \TOTW ^TTfrT^ TOT 3^ K T?!^ y I5‘^ ^ 

TO^T ^ T5T3T f^frliTf '^\ TOTTO % TOW ^ WT % <3131 fW?W % TO^ ^ 
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9.8.2 ^ ^ ^ ^ ^ 

SJrq^ ^ m^, % ft^ zn ^ 1 f^ ^ 

^ t rf[ 3^ W?iT?7^ 1^-37^ JIT m 7^; 

■'MHiq'lf^rl 7{^' TTI TTJRrfT i i 

9.8.3 3iT-f¥v 9.6.2 w^' FI^T ^3^ 7T^ % 3TTT3 ^ qr ^ ^ ^ ^ ^ 

t' 

^ 3TmR :-77fi ^ % t^ItT tjt TTn-^3 T^PT: ^ 

'4iy,9f I 

9.9 9.9.1 ^ sTRT/^ f^, Wi ?^. 5Tm^ 3^ 3^3 

WERT t%ZR :jfT3T t, R'TTR ^ t 

9.9.2 >33^ ^ ai^i;^ wi xrft^isW q ^ f^nT skt % smw 

jnfSR# ff3T77 -iTTTOTt' MT, amra % fcl ^v aiPTR R^n 

?mraitn ^ %, iiT*-^-mfe fn?T w?fttR ij? i imzrii it f-wrn i s^rfr^ ^ 1 
^ l^f)^ T3^ 3iRf ^ 5TTR ^ qR r!T^_7-_rR^ 

WrotlJtT IJF IjfJT? fwra SttR m 3ir«raT ira SIRIR 5 m'i 5 R RmI jri: 

yf^dT % ^3^ 37rq^3TT Tfq^ ^^ 

9.9.3 ^3-^' 33 3T3^’ 33 I>T3R WmiR wttitr in ITI^ ;g 

'311^31 I 

9,10 9.10.1 % 73^^ 1^ FM 7^ 

% f^ 3^^ f7r3ZT3 i 

9.10.2 ;^,T IJlT^r^ ^RTT Vcpj^ 3^ f-RR’ FM 

T>-nf?ri- F33-3-^ ^ ITR 3tjx T’^ 3 337:^3 3 RI nTRT % 
3TmR 7^7 R I7R 3R7 3 (rt ^ 1 ^ -jTTITTTT ^ Slf^^ ^cflFT tw(^ f^TR ^ | 

9. 10 .j 7TT#F-3.I|T#e ?mf fWR % TJ^ 7RRnfy3 RR F^_?R Rt br^fiT 

^TT^-3-7n^ fTRcR ■?TTrir'3 fe/r JiRTir i 

9.1! m f7R3R % 3R7fH 3TRJ^TTi1 R TRRT q FtT^ RIR-R ZF. 33^ .jfrfT 

tort ^ ^rniTft i sr^TTff rhBir ^ 3t^ -.rr gmt tr^b-tt' jt: rtt^t ^ 3 ^ ^ ttxtrt 

HMdK ^ ^ 3f!l^jft i 


3T RT 1 :^ f^_ ^ 7 r^ 


10. 1 Trfr^ % 3T3 T TfVTTq 31'^: ^rnt 7:{' t 2|d |3- 

TT17Tt^3TT7zfr^TT^7,RrrRvn7RJnrf^^ ^ 

10.2 T7^ TR31 ninn ^ RTT ::rt ^ 

^TR fecftTft ^3 ^ f3R31' 5;R3 TraY^ triRTFR trtrt' :.:n RtFR^ R TRi-naR 3 ? 
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vrrn IV] 


m fecM 3^ ^ ^ ^ f i ^ 37 ^It ir^ k 


3Tf^ f^ ^ ^ ^ I 

j 0 3 TTTTiTTttR 37Tf£rsFrO ^ ^ ^ ^ ^ 

77^ ^ T?:^ ^ 37fi^ iRmSTf' 5T^ I'^dN^I 37T?^ ^ I 

1 0.4 ^TTTO 3TTterTt W ^ ^ ^ ^ ^ ^ ^ ^ 

3ftfW7 Tff^ TTTt'JT ^ ^ 371^ ^ ^■<‘^ I 

10.5 MKM4<T ^ 7^ ^?T ^ Tftfe 77#^ % 3Tm ^TMft^ % 3^ ^ 77^ TTfeTC; 

^7W 3TTfy^ ^^ ' 

771 ^ 3nteTtt ^ ^ ^ ^ ftcM 371^ 

^ ^ 377r 4 t ailT ^ ^ ^ ^ sTf^r^ ^ 

^Tf^ ^ t ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

O^M ' % f%^ST 37f^ W 1 

f^^37T^74to 

3T3T TTf^ 37^ ^ #it 3^ ^ 37W^, 3^ ^771 37^ ^ TT^TT^ 

fWf^ ^ i f^W3 f^efkfi 377^ F, ^ ^ ^ 

^ ^fdi^fCd ^rroTTi ^ ^ ^ ' 

^ WTF ^ 77^^ ^ ^ ^ ^ ^ 


It 

1 0.6 Vr^ 37f^7 ^ ^ f3f^ ^ ^ ^ ^ fqfeF 

f^ ^rroTTT 3n7 3'-^ fqf%^ ^fi inteilt fw 377 ^ ^ qr ^ 

f^:3TTl77TT t f^TT. ^ ft^ 377^^ ^ ^ I, 7Tf%^ ^ zq 3^ fWTF ^77T ^ 

qriTcFT |i, 3777 377^ ^ ^ 3737 TTT^ 7f^«73 TTWI^ 773727 ^ qiWT ^ 

77qm?TqTJF^'i33^^^^^ I Tscfiq^t 377^ ^ 

i , f ^c^4 ' ( t ^ % fdq; 33 Trf^ ^ 37dT3T, ^TcT ^^3r7f STT^rfe f3377 % 1^3373 ^c3 

3777 f^eM 37 % ^ 377T7 7!f^ 77^33 TTirm^q 77373 % q^ 

^177^ 3737^X31 I q3ft^ 177-77373 3:377#3% 3733 77^^ 

37^, ^ 1^ ttHcTT FI, 3#n i 773^ 377 TTE^ f^cM 377^7 371 33 33^ 37377 37 733 31 
3f73f^ q#’ fe3T 37713717 313 331 33777 X FI 1 

10.7 f^xft3l[ 377^7 W(t 3173 37^ f3^ 3i7 773137733 ^JF If f3eft37t 577^7 37 ^ 37^7777 qfXFrT 
37^ 377 ipCT 1T737 Imi ^ 37T3X 37 3^ 3 3^ 37 f^’3fT33 3X3 ^ Tt^ 

-^-f^^37'%3M3fq3f%7^ ^777 ^ WTFl’, ^ 3733 33T 37f^ 

37f37|f^ W 77373733 337 W % 3733 ^3(^ 


X--.500GI/2005 
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[W] IV 


10.8 ^ 37T^ 73J^ qx 3H|al‘fd<1 f^#arO ^ 7T ^ 3Tr7R ^ 7^^ 

^ ^ WT, ^ fer wttt^ ^ 3T^ i ^ 

3 Tra^ 3 TT^T ^ 3 T^?TR ^ ^ ^ ^ 7 T 33 TR 3 ^ 

ftcfr^ 3 ^^ ^p 3 ffe I 371 #; ^ f#Ffr#t SfefT \ 7 ! #7 ^ TOlf# WTTIU^ ^ 
3lfmiTf#f 7?# 3TT77ft 3^ TRW3f ^ TT^fe r[^ f^dla'O ^ #7 # ^ # 

f^# 3 T #f #1 TTITITft I WTfltn TJ 3 3177 ehT 7 #I', # iTTOT 

#, ^ 7i##7 TFTRITjR ^77T # ^ f^#F1T #t uf# FRTRTFf #!TIi I TRirfiy# # ^ 
Tif#, #rf t, #31 #r FRTRf# # -j1ii)ii] 3t ^ 37 ^ #t ^riRt 1 
.y ##133 # I# Tlfeisfl q 3i#3 TITTI 7Tf#7R # 3f3 W #R3 37R 37 U,cHI^3 

TRR f 3 f 33 R fer#' # #3 W 1 337 # TTR^ 3 nf 337 Rt 33 RT f 3 fT 33 f# 3 T ^TTIT, 37173 
# 3TW7 # Tnrm^q ^ #r f%3fra# 3 ^ wit i w 3#i 3 #f#7n 7713 

# f 3 #rTT 37 ^' 3 T fg# 3 T 3 qT # 3 rf?Tf 3 f 33 T' ^ 3 TTf f¥ 33 rf T^dHO 377 #?: 373 3 RFfToRT 

3Tro7 #f#3 f^yfRrl 373 3 f#3T3T # 377337 fnHlRlfyrl f3333 ol# : 

1. 3 R 33 f#3 373 37# 37cT ^^^7337 rf^T 3I3T 

2. 37f#7 (33177733 Y? ^^ 333733 ;) 

3. fscf) ‘7'(1 37f#T 37# 333 ofTH 133737 37 3T3 

4. ■f%3fr3# #t 37## 

5. 3Tr7 37373 37 3^7773 "JJ?, 77# 37eT I# 33 t', #33 337 ^ 373737373 3 33# 
3137 I 

6. "(33737 37 3 ( 3(373 377 373 337 337, t%7T77 "fsc4l*^(1 773 37 flll^ 3773 33777 33# (3737 

I 

10.10 37f#7 337#33 333#’# 37^ 3 3377#^ 377 331 7##33: !r37737f# (#37 

^37337 I 7T33#3 # 3333 ^ 37 33# 3#Z (##3# 37I#T 3737 3773 37 33 # (#1 1^13 

I 3 ' 41 'J'id # 7 - 3 d 73 # 3-'^3 73 ^ 37(33 3773 3 TH 7 ( 37733 " # 3 d 7 # # ##t f## 3 # 
377 # 7#7 37 3737 3733 I 

10.11 f##3# 37R7 33# 3773 #3^73, ## #337 #f##37 # 3733 337?n33 77373 33 

37737 31 ( 5 1( (37 377# 3777 37 377# 3733 # 37 377# 77#3: % 3 ^ 3 (#773' 3773(t 377 # 

(^ i 37f#7 3 77(#(#rT 33333.33T37( #7 3T##rT 3737 337 #^33777 # 33(37 

73l#| I 

10.12 f3#rT7 77373 7(37733 3373 77##cT 37^ # (#3 33(37 333 3# 737#e: (^#3# ##' 37 

37^ 3773 # f#TT ^37733 #37 I (##3# 3377337 33777 iFfe (##3# 37#37 # 
37^377 t 33 (3f#^ ## 3 # 5773 # ! (##3# 37^ 333 3 33# (#737 37f TT33#7 
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^ ^ ^^ITTT WJ] WTO ^ 37T% h;W 

% WTO 4' P{f^ ^ T? TO ^ "XTOT ^ TO ^ ^ TOR ^ 

f I ^ -eft TTrf ^ STJTOT ^ TO ^ ^ fro^ 3TI^7 ^ TOT^ 

^ 'JiMf ? i 

,0 „13 ^ 37te 75^ (TOT ^nf^) TTOTO TOT^TO TTTOfi ^ ITOTTO 3ff^^ ^ 

TTM^^ TO TT^ ^ «TO froi 3^ ^ TOTO^i TO TO TO T^TO % 

Tftm 5n I 

W^TTTO RTO, TO ftcT^t ^ -^TTf^TeT TO ^ ^ TOT WTO TOT 

sm mm m ^ikf m ^ i tot ttiw to wro rro 

q f f^V R T73W«ii^ STTO ’’TT-'TOTO, o, ^ ^iTOTT TTTO^fTO =TTO 

TO ^ TO72T TIT^ ^ ^T3^ TT^ f%TO SR TOT Rt?7T 7^ ^ 

fwft “ift 3TTTO "TT TO TOT^tro ^ T^t^TT ^ I TOnTOW TOTO TO TOTO / TITTO 
3Tft^'^''5TTfTO W%TO^2^ (^'=)T'J( ^ U'T^TO i 

10.14 iJ^bHTTO % TOFT TO 3^ cTf^ tTOTOT TOTO^ THTO / ^fTO, 

^ ^ ^ 

TTTfWT^ TOTTT TTTO'TORT fnR'^ ^ TO7, ^ ^R?T^ F Mi TO 't-TO I 

10.15 ^ f^’^TrTT ^7^ ^ y.cKT'^'jf 3FT Pl4J4^ TO f^^Hl 3^7 d^^-> 

-^tfz^ TO 3 TT^' ^ f^rfe 3T^ % ^ wm R T§ tfm aroft fro 
fW^ ^ 3 t^to: tot ^ TO^ ^^rfro 4 fnfc ■yrorTT 

^ 3T^^ TOft ^grflnT; i ^ ^ f^roro #? toto ^', f^rro ^ 

mftTI ^ #T 3T^TO FTOT TOW TO fTOTO TOTTITTO TOTT froffFT sTO 

TO 3TOf^ '^nf^ TOT I 

10.16 TOT TO 7 T M^^f ?TrT TOTT % 3T^TO TTTfTOTTi ^TOT ftffe 3T^ #i 

-ite f^rfro M l dMl ' ^R t fteft^ TOT^ ^ i ^FT TO f^TOTT ^ FTTO F TO ^ 

^ 3TTO, ^ 3TTO 3^7 FTOF F F^^ TO TO 3m fF#? 3TTOT 

^qfFT TO TOT TO I 

10.17 ^ Ffro ^^3^' ^ TO toTO tor #5 

TFTt^rmf mrtmfiTFTB^ Ffw f^w^ ft m "to fff fmiRT wft i 

10.18 .'^ F7^^' % FfTO3^ % FFF F, fTO FTO^ ^ ^ FfTO3fl ^ 3TmfF fFrftF 

^rfro F^t ftr5 ^ toTOto F^tmr: f^I fror i, frorfr tof ^ttO froftmT 
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__11 , 2006 (W^pT 20, 1927) 

% 3T^fn W ^ ^ ^ ^ 3W:gfT 

% 3frpfcT qiB ^ ii 3^ ^ SFT ^ttH 3^T 

W?1T^ ^ 3^ ^ F4t ^oTF’ % THTT tTf^3T( 31T^ ^ 

^^iRT fwf^ ^ ^TrT -HMi '!l 1 TT17 f^^odf ^ ?ir[T ^ ^ <lf^, '-HMI511^ "JJ? X^TTT 

^ ^ ?if^3qT' k ^ ^ f^rfm FTR, i, ^"Irr, ^ 

^ mm irm, wm, 3 ^ qrq ^ ^ cr^s^' srrft ^ %3: ^ jpr 

Trf^Rt ^ ^ 37?^ TRTTTIV^ ^ i 

^ ^ <HHNi^dT ^ ^1 ^ ^ i 3^ wmm ^ ^ ^if^ 

f^RT '^l'<MI 3TrT tpHt 3H^{TA^ ^Tlf^ ^ f%Ij; ^Rft ^FIT 5it ^:s" ^ ¥^^£1 Hf^I^iRt ^ 
^ hr' i ^ HRTt, ^ 1 3 ;t ^ 

3T^ W?n^ q fHTrfftcT ^ ITTTnfr f^' Rt^’ ^ ^ ^ ^ ^ ^ ^[Tm 

’HHl^Hifrl'+i 3TraK "R RqTTiTtR rf^ ^ “^RTR IIRT ^3T ? I 

10.1 9 ^RT5r^ mURTlff 3^ ’Tf^3^’ HR tt' 3TRHR m\ RfT^ 'iRTRR RR?^ ^ 
IqilTH^ff ^Hnn ^TR'71 'i’lfi hRm ^RTT ^ :irpf! 7> 1 

i 0.20 137to^ ^ feRfRft ^ 3T^?7 ^ feeftgfl STfsT "4' ^ 3T^ 

^ yRHIR ehR ^ iitCTHFTT ^TR, Rf^- STORcT ^, RqR ^ TTRf f^RnT 3 TTRRt 4 HRR R 
0?^ % SRTTf 7^ r^rfr 3RR 3nfHR3ff 3f%rf % 3RRT 

3TR?^ ^ TRT c, RKU[ R5f RIT^ 3RT yTfHRRf 3Tm^HTIT ^ ^ gRR 

^ ^ '^^f%rr qR^ I 

11. f^tfr^ 

! 1 . I <^'=IKj fHRJ JR ^nff ^3-3R) R ^ l^ftpqRRT RRR fR^RR 

^itRr^ ^ifld R’'5'fR ^ 3#'c?3Tf^ ^ R rr^ ■qn;^ I f=T^ ^ RTR^ 

X[T '^17 [ 

1 1.2 R-<H|^'31 % ^ fr^' ^ RcPT^ R ^nfSRRft 

WI-WT R[ RR ^ I ftgt^‘ % SRT R RHRft' rPR f2(p|^jq~ [ 37 ^ 

WT-WT R ^srrtt iTftRfl RR Rf^' % 31TT^ t 

U.3 ^ fRTZ' ^ ^ ^ 1^ ^ RT Rtatt fqf^ ^ I 

11.4 W?ft?R T^RRRR hr T^ ^ ^ RRRTRT ^ f^rfm 

^ •Jll'f^gH ^ SIR RT RRITTT^ ^ % R^rR f^ ^ 37XR[ c^|{~iqK 

^ rYrcii % Tm FRT^R ^ I 

11.5 R^' sqfr aRHT ^rm wrM ^ -qtfe rt ^ H^ifHch ^ 4' im 
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m IV] 


^f|^, Tf^ITJT, rfsn 37^ ^ ^ yif^chld ^c(Kl f^<4l ^ 

I ^ ^ ^ ft^ ^ ^mjTT 3m ^ ^ ^ ^ 

771 ^rrferft ^ ^ i mft sm fr^ 

'^^TTF Ii;«Hr^5T ^ % f^ 3^137 ^iTFT ^jfTQ^, 3f^ 3mf^ ^ I 

j .6 >7mT#3r ^ TTmzT tmf ^n H7iT-''rft3fT mn ^ f^ y'^ . 

f^, ^ ^ 3^7 ^H^ I' O , # inf^T^ % f^?T m 37^ 

I ^73T mn i3;=w-^^ % TTm^ft % 37^73 irr^ ^ 37ftnfe, WTU^TTr mn 
■fen ^3Tf ^ 37^ % ?aT 4 sm ^ rit Tfty ^ 3^7 mmnmT TTmzT ^ 

oqmi{ ^ ^ ^ 3774) 4)1 4 T ri^ 70(^3 T^ft I 

1,7 775F7 4)^ frmif rl'^n.TjmT^ 4^ fTTT^ ^ ^4' f°R7ft 44^ % 4m^ 37T^ '4T ®4iMr< ^ 

TT^^flTrf 4T 3?T^7 f4^ f44T4 '4T T7^c[ % HiMc^ 4, i^eHl44' % ft4^ ^ 37^77R T<Mfd 
3tf^, f4V4!44) ri'4T 774F7t’m 41^21^ ^ i 


PlLMM JlUtf] 

12.1 TTcRT^f^TTT^ 

12.1.1 TTW^ I7Tf^74^lfl 3:^ ^ ^ yqiJi-iT 

l^cHT^C ^ % f4f^ miT ^R4f24 7^' % ^ ^ 47 3mR ^ ^ 

77^477?^'^ PlMdM MKdl Rlfy ('41) <^'^n I 

12.1.2 5nR747TTt 3T4J RtTZR 'TO^t RtR? ^ 7R^ 4 77477-77^7 47 4H4^, 

3rf4^^, f44m7 774 47^ fWfm 4^ 417 37m 4gT ^ 7774-7774 TT^^ R47R 
W?t f4f4 77474 44T7T ^ ^ 47cT 1 4747 7rf77 47 3t774R 77f^. 4147 47 

3777474 4t 1 Tl^, ^ 447 f443R 4Tt^ 4 mTTTff^ 4^1 47 4 

3t?74R'% 37T?74 4?! 77^’, 77;77 4] 7747 4^t oqiR-j 7747 3744^, 344P7 % 
44R, 377^ 374TH4 4? ^777 ^7147 447 37^VI!77R745 =^-l<4T| Vllf^ t \ 

i 2.1.3 447477 4) 4774 ^ 4 ^ ^f4fT4r7 4^ ^47c4 744374 47737 4^7 ^^^444 

347f^ 43 ft 1 474^ 744 #4f f34 ^ 47^? 1444 44. 7744-444 47 34^ 

C'^ 

^ 4 43747 4777777 ! 

12.2 PmdH 4K<^ 4 3777374 rT^4T4T 

12.2.1 474 ) 4474 477 44f44 f443T 477^ f4f^ 4 4^^^ 417444^1 4474 444-444 47 
f^fR^ ^ 4 3747414 4447 FF7T 47 -^444 y frl'^^fri ^747 77347 ?7471 f443R 47731 
43 4 - )^ 4474 47f7fT tM I f443R 477^ f^ 4 77f^ 477 34414 ^ 34- 
7T44^^f^’447f¥^’34^ 47 34% 37?^ ^ 4Tf^ 

447 377%?fl ^ 344^74 ^df4 ^ Rt)41 4TT47T7 I 





I 1 : . • 
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12 . 2.2 

3T7RR ^ ^ 4 44 ^ f44' ^ 

\q|<| 4 'JlM'^ld] ■^irfRH ? ! 

12.2.3 R=W'cj'jt 4 f^TZR % ^ST 37 t 4 3RrTR7t RR Reft 

RtTT ^ 44 tr 7r?r, iTR 4 f4ftR fn'-idM 4 t rrr-riv^ r44t 

3’(4<^'f4T ^ 71% 4^7 ^HTh ^Rq 4t 44 

■4447 I 

12.2.4 f44 RTTRIEn R77^' 7R1TI IicfRtTf % RRTRTRq 4 Tr pqq’ (44? (44 4 
^ q RiTT 3T5427T 4%^ im cTm 444?! RR 4r ^ 44 (tor wt 
f445Fr(%^44 i 

12.2.5 yfri'^frj ^RT qi yPi (44 RRirrlRq r?rt ^rrt ^rt 4t r^ 44 tr f4R4 tr 

7i 4, 4RTR^R34R^^TO-TO7Tf4^4lTO:, 434R344Rfl 
RlTT4t«R R^ RRR TO 4 Rf RT 3M 4 Rf 4r^ 4 44 RRR 4t RT RR4 1 
^ (4 T^ 44 4%4 r 4 4% (44 rito Rt rtorr 4ri r 4rf 

RTRTfro / f4??f4R RT 3 r44r^ tor rt tot r 4 t (44 rrirtIrr rtot rrtr 

?4t(4t (4rt TOT 4 I 

12.3 34TOT'RT'TOcRTRR 


[RR IV 


R^TO 3tt(rr41, i4rtorrr, (tor rt4( (44 4 rt 4 tor, rt4% to r4r. to 
RT4t 4 TO 4 RT 44 TO TO 4 r R RTT ITR (toTO RR TO 4 3t4r, 4 RTOR 
34tot4 tor rrr-rrr rt t44e? 4( rtr , 4tor tor rt to to 4 4f 3 tr4r r torr 

h 

12.4 THRTWUf%4AiJim 

TO^4tTO3R^Rrf4R4TOTO44TOf43T4R, 4 RTOR RRTOt4 TO?T TOR- 
WT RT (4%^ 4 TO, RRTR RRRTO R (4t?TR RT4t (4 r 4 RTO 4 3TTOR RT TO 
4 TO 4 rtr(r To trtr rt 44 rtTOrt" rtrr 4 rtor i , rto rtot 4 44 (rto4 4 
TTTR-RTR RRrmRR 'JJR RT TTRRTO 4 RTR RR4(, RTRTR TO t44 RT r4 TOTO TO TO 
4 RT STTOTR 3TTOR RT TO TO ^ TOR 4 (HR 44t 3RR 4(4, 4 RRTRTRR 7j^ RT 
RTOTO RTOT rrr-rrr To 3Tr4(4t 4 TO. 4 3(rtto (tort rt : 

12.5 f^R^TR RTT4r f4flr 4 f^TOT 

(rrto RTt4 (44 4( (444 4Rt ^Trorfro 44^(44' to / rt trr4 4 srr strrr' 4 
(tort 4t to ^ tot -rrr rt to^^rrtto (rr4' to irtto4' 4 to4 ?rtr 4^044 (tor 
TO I 
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12.6 {km\A Jir-^f^oFTTJTOHOT 

12.6.1 (HMciK wti\ ^ ^ ^r^TT^RF W ^ 3^-t^rf^ rRlfWTt ^ 

a sm ^ 3^, ^ yrterct ^ ^-wr w: 

iRj;, 'tor ^SRJTIT, 1%^ ^llfHd ^ o : 

^) fRZR rRT ^ ^ ^ ^ I 

^) ^ , ^ ;gTT2T-WT ^ ^ 3TT-f5(t^ , rRT 

f^pl^qf ^?? ^ WTTT^R ^ W?n«R ^ f^R3R 

3^7^ S 

TT) w7-7m^H,^vTf^m 

R 3rfK ^ frffe 7if?r strffR ^ ^ ^ ^ f^. 

^sfl TTC^ RftTeRrtt ^°fKT W7-W7 ^ f^FVffTcT ^ ^ I 
'EF) ^ TTCR-TTCR W: ^ ^ f^FTR rTZTT 

f^.!^' ^ % 7Rr?fT«R w fw^zr^ FfrWR ^ ^ 

I 

^) ’77^ % T^ ^ w: ^ , f^i'^ rRT 

% WfrT FFfl ^if^’ ^ ^ ^ ^ ^MKlf^ ^ ^ ^ RWff ^ 

STJOT Tlf^ ^ 37^Frft 3^ 

"Sf) 3R7 y^l'iH ^ ^FIRr^ «v“rRJ «M-4-'H'W Wi ^SffTT I 

12.6.2 ^ (^) (HMdH ^ w TTRf^ 3RT TTTtt (^) yid'^fnqi 

cr4T 3R7 fOTrft', f^ Wt^ ^ ^ f^TF ^ tj^ t 

aqtT (^) PFMdM W^t ^ 3RT 3rf^ ^ TRITH^ ^ 

3777 ^ ^ ^ 'nr^ ^ 3R7 feFScT, ^ W ^ fR^ X^, 

fnr^ 7^, T^, 3TrFftrT TO, TO FTRl^ f^ TO R 

^M^'aR'I^ ^ 37f^4iK ^'hii ' 

12.7 eRT^TT cRT^'^ f^tbcHR^T'^ fwO. dM-nVi 

7TO ^ rRT ^ ^ TO^tF ^ ^ 

3 TT^^ % 7CR?7 ^ 3TO TOm«R R fFTOF TftTOTl' ^ 3?^ ^ TO TtsRTO % 

3rf^ 3m fTOR cFFf^' ^ TO TOF TO RtefTt ^ f^FTOTf 

^ 3 fTft 7 ^ ^ TO-TO ^ f^Ff^ ^ TO > ^ ^ 

3* TOR ^ 7TTO11 
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IV 


12.8 


f^TTTR dlfllroTT cfit '^T*^ ^ T^^^oiril cK TTTRH Tcf sfir ^ tflWlT 

ITT'SWTT: 


^ ^ w. iri: w\ ^ 3 ^-TM'^'r r^' f^wrr' n 

^ n ^ R=q^: ‘^h ^ % 3 ?f^ mzR ^ xnj ^ 

^ f^''?v?r Tq?TT ? '^\ ^ ^ TT^RT pRT "^QFv^nrf ^[fcirl f^-qj ^jf[rn R 3rif ^4^ l ^ 

f^HPclfed m ^ 3^ ^ f^xjZJ^ Tiy^ FRT 3 ^ 

3N TT M-^f 3RT <'f?! ^ ^ >|chdf t : 

1 2.8.1 ^ “ift TTirr.. ^ WTTTSR rTR f^R eTR?^ ^ ^ SR3 ^ 

■SRnTjRI^ Rf^R mT i^-h! 3TR ^RRIRT, ^ RTT^ R BfT iq' 3 ^^ ^ 77 ^^ 
^ d d 5[7 ■RR jRT ^ ^ R ^^KT yiRWR ^ T]? ^ ; 

12 . 8.2 ^RTT ^ ^ 37 f 3 ^ % fRTRR R ^ Ty^ 37777 , ^ 

?, RWRT R ^77^ 3rf?n^ ^ 3R /^ 3 7fdn,cH 

^ % 5rf3 ^7 ^2 Ri ^f^'i^frRi’ ^ ; 

12.8.3 RT RRfu TiRI RfR ^ gin RR^ % RR 4 ’ fRRRR RTR^ f^ R ^Tf^fW 

^ % 5fR ^RRRTI ?R72T ^giR 1%^ tjz[t 3f7r^ r TiRi; 

12.8.4 niR 17 ^rrf ^RRT Tflt^ % 5 ^ g:; ^ ^ 3 ^ ^ 

RRRRTf ir, TTR TfifT R^ ^ ; 

12.8.5 ^ R7^ Rf^ 77 ^=h=hdl RR7R ^ R 277 77 ^^’^ % ^ 77 ^ 

3^(dRcW ^ % RR R ^ ^ Rf 

12.8.6 1^ Tlf^ R7 RRohdf RRTR ^RRT R^Rvjf % RR R77^ R foTR ^ r 

Rf?n^ RRR % ?R R>qi R^t Rf 

12.8.7 RR^ Rf^ 3R ^RwTf RR 7 R ^RJR tJ=FR#Rf ^ RTR ^ tjit^ % RR R RTRT R^ 
Rf Bt; 


12.8.8 TTR^T^^jt % RTR RRTR^^ % R!R RT R# Rf^, I3RRr^ % SIR ^^TRRlf % Rjf^' % 

R HI q i fd n 5T7 R^ TftRT nR^; 

12.8.9 ^ RT%a I^Rd RR^ aTTRRiR Rlt ^ftRRifl RT R r^ 3 RR, rTr 

o, ^tRTTRt R[ r^Rlt, RRT ■»# RTReR it, R RRt^ RT RtRiRR; Tsif RR RRRR ^ 
RR; 


i2.8.10^Hfd], t^, RifkR 5 r^.TK, ^RTRTRTfRRff^ ^JTTRR, ITOH RTT37 f^ tn fRRRI RI 

fRf^TT R 3 Tf^n ^i" RT 3 -RR 3 TTR, RfR RTr| f, 3 RRRT [rRRR tttr?^ f 77 f |7 % 17177 
RTf^ Tlf^ RT 3Tf^ W^ff R^T 3R rIIRT RR^ 3WR cR RRTRTftTR Rf^ RI 
^STTR R?I 3R a,rq 7 ^ 717 : ^ RRr?nRR ^ RT RRR^ RR7R RRR-RRR 

RT fRfrRR Ril 'tRR 


i 

* 
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n , 2006 (wg=120, 19^) __ 

12 . 8 , 111 ^^^ 1 ^^ ^ ^ ^ ? 311 ^ 

129 12 , 9.1 

Tra fa ^ ^ ^ ^ ^ 

iuffifw'n^ 9ra?i^™/^^59 ufti i 

9F ^ ^ ■<? i 

12 . 9.2 

^ ^ 3W 9,fira ^ ^ ^ 

9TW1 IT a^iT ? 9^1 inrr^ ^ 

jnfSrartt m iraa ^ 1^ 

12.10 aifriftBFTMTORiirwrn^^ET^iftfror 

12.10.1 3lftllTPI%mi^3T7I^^3TO^!ri^3^-r^^^ 1^ 9 3fHlfW^ 

sufifira 5 ^ ftrm ^ ? 3iti 'iftnm ^ f=i'« ^ 

wiittn ^ 3i^ ^ ^ ^ ^ ^ ^ 

^ i fit 2mrat»n 11^ ^ 91^'’^^ ^ 

12 . 10.2 12 . 10.1 

31^®?T I, «:OT TO it W ?, 1090^ 5nf®>^ ipft IT 9;2fl f^ira 51 

amfta « iraoi t lit 5? 3ftfT TO# ott iiiimfTi ti 5W % ?s ™ 

^ OTR TlftcT 3T5WTlftTF 5lrf^ ift 5:1 TIM 11 #? ’« l^WTlte 

# TO^ 5nr«l^ 311^53 51M^ SHTTOT it TO K 
HM M itt M-O ^ Tl^ I#'1? 5nf0 i T1TIT#«5 ij? I?I 

miiif ft^ T15W % ^lOj'^ in f«T.w1 3TO nram iToi nriTr^ m ^Miviiim 

1^,3, trro^ ^ ?n OT-f^Tint, fwn anr fafroi aiti apifrot % wro 

12.11 3T?T^'^IT c^il 

mro nirS m ^ nft lonrman TRTii i 3TMn 

^ 9TR#a -.inri fTf M n ftftie f OTT TRW TO a 

f ^ 93Tm 5TO TTO-im nr fwffia fen tinTwa 5TO 

52TTr^ wmr % feit few tss % fei 3TRfe ftfa im sn tss ® nfiman ti 
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^nTTPI'^ ^ 3?^ ^ % f^, 3n ^HKT TTPtr, 

^ ?Tf^’ rrar ^ \TT TO % l%rr ^TOT TO i 

12.12 ~£)^ 7Tm f T^ TTT3r ^^ 

1.2.12.1 fWR ’H'ltc^ f^ n 37T^ ?W Shi •^rf TO TOIto Tlf^ SR STOTO 

'% f^ |;TO( To, -TO^ ^ 7^ ^ f%TO 1 ^, ifl HMH^fesf w. TO 

1 

^ : 

^) ^ frot “rft TORT R TTOTO ^ ^TTOT n^' 1? TOT t I 

75) TO^^TiTOTO^TO^RToTO^ WTTOTOTOTOTO, ' 

iflTOf ITOT TOTO TOZT f^ M 3TOT ^ WTl K,. s?i TO 
-tot TOI froiTT TOT t I 

\ 

1) y;i<4l^-jT ^ TfR TOft '^'iTTO^T, flTTO ?fTO ^ TOT 6r]iA\^\ 7T TO pF 
sn TO^ 7T, SR ifrfTO fro tot ^ rt toto TOyro -it ttott 
7T TTTOTTO ^TOT TOTO ^ 5TTOTO TO TTO 1 ^ TOT TOl i; TOT^’ TOTO 
7 I3TOTTO ^ BTOTTTOT 7T TT^ sR ? TfT ITTO? TOTOR 
3TO7TO TO^ 7T TORT 1 TF TO WTriyR TORT % TO TO 

5TTW’ % %T; <TOT tor tor ^ 3TOT TOTTITO TOTO HTOT TTITOlfTO 
l«h'MI TOT Q I 

R) iTO 3TOTO Tif^, 11 TOSR yrtroro tor tosito rt ttoto sr rtr. 
3TO TTOTO TO-TO R TOR ?TfR / TOTT / TOTO TO TOR RTO TO TO 
3TTO1 ■’.yl "rot p I 

^) TO ^ 7RTO mf^rroff toc froff^ ^ to, 

l^TOTTRll RTOT 3TO Rlfro^ ^ f^QT 37RPT R4t t Rt TTTO^ RTOT 
^ T{«w^n'«y<^Ki Rfror TOR 'TO TO 'TO ^ rtt; i 

12.12.2 TRR^^nfRTOT^ RfRartiaTOR, froro^TO TOTfTOTOrl RfIcT 

TOm% ^ TOPRft % fro RTTO fRRff^ TOTO I aTOT^ft Tlf^, TO 

wi RT ^ 3TTR7RTO ^ TlfM' cTRT RTOf toI TO TO TOTTltTO RRFT % 

TO RT 3RH^ RTRlf^TO TOT Rf^ ^ 3#TTO R^' ^ 1 

12.12.3 TO^T^ ^ Rf^ tot TO^ toITO, ift 3^ TOmlRR TOFT R T? RT^ TO 

TOR TOTtf^IR W t, 3TOit TOR^ TOTOTT R^ TOlf^ TOR RRlt^ R^' 

^ TOk RTO^R R^ 12.12.2 3RRf^TR ^ 3RTR RTRl ^ I 

12.13 f^rKUl 

RfR airjqrfRR) TOTRR RT RRlflcT ^ TO ^ RTOR^R RT TOTTTtRR ^ ^ ^ ^ 




TFir^, hH 11 , 2006 ^0, 1^27) 


^■ -- ^-rrn i ~-^ =13f'FT '^<^. ^ 

■q tnJfrT; ^ 3T^:, ^Tm( '^-. hTWh ^ . . 

HT^I 7^ttt TTf^ ^ ^ ^ i ^ 7^ ^ ^ T- TTfTT 

^;5PT^ ITI T? ^■■■^ T^ TTtFT ^ 3F ^ ■?^' 

f^'^'cT^l 'Jim.^fl 1 

2.14 "illrTT oF^ M^f^Ml 

,IW#3!a?W! JT?^'5S W^31T ^ 3?^ ^ MR SOT 

^-f-S! . ^HUnnsT? W! % ’5rf??sjS', nT--^rSiIn ^ 3rf^ ^IFic^, 

^ 3ft IIW^ a^ IT* ^ 'a?W ft 3ft 3lfftft', f«' 3:^ 3ft 

aft I 3T 1!?T rr^ otTTO 33-ftftft' OT fftftift' 3 WI-H33, ^ 

jari ft jjhgmft 31 353Z^' ft 5I13I 3ft 3S13rr ai ^ ft 313ft wl 3^3 33 =131 K 

«^'U UT?^ ^1" "‘ '^- ' 

>rnj^ ^ T'TeTS'f ^ ' 

^Tm7rnj=r ■fff’TiTt' 

1:,, 1 3T33a' 3TrWTt trroftft % ^ 3lf33 ft 3ft ^ 31 333ftftft3: ftWR WI ftft 

31 TT3«ftai ^ fftftt 3P3 fftft ft ftft lift 3ft!3t3 3T ITO 33 33313 3T 3^331 qi 

,R^' fti rini,3T!ft feft {3ftft ftftrjia) 3ft IFftlt I 

i ■■, 2 aftt ftfira 3^31 ft ft3'*l ft IT-ft fftim 3inft fiftftfti', fftw! ^3= 33ra 33TC 33T3iajS ri. 
faTJia TW 31373, an TJJT 3Tf53.- 3f3 33333; 33 fft3OT Wi fftf« 31 aaafts 3>3KT 

araifftft ft 33153113 33?3 ft sftiaHiHftft ft W13?rm l 

,1.’ 33333! f3lft3 33133 aifftnftlftH m 3,<1133 3iHli^ Imftj 33 331^ o I 
I -, .! 337ft7J3 3ftl3: 3313 ft' fftft 33151133 3331 3T!Z! fftft 3 - H»3 3.v' a3a, 

1 :■ ,5 ?T3; 31331 3#ft ft 333 3 fft3?! 3313 fftft 331 33ft ftif%3! ^ ftl 333' aara; 

fti 3353! 331 !J3ft 3K 33t f33cl snft fftsiftft ai fri ftl sw 313 iav31- 333 3!: -ar ft! 

ili, 

333L- ftl 3313333 ftftl I -ift-ima-fl 1331 iftft 51 3315333 3331 aa a5 3’ftftlPl a^.aa 

ft Tftna 21 ft flftftff ft f 5 ! 3fti3 3f3i IH w?m, 51ft 3ftftftn a 335 a aft ftiara 
, as aaa siqft ifrai 'ftift ft fftl 3lfftift ‘=13515: 5“ 3 ft ft i 
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13.7 JifeHrt} ^^TTT-i;., ^ 55 ferfjpjf ^ ^ ^ ^ I , ^ ^ 

■^7 > 1 rf ^id 3Tf£R^V^ ^ 'T'TT? tfIt f' I 

13.S % Jel 4fe ;p5 37r T>.m (i) ^ 3«/?w rwi ^t,-:T ^ 

^ ^4=T TnmfJTn T%t ^ ^ 3 ^ 3 ^^ 

14. 3TTWTrf^df 
14.; 

% fiTTft 3HT^R - 3<3f^, 

14.1.1 

iraiz^ f%a^ ,., ^,Tn 55 ^ 3 :^ ftn"!, 4 TJTRriRi S 3 TT! firafff;? fen snij. 

s^pi aihr , 5 ^ -g^ ^ ^ 3 _. ^ ^ 

^rf^ I .:....., ., ^ 5P3 35 t 2Tf iiH 17 ” ^4t UTp^ ^ 

71^.35 n -flir 35 5 q# 777 =m 7^ H I 

u.1.2 ^ 47?;= i477(i 57?^ i, 35 57^ 37f^ ^ 

7IT?7F 55T7T SiTiSq 53K77 75 3 ^- fTTTj, 5 ^ 5 , i 3 ^- f|,f^ ^ 

:5fi?Tr ? ' 

Ucqfe 775W 77-f3rTO, 77777- 371 3777 3 ^ 7777 - 7,77 77 

5nfl TTfi^-, TffTTT, STTtTlf 377 37j^' 3;r737737773777 7n?7if3S3Tr777W5; 

3tf^ -d TT^ ^ , 

^ 5.TTd ztifft' spd m r^ 

r7377 STJTTTvT 3- 777 7 TlftR, 7 f=p^ 777 % fTnr 

S7777f|3 775 - 777 , 755 3777r^7T3T37f3 3#‘37i 

: 4.1 ..4 7777^ 377= 7,^ 37 ^37, 777^ 7,^. 5377 TTTTq 377 fe^TO 37lf3 5 

77773 ^ 77773 7737-J7J3 73T7I 33 77577^ 33ra 

14.1.6 37775 77737^ 33 ^35^ 55 ,j, ^ ^.5,^ ^ ^ ^ 

^ I 

^ ^ ^ qRTm 5Fd ^ 3T7. 

f^Wf-, fTW. 337 T 3 f 7377 T 3777 iJ,=rt.'3 -T 33TTI J7773-77773 7,3 3TTT TTlfen-. 77777737 ', str^' 

373 , 3 T 33 ,fr-33 Tn^ 3,53, I TPS -5 773773 ftTTTf^rfg^ 3 ^ 

rWT / ^ ^ITR ^ ^ ^ ^ : 


. I. .J 


. 4. 


1 7 
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L4.2.L TtxTT7 t Iqqi-qc^ ^ ^ 

zn yrf^T^ a^'riPfqHT ^ fp 3v-f¥^, fwrt ^ 

% 3T^?rq f^. MW MT MT 3TT??! ^ 3M5JI TO ^ MT 

MTOTO?TMT^TOM^TOTO%f^ I 

14.2.2 3TT^rnrr : FM ^ ^ PTO^ ^ 

14.2.3 3:rorEITT : MT fSF^ MWT MWTt % MTV MTO^TT Ml 

q 3TMMT fwft ^rf^, W M? MMMT ^ MT , % MTM f^TMI 

^jfro MT ciii|<{ ' ^ TTf ^ fplTOTcT p;^ Ml 3TTVMT MT TITM^ 

^MPT STMM (tort MT MTfMRT^ MI PMpft MfpfM Ml ^ ^ MTM ' 

PTirfl t 3Tk TPMT^ MlfwO MM Ml^ ^ 11 

14.2.4 ^ToT^TT : fMMft ^ STTPR ^ TPiM MI MT^TR MMTP twft 3M-fMfM MI 

arfMlTOR, 3TTtpi, 3TW^ MI 3Tf^MMI 3TMMT MIMMI MfW (fMtPMMP) 

a^fsrf^, 1952 % MTMMRf ark 3RfrT mmm mm froi mmi mtmmi mimr^ 
3TTMFT ^fPT Mkt fpfkt' MP ^TTOM TO, 3TM^ TO MMT 3TTOTMT TO % fkp; I 

14.2.5 TR;prT '4IHcf,|^l ; fMTTft M?^ Ml ^T^'aI oqmR MI MMM'M MP^fk^MT 

amMR, ''TfPPM MI 3PM FP M MMPftfM TOT ^ RTP Ml MMUTPIM TOM 3TMPTM TO 
% fF.p;, fPTMMTi MPTT MMTMT HMT / MI TOMT MP vfMM MTOT ? I 

14.2.6 ad i ffMdl rTOT vjIMc^^cR 7M^ i 3fMM IhTOTMT, fapT -hTmIM MT 4TM MI 
^rrfMMnfi mmki mi Mit ark m w mp mt fro mmm mtt fro tot m mtm hm mi 

3TMM TOM, artMMPT MT fMMTOI M fTOlt M^, MMTTM3T, MM MI TO^ 3PM MPMMTIM 
TOM MI fkP; 3Tkl 3TM^ TOR fP; 3P Mpk M TOM Ml 3T^M MP MTPR M 
MITM k f ^ 3TMMT fTOff TOM! ^ fTOft MPMMR MI TTMM M MMM fMTOIMI. fTO^I 
pfMfMMIM^ ;!n MTfMMPk, TOMPTPTT ?T, ^TOI TO fro MM 

3T^M MP TOT TO M MTO MT 3M5P MMM % ikiP; I 

14.2.7 TOI^ '^' Tlf^ 3T^ oFTM M foPPrlrTT : TO TOf^MMT MMT TMRMMf 3PT P^P^ 

/ zfj froTTO MMPT TOMI 3PP)M MK! 3TIMpfl MMI 3TM^'7n MI 3TTOfrI TO M^ TTT% 
MT 3PM M^, TO TO ^. 3TMI MITM M fMMITOT k TTTP 3TMMf TO MM-fMTMMT MI 
if ^ tp; pfMIM MM frofl i^mIm iTMTMMI M MITM MI IMR MI TO MP- 
fMfMMT' ^ 3TrPfM MT ^ MlMMldM, PfpfM MI MT^' MI TPfMMPTt MI 

M 3PTOI k arorfri TOk MMTTI TO fro 3PM Tlfk MP TOT TO flM ^ MR TO 
fro k '4trp: 3TMT MITM M fMMTTOT % fkp; I 
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l-».2.b fc^ i r4 |*T cj^lfon^ : Jf Sn "-Tm ':?'cq^p: uT xrafff 

THHf^i43'i 4ff8i 3^ h'R'tfT 3^-?TRT3^ ^ ^ TTg" sr;; ^grxfr 3:fq'^qTT ^ 

• Tpif ^ ^ 3' 433r[ 'q: ^ 4^Ljf; ‘ i [uf jfr 

• fqqidTjr^ TTf;^ ^ Z[J '^T^^qFR ^ 

T4'4r^[r! ^FTr V 

• fW 33^:^: ^ 3Tcft^ T^3qf^T ^ 

fsTf^nff ^ fd ij ’i [ ^tjT f>jfdil'J3'f % 33^if^ f%c?K ft^dTTT r^T'^d' F, '3^ •4r4 ^'pF 

^ ^ vnh5 FT cf:rl'^r[ I 

• 4'tM4i ^ T^cft-lT^ ad 3"^?^ (T2JT y^THjR^ ^ FRT?^ =nTH ^3 

tt^' f%7fr ..i-Tavri. ^ ^ ^ fcTIT, ^-4| ^ 

TT^ gfffqpiT ^ F PI TJTT ^ |V ^-fpf^jpf^ f^TPHi rPP 

fpfFpUT fqT:r^ ? Pf :?iT PPRI rTPj ipjp^ % f|p' ^,r- ^ 

PPf^ PPP if. %T 3-Tpp pp^qt^ 13^'rpp’ PT PPP3ff 3173 Pvpfi P^ irppp-p 

p: ^ •p7T7T p 3pP7m' 3P prif^ri PPrTT q I 

• f%7tr .?PPTP, p'iP, PT 3P^ ^ kPT pT -perp Tp p 4 '<d' PTf FP 

PP-tpfppT ^ rpTH:' rfPi TpfrpTPT PT STPPTPt' rTPT / PT pPPr^ ppPT PPP-PPP 
pT 31'(; 3-r;cF:;. PTfppTi rfPT STPPPTf ^ 5Trr^rT PI^, FPPlp plf pplp 

PT PPiPiTPP 3PC '^,PPi' Mif'^ci fpTp PTP P PTC PTPT PTfri:’ P i 

• iTTFP 51t 3pfp f^Tfc PI iJlFpT PT FRFPT PC ppc PC,dI i 

3TP PT PPP TPP7TPT ^IT PCS P v-pqp 5ppp,nft PT ptf -ift pfpfp PT P TIPPP^ P TCP p^ 
PPFTf ^ TP pi v;:s’ PTFiP TPp p p^ 1%^ fWPP P PT3P P^ f^V‘ TT;p 
iCTpprfr PI 73^ fp PF ’Ttn Pr-T -- f i% ^ TPprPPl W PPTP p^t. 

3P3 P P^ TCP ^ q: qc' C 3!'^ dP PiiPPT, fppfpp pp / p ppfq- pTrCp p %P 

^ qPirff F, PT PTRP TPPT: P7P ^ , pPtp PTIPPlP PPFP PT inP pprp Pp fw 

ippfn p PTP PT PPT CP Trrrq :;.r u;p-^ p q ofP7%p p, TPTPp pq p qrf jp 

T ppp4 , 

CPP 3P ,7- .,p,^ ^ 

-PT / P TpPP HPpq- p rp::’ Tr.-r- p; f^^rp qip ^ ^ - 

Cpp 7PP P Cppf: PTT P fPP ~ ^ yimpITI 




'm IV] 


169 


11 , 2006 (20, 1927) 


^ -ift .3Tti|^ ^ 


^ ST'n ■r' ^ 3TT^ ^ 


ppTWf q ^T-? ^ yW ^ i 

14,5 )4.3.! ^ '41 ^ TT^T? 

q ' ^ [ ^. - ; ft ^ ^crrq^ ii xfgy x(' f4=(MH ^ ^ ^ 3TTJJ^ ^ TRT^tTT 

ki TT^7 ;:Tfe^' IJ^ ^ WtFl ^ WTT t i 


q7 -fe^qt zr:^ sif^T^FTTf ^ '^\ k^ 


^17^ ^nriTTT; 2^7 

14.5.2 ^ k: W^T rHdi^4 ^ ^ % fm^ 

k wr^ i, kri ^rqfw am wk. tt^' % ^ mfe 

77^ ^5Ki 3^ kk\ <^^f^’f t ^ mim ^ kk’^ fw^ kik^wkk 

3Tf^q^ ^ TT^T^HT 42 TT'ft aTf^^ilft ^ 34442?W 6 4x2^ 45t 374T4 42 

feTTT '4il mfirlT f I 2FT TT^ ¥4244 3{f4¥ 447 ^ntZfSR c^'f^TI 3f[<. 4T^ 

44 377471 44 '? "¥^542¥n 41 4444 44 W f^ 4^’ 42?T 4447TT I (43444 % 373447 4T 
3 ^ 72114 44 4 T aT^Tff^ 3724 424 4 4T^ T^f^tafTf^W ^ 

¥444 47 f ^^7 1 ^rra ¥244 341 <4441 44 ¥4131 f 1 (443 374(4 42 4(37 ^ ^^4(4 
4lt 3741 4v(^ ^ (4423131 ¥474 421 (43T44, 4^ 3¥ Ho3f ^ (43((^ 4^ (414T ¥41 0 , 
41 47^774((, 4(4 3¥ fkk (43((^ (^ ¥413, ^ (^ 4141 441 4^ 1 

14.6 3¥-(¥4 14.5.1 41 14.5.2 ^ 3734(77 774234¥lTm ^ 4477^ ¥1^43 ¥474 421 

43 3f^f% 3 44^ p: (rl(^ ¥¥ 2 ^’ ¥4 4Tf^ ¥¥1 (4 3T^ ¥¥ ¥474 42t 47^74rfl, (Pi44 
341 / 41 pf4 4 (^2 3¥7 3¥ 44T4R 4 (p p¥41 ¥4( 434, f^' 343 ¥474 ¥771 41^ ¥t 
7¥^ 41 44 ¥ 377p 237 77431 t ¥71 4 ? 3T¥¥ 4414 4 fp 3¥p3 77¥^f, ¥ 3¥¥ ¥T¥ 77¥ 42t 
37¥^ 4T3 p ¥42 77433 ¥lf73 427¥ ¥T f44T7 4<HI 41331 0 1 

14.7 fkkfm ¥474 (¥3f4¥ k\ 374(4 4 4¥¥ ¥47431 4 77^ 37(44r¥ 341 (4¥T4T(44r¥ ¥ 4(43 

7^¥1 3777 <5Hqi 4137 774123¥¥¥1, (77414 (4 (Pf4¥ 41 77¥4 44341 77¥-4¥T 4 7744 3¥ (¥12^ 

p 47¥1 ^ #¥1 3777 7744 3¥ ¥^ 4lf^' 4 3TT4T ¥¥¥¥1 37T7 (44T4¥ 4 ¥¥7 

. ¥¥¥ k 41(434 341 37(4437 7l(^ 377 % 77^ 37(^437 3717 3¥ 3¥-(^44 4 77^ 37(4437 <23^11 

I 71 ^ 37¥I2 (¥3743 41 417R 377¥ ^ 41 43 31¥ 4T73 77373 pf3, ¥T¥7, 37(34131 

341 3724 437l(Tim 43 ,37f( ^ ¥ p373 4173 ¥2 fp 47^ pT ¥137 fk P (337f^ 3^ (^ 
¥4lf 1 

14.8 k\i 4413 47lf73 ¥474 f3 ^-fkfmi, fp¥T’ 341 (¥34¥T’ ¥4171 P 3743 37(4411¥' 341 


(p¥rrf443fi' 77f|3 7743431 k 7¥(( 37(44371 341 f4fr4T(4437( ¥ k ¥11¥¥T 37T7 
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^ rTlfm ^ T7 ■5111^ ^ STtpfl SF^t ^ TTSrt^ ^ 

^ ir-TT ^ 1%^ rT^ ^ ^ TW ^ ^ I 

1.4.9 i^cH^-^'xji % fch^ll TRT^ 5F! ftr'i'lqr;, 34^TfeT. Tpm t ^ / 

^irf^r! f^ "Wf ?, T?q^3T ^ ^ f^ 7^ ^ xf 

^-l<MK 1 

!5. fo^HR 


\ 5. \ ’qftirmTq: : 

1,. % fwg^ ^ ^ ^ Tr<7T 'R?T^' 3Tr^?T ? 1 

2. 'qiWSR ^ rr^ ^ ^ % f^ ^ ^ 

3qf^ f^qiT^crj ^ Tjf^ 'fe^Hd' JlWrT ? | 


'37Wm’ ^ TTI^2TW{ ^ ^ 37f??f^, 1 996 3 ^' FTRT ^ I 

3W^ ^ 3q|%^' sqiWrf ^ 3f[ Rt^fUri q r^ 3T[^^ 

1 ^; fTc^H -1 ^ 7 T ^4 ^qq] f I 


5. ^ ^ FTT IT^ tq ?ftq xnzrqsq-q: 

#, 3Tfq^?Tt I 


6. ^ ^4"d' ■qqq.qqq qi; qr^t^ qTf^TqiT^ ^qPT qf^ fqqi^qqq’ gq qq^ fqqqq 

3Tf^(Tt I 


7. 'xqqTqqt ^ q qq 3 q.fqf?qq' ^ aqqfq qr^ mfraff qqRf qqq.qqq 77 Tjf^ 
qaqqf^ fqw 3Tfq^q K , 

8 . ‘7T^’^ fq ^ sfq^fqqrqq qq qq^ srfq^q q i 

15.2 ^7775JH^rr^'^rT^3Jltrf^7R^ 

fq^rqq ^ Tf^f^ qq.lqfiqq qq -fqfqqq qqzqqq; qqr 3Tf^qq in qi qi^ n T q ^q'.’M 
FR t fq qtf-fqfqq^ q qirfqq q feq iq, fii'Vr^ qqqTqq qqj ^ciF 3Tfafqqq q TTrfqqr fqqr 

qq qjqqR qq #7 qqq' f^ q FF qq-iqfW q mqel F i 

15 .3 ^ qj qiteFft jqqq- qq qq q qqi qq fqqrqqfi' BHT qcR q^rq qq-^ fq^' ^ ^ 

^ SRq 50% =hHlfeci 1 irqq^ q sqqq qqr ^ 7 ^ 3 q-fqf^\ f^’ nqr f^qqqf q qftfqq 
37qqi ^ fqfq qj q^ 3Tq^fqqqT, f^, ^ qqr T^cqiq-TT, q^T qff^ oqrqq 

3qfq ^ fqfiqwn’ <<aH qrq "^qq! q ^qqq qq^ qq^ ^qrqqrfqqt q frqr qiq^ l qqiq ^ 
^ ^ ^ 25 yfri^^ici qq qqxs: qqqqqr % q^^jq^ ^ qr Tnqqqr q qq|%T fqqft fqqjq qq 
Rrqf^qfqqq^ 1 

15.4 foToiT^^ qrtqiq^ 


qrqq qqqrt ^q qj qqR Fq: qzq^ qcqq FF ^q qj qq^q nqj Tq vfjyri qx-qqtq qiqq^ % 


^iTfT IV] 


^ 11 , 2006 (WTpI20, 1927) 
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^ rf^ ^ T>^' ^ 3T^ 

fqwif^ oi^m^T, Ti^afr' ^ ar^j^ 3^ y'^Hich f^ ^ ^ ttW t?' ^ 

33f% ar^HT’^ 3n'^! 4?Trrr, «rR^ ^ afiT / ^ 

arfer^’, ^rfw' rr^ t^a^’ ^ ^ ^ f ^ 3#r' ^ 

TlVf^TrT 3211 itqrp^.-^qTqfSj’ -q^ f'^Pi’HHT ^ aT^=[TrR Tq^T^ ^ y ■^d i 

^ m ^ a^fsT^ ^ ^ ?n7 T^’ U<iTrf^ q^' 

^ ^ 7T^ t ^ 3ia^ q stmT t a^K TT^qj 

W^gR fTf ^ ^ yf3 a ' ri{< l 41 , rfm ^ ^ W I 

1:5.5 &i^\m, rTOT^-'^-f^ otm '^ 

W s^RTTTf', Tlfeiafr', W'^-^ q, 3TT-mf^', f¥wft' Pmi’ 

k ar^fR ^ t R ^ ^TR 7R f, ^ 37-f^^' fRI q RR 3Wm 

^ IJmR TR RTTTr', xrf%R3Ti\ ?RT HR^R RT Rq ^ R Rq 

Rq RTT^ aqTT q^TRT^’ ^ fcTferT RT TRT fWRT RTR |3q RR RTTRT RTW 3RTI 
3RT q SfrrTferT -iR^q R RR 3R, Rfq^ R fw? ^ 3q-fR^ 3R RRT-Rqq 

R efF^^f^RR' rTR f^ilR k ar^RT faRT^ aTRR I 

15.6 arfet ^ -T firi 'i 

|q 3q-f¥^', fwfi' 3R f¥RRt' r ar^fri f^Rm ^ rr^ r rr^ ^ z^k ai^ 
RR RH ST^, Rf^ ^ gq arfM^,. fR RT-fR^' 3R cfR^fRRf' 3R 
fRfqRTt' R RRIRT' ^ UR^ RR R V^R'4 ^ RTR^R % aRR ^ 77^ 

fRR RR RRT RRR I 
1;>.7 TtTfof 1!R3IVjfRITR 

RWTRTR RR 37f^Rq ^ RR^RRsf, Rift R#, tfrpf? R f%R^, ^ fR ^q-f^fW, 

fRRff ^ f^fqRRf % RRRRf R ai^RT fRRRR ^ fRq RH f, RR "ift RRR^ RR 
3Tfl|fRTq ^ -cfT fqirfTR RR R ^ qWCt ^ 3^^? fRRRR R 

Rff^TRirt R[ 3R ^ fRlfRI RR R fd q. fRRT RR RRT I 

15.8 yviifif^ob 

^T arf^rf^ % r^ rr, rr? r twR r r ^r-Wtr!', fRRR' rr fRfqRR 

R 33TRRRt R ar^RK IrRRR ^ y ■^d fRR ■STT^ t, RaiTRTR RT RRRRRT chi^di?! R RRTeR 
W RR R 3RqTR R RRi? STffRRTft Rit RTTTRfRR TRTRR R R?RR RRT 'diq.M! I 
RTRTRjT aJ^Rt% 3R ■T^RRRT RRTRR Rtf^' RR WTRTHrafi' ^ ^ RRR RTR 

f^TRRI RfRR R irfR / R"^ RR RTH Rit R RTR / RjR R fRRR Rf 

RWR fRRTRR fWRRt i 
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15.9 i^cwci^ ctTl cxyiMiRoi^ U^llrTl ^ Hh-c;hI fchi^ dTift : 

^ 3TT.fgtQtn’ %^ 3^-f%f^', f^r^' rrar ?.n7 ^ 

^tw', airt^ft', ^ f^f^' ^ THTT c^riMR!, TTf^sfr' ^ 

3¥^' ^ Tnff ^ %7. ^Tjq qq 

s^THTR, qfd< i i( rwi Hq-^ 3q qrfha qq; qr qf^, qittTq qq-r:n qr -xi^^Al qrfqq 
-nTfi sq iq qTF^ fw ttztt qi qr qqq 3Tqqt qqqqqi R^iUJH! iT'iqffq ^ 3qq 
ifcrif^^q q^iqqq ^7 o i 

15.10 ^nrofr, qfrn^qrl^rqq^qqqiTq 

^'i qj 3rqq qfqfq qj qnqqnrt qqrq sqqqr fqf^ q^ Tqqqq, qfq q^q, qq^tq qi 
fqqrq qiT q 3Tf^ t qi 3Tiqqq rTlffTI qq qqqrqq % qqt'^jq fqqqi’ qqi 

fqfqqqf q fqfe" qiq, m qqr qiqr, qrrqq qj fqqjqferq^ qq raqq qw, qr 
^ 3 lf^ ^qrf^ Tifqqqft qqm qqq-qqq qr f^Tn f^ q ^ lTq=: 

qrqqqqq fesijqqr qq q^’^qq f^ qrqqr '^fk qrq, qqqc qr fqqrq qq '^qq qqr 
qq=f t, 'v qq iqq fwqq^ q qqzTqqrq fqqqqq qq qqfqq f^ 

qnqiT I 

qTfq fw. qq| qf qrqi, q'dqq qj fqqiq, ^fr iqqqq qff qrq^ vd rqpT^ qqfqq fqqqr 
?f2?7 fqfqzrqr' q (hMcr cOofT qTTT ^ qq o, qd qqqq^ c qq Iq'qjqq qr q-^d iqq 

cfR qd 3T^qfq q#' ^ drrrqfT qT7 qjq qq fq^qq qqq f^qq^ q qifqqqq qqiv 
■^^-•qqq qr TTTTqf^ qq q ^nilTTT; 

f^ iqg nrcqri' q qqfqq qrq iqqrqq ^ f^ qTf%q qiq^l dil q^q^ 
5nfqsRTtt ^qm fqf^ dTr^ i 

Tip: ^ qqqr^ q^ ciiiMlRq-' jqTH qT Msqrf^ q 

qqt^^i 

qn^ "jq; q^ qi q q^ 'n^ fqqff q^ qqq il^qqqqi'. fqid qqqqdfw, f^qrqi 
H -sei qj qqif^TqiTq % fqqq^q qd^ diRaei q^f f^qi dTTTTTfr , 

15.11 t^T^qqFtqt^'^f^ oRfTlMi 3iorf^q 

^ uq.fqlM 4 qfrcTfe qqt qjq, qqqq qr fqqrq qqqr qqr 3q% in?q; ^ qtq a^iqi 
I^qq#3T ^ qt qqqqf SR qq 34^ qj fe^qft qj ^qqqq qd dTITTI q ^ 

Hold % qtriT■fafqrqq qq y^'^d t^q qnqq, qqr^ ot^ fqqft qrq qq fqqqrq qr qqrqrq qiqr qr 
fqrqdqq % qrq # % qtq q#q q^ qmT i^qqtdi qf^ % qfqr q^f' qw 
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t, tT5^ wT m?5; 5R JITOI 

litiTfcra wctinR ^/’Ti ‘*'i4=(ift, -Jife ?, ^'' wn !T! 

f^’ grt sraraPw ^ TO ^ irasf froi^; ^n toss snf^ ^ to ^ 

TO ^ SWtrof TITfira ^ I firt'TO TO ^ TOfin % 

ftiroraaf ^ ^ ^^ ^ 

1^ TT3^ 5f) 3n-ftfW, mcrf, W^rof ^ to to ^ toto^' 

TOIrfttT ? TOT! 31^'^ 31?^ STrrfcl TOR TO TO ^ fiTC; 3Tq V 


^TOl 

15.12 ftlonTO^ WTgEKt Tc f l chK cTO eit en MIH-4 Tauhnni m ^niii 

in i TO^-% m TO5 3*2 135E’^T-TOTO 

hto TO pi 3t|.ftfiwr', ftro' iTOftPmt^« p, f^roi n fro 

^ 2*tTO ^ ^ TO! TO m al^ITO TO * TOSH ^n * pro TO TO 

iJ44)4 n ^1511111 TO22 pterti ^ '12 ^TOif wfw fro impn ^n ^^'=2 

fro TOn, w ><1 HFI.P 312 3TO TO TO iim ftf^ jrfro iripii * toM iTO *i 

uniTO % flu ftferai 5TOI* *fi!m TO^flUPfiTO'irapsiiTOTOf^''? 
15.13f®<®ii'dcbi' ^t fn^fcW ^r| y (^<^1 

31^111 H afroit 1! TOTO TOI 21^ TO-> 1 UTO fTOTO IT T3TO1 ^IvT 32 
ftufii stfTO pm w TOZ toto tot 'TO?3i p i'to To froro p 

37T{'FR 7FT^-7TF^ ft ' 

] 5.14'f*r5rr?i^ ^ ^ f^fcpr 

tmTOi TO TO *'P fro TO, 2Tfe f*m^ 51TOTO fiTOP afi *rra m TjT^j-1 

fiift TO TOT * TO frorm n tos ’pTsjto to froiP % siTtoi p tor 

TOI ftui ftfli Tf^ fpu *I TOT i fro p TO i m fro P( TO fttro m TO2 

HfTOft TOP!ftTIl^*''T'211TOllPnTOTTW I3TOP 3ft * THTT 

IT44i-^ j 1 'i.'^lTl 5 i 

15.1 Refill ^ cFirfon^ rRJT TTT5:T7 

^ ^•^’i ^ ^ T •fqgr^'. V^-? ^ ^ TTf^ ^ FT=f u- 

FI TF^Ta SrTfFFT^ FFTF 1^' FFT FFF TTsfe^ F? FTFFTZT 
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^ ^ f^T ^ TTS-n: ? qT ^ f^ %r ^ 

I 

15.16 f^olmoh3TT^r TU f^ITjfTT 

f^ W f^ TT^J ^ f^Tjfe ^ 

^ -314^7 ^ ^FTT srfll^TT tfiTM '^q; f^ tt^tj i I 

15.17 f^oji'&icb ^ ^ TnciGi'n 1oH^ 7TT? cHH oJTfer"^[cnTr ycETT? 

k. ^ i 3W ‘> 7 ;.% 

t, ^ 771^? 57 377^ TSf^TW H^7 I^'^’rTT % ^ :7' 

3rq^ ^ TT^mr 5T?Tr f^T TT^T^ 57 f^fen ^ 7 7WZ 57T[t, ^ 

^ 7ftf75rf7 57:7T t 77 7 ^^ f^TTf^P 71 TTT^ inf^577' Ift 1J7 v TT^mi 5^ 
mWTT % 5R 4' ^qT^TTTT 7T77 57 7^57^ 7 eft 77 7777 ^ TR^ 7 f%5T^ % 

?7 4 fd^cKI 7^' f^RTT 71717 i 

15.18 f^'6jrijch'^3Tfir^'57rTwcR 

57 77TR 7] 7T77T, 7f7 - 

15.18.1 f%51^f577 57 m 7 75 7 7T7 5T77 H ^ 7, 5T 

15.18.2 777 fTTT^F 7T 77737ff 5 ^ ^ ■3Tr7^ rfTT 7^5777 77 ' aj | b 5 ef^< ^pfl 

fTTTTT? 3T7^ 577T 5^ iijn 777 7 f^f^; TJ 5R7: 37-77^ FT TfIrTT F 7T 37^ 
7 fTlJ'-TR TWTfu ^ Ttm 7^ 7 fTT^rTT 7f^ 3775775^ 

f%5f5 ^ fTTi 5-T7 5T<7 7 3i7T7TcT TF7T f, 7T 

15.18.3 f55m q3 TTTT 7?iR7,T 7 fTTlTTl % 3Tf7^ % WtR F7 fH%rT 3T^y 777T 

^ TT RTTW; 57 37%57f f757l5T 71 7RR 777577 ^717 7777 f^ 

'Jiidl oi 71 

15.18.4 r^qi-a* 3 ^.ftft; 15 .i' l?' sfcr-irarl ^ TTftffesfH S=K 3^ t, ^ S^SI 

4T ^cc ^ntr.^;r7f ^ xra q 21TT ^ gjT ^ 

^=277777 77F 3rT7 71 \ 7571 f ,, 5T 

15.18.5 ^7^7R7 577qT^ 375^^ 77 7 77[R 5^ 7T7t F I 

15.19 Uft ftraraeB CRT ^TTclft % WT TIT ftlcTTcTcR f^TgcRT ffen Tpar f cT? 

chi fi(i4^7^TF TTTrrrt I 

15.20 forcTTcR^^WR 

f77r57 57 F7T7 '<«*777 q-,: ^ ^TTfcR, 777% TRTTTT 55T7 '777-777 77; 3Tr7J^77 
f%7r Trro;, srtt 57 ^ 3tr ftr, 771 % irttif ti trr 5%757ft 5577 777.77717; 
f7ff^f%7T THTT, FTTT I 
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15.21 

^ 7m Wftrr ^ ^ R^TR 

=hl4c<!^ ^ 441 c6K TO 7m f^f^RfRT TO IJRT 37fRT ?rq ^ STTT ^ TORT: 
^TOT TO ^ WTO R W^' ^ BTR ^ fTOTO, R ITO ?. 3TR WTO tJTOT 
TO fRTO, 77R TO R ^TO TO TO ^ WTO R WTOl' R HR TO TO 
TO 3TfTOR', Rft ^ ^ yRc^d 5RR TO TOTTO WTO..jy^TO R ^ 

fro 3TOT41 tlRT I ^ fRfro ^ '^mi to R ^ ?Trf ^ 1% fwffRT rYr rlRT 

RRR fR^TO ^ WTO: RI WITOI cRTR RRRTO RH 3T(RR to 3RT fro RR t 1 

t?Yr 7m RRR RT?R R^‘ fTO TOR ^ RtfRR fTO RR RT 

TTcfR'i^R RtI RRRTfiT R 575fRT f4i4 RR RRRT ^ fRR^R RiT^ RfRT RR RRRTF ?, RfR RRITFTRR 
RfRfR R 3TO Rf^lfR ^ RRfR BTTf^ fRfiR I I 
15*.;22 aTHTtf-grr olctOH <oim TR ^g lf^ Rt(l' 

c^;4m^ fRRTR' R5 W=6 h1 rY RjIH^^RT, BTHRI RT RRY^ RRRI HRItRcT ^R rY 
HT^qfR R^'^ TOTft I 
15. ;23 RTRRR m^TolT 

RR WTO RRT^ IRRIRR ^ RR4 R7, TOT RTOT RTO WTO R IrRRR RRTO RTT RTRT RRR 
RT VfR RTRT RR^ #; BRTO ^RT, R^ TO RT RfR RTRT ^ HR-fM^', 

fRZTRf RRT fRfRRRl' Ri 3T4tR TO HRR' TOf^ fRRTRR % BTEflR fTO RR TOTR, rYrRTBTT 
RRT ^-RRI' R HtW To f RT R RRY^ t’ TO ^R: TO rTOt RT RfR RTRT. TO TO 
inTOTOf^a^Hd fRfW TO R 3TTO ^ ^ R RT R 

TO ^ R^', fRRRR ^ RTR fTO TO I 

15.24 <*l4cl|?n 

lJcW44 RT RRfro fRRRl' TOT f^RRRl' 4 R^ RT fTO RRR-RRR RT fRRffRT RRR R 41rTT 
3RRTO RT y ff)<^l4i RT ^Rt RRRT f^Rgn RRR RRR 4 f4)41 fRRvdRT RT ^RTR fRR fRRT 
TORTTO^'^'^'^ RR4 4 TO RlfRT^ RT RRrTT ? RT RT RRI RTOTTI. ^ HfTO RtfTO 
RTR RRR TOT RTR 4 HRfTOR ^ 4 fTOR TO t' RT HR^ RT ^RR TO f, rY 
HT ' ^Rfro fR 4 4t RR4 4 TO RiT(RT^ RR RRR f I RT^RTOR fRRTR RRTRR RfRfR. RT 

fRRft TOT RfRfR, 4t RTRcTT RTO RRlfTO rY RfRTRT RT RTT4 rT^ RRRR HR^ 
RW fRRKl4 RT^ RRTT^^t!' TOT fRRRRt' ^ 3Tfi#rfTO RRR rY RR RRTTT t i 

15.25 ^Tor r j ^RgRR: 

RTWRTR fR®5RTT RR4 ^ RTOR 3TTRRR RT RT fTO RTR RRR-RRR RT ^RRTH TRTO 
RR RRRTH, TOT^ TOTfR, TO TRTO RTOf ^ frofl RR WRTTT ^ BT^R RT R^ fRRTT TOT t, 
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^ ^ ^ rRI rlFT^ 5T?i ^ ^ 3T?^ ^ ThTO t ^ ^ ^T^iiT 1^ ^ 

^ ^ fFr(% 3^ 3Tm ^ ^ t ^ RTR^ ^ Tmf^ ^ 7 T^ ? m 

RRH ^ f^ 3T^.7 ^ R frq?!^' SR WTf ?, ^ WT^STR. f^s^jHd ^RKPFPR i 
15.2rv^T^TcRm <olKI f^R^d oF^rrOT44dcll^' 

% fd'Rsid ^TZTR m 6^- Tm rr^ % 3TmR t^t 

7^ ^ f^TSRT WtR 1 TSTTfR ^ W RWT R^^TFTR (deign'd ^ 37^^ TO 

^ RTR ^ 7TTO t, ^ R5Tf3 3 ^ ^ ^^TT^TTI 337 333 W-R< cR ^ TO ^ ^ 

ST^FR 3tT mTHTTi 33iR cl 'li! 

15.27 TTT^ 73”311oiyiJcK 

WTO WTTO TdTOd 3TOf3 ^ TOT 73^ 3R 31 3TO 3T ^tteT 3T 
3W3?ft WT, TTT TOTO f^RF TOT 3TOTOT 77WT ^ K 3TO IW, TTO TO h 
f^ ifTTO^R^fZ^Rd TO^ % fro tM 3Tf 31 TO TO 3T TO53T 31 TO^TH 
7TT?3, ^ 3TTOTO fdTOd 3313 37T3TO^ 7TW ^ ? ^773 fW TTR TO % TO37TO 
fd'^dd 3^ 3T^^3 R\ 'JIM, 3^;' 1 

15.28 TT^ f^Tum 3T TTf^ 

3f3 WTO, f^TTT^ 7TO 3lteT fTO TO f, T'to TTO 337 7TO 3 3Rf^ TO TO 

I, RTTOTO.R^^^ TOT^ ^^rorf TO frofR sr RTOT K to 3f3 7f34 3lt%3T 

TOTOT WTO 3RfTO'TO TO TO TOTOTR f^TO 7733 3TT TTTTTff 3T7 V. 73Tf^ TO 
TTTOTT ^ i 

15.29 toToTTf^ TTme^ cFT TOV 'TO TO7tT oR 

TO TOT7TO, 3^' tTOTO: TOTO TO3 % TO, T3TOR 3T RTTO TO3R ^ f'^T RT 

STO 37^ TOW TO TOR; RRTO TO3 % fTO 733 37737 TO^ TOTO TO f R 33 TTOR 
337 33TO TOTO3 3 TO TOR .rT^R 33^ 333 3TW R TRm 3 337? TO RTOR 

TO^3T^ TO W. fro TOT TOT 337 TTRR TOTOTOf TO RRITO TO 33 33 

3T73tTO 331 / 3T 33737 TO3 TO ^TiTOTOp; 3131 : 

15.30 1^RTO 

15.30.1 3T^TO33 I^TO, TOTTOTR TO? 3TOf3 3, f3WR TO TOlfTO TO73 TO fTOT 

qr^ZRR TORTO^^ S3 TO33 f^ 7733 W373TTT, 7TTO TO TOR 37R yfTOTO TOT 
TWi TO7 77TOP: V 

Zff^ TO^RTO '^7 MM^-r TOTO'^ qvy (^^771 TOT 'TOT ?, R.VTORXT TOTORR 

TOT3ofT^ TO ■ '.■ ^ 'n 3R RRcl ^TTO TO ITITO'TOR "733 3T R.'^ p 'f'TOTTq TO 


15.30.2 
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^ ^ rRii ?nTT ^ ^ feqt 3 t^ 

15.31 r^ 

fg^r^ ^ 3T?Tf^ iTiw^iq;, ^ 3TrTftq 3 ^ y<iH ^ 

jjT^ i I ^ ^ erqsji ^ t f^ ^ sqrrftq r^rr / ^ % 

ciM'^cW 3ri%^j7T 3RR ! 

15.32 m'TOHi^'crcrr? 

^ ^ rTT^ ^ rffM ^#3 ^ Him ^ 

^ ^ T%?lt ^ TntzrpgT:{ f3«^3cT, ^ hih^ii ^ 

aqr^g^T ^ ^ ? I 3^ 3^- 

f%fV ^ qr*:g32Ti( fd®^Tc3 ^ 3^ ^ =rJ4f<'q f^^l HUl 'Jink'll 

F[rtt^ gn qT^;q^srE[ ^ ^ 11 

if '.33 yrijch tiT^r^ f^Rsid WT'crf^^'jUM^^n 3frr (;c<t<i QK1l(^^Rn 

15 . 33 . L ^ 33 TO 3 TT ^ cic ^<3 ^ qr ^ armiftH t, ^ 

girT qr qwf 3 oT ^ '^i 3313T 3^’ ^TRT ^3Tf%T5; ^ q^ra^ff' 35 
55333 ^Flf 351 I 

1 fi .33.2 3W 3 35T3^t 3Tfhl 337 fW33 53R ^ 3r^ #3T 3Tf|^ 335 3W 33 35? 
527T3 35 fZ3I 3^ 3T3T \ 

15.34 5tzrFZ^?T^nZ'Trf|3’'^opif^iTW'^ 

^ 3^ 35rTf^ ^ 3rKT52T3 fi®^3d ^ 5W 3^ ^ fzfe: 3^^ 3^ 33Tf^ 

5lf^ 3; 3^ ^ 3T li.44?^’'jf ^ f3i5ft 37^ BgT3Tf53? 35 f3Wf^ #3-^ ^ 55^f^ t ^ 

5 Tf^ ?^ff33 ^ ^ 3?R?T / 37^^ ^ g? 5tf^ 5§5k3 ^ 35 %5 

f^ 37T^ / 37^^ 35 TT^t? ^5^57^ 573?37 g337^3^tTTy/3p)qT5?3rqT3ir3y £735Tf^ ^ 

5?^tg3 i ^ f3f^ apnrtrff ^ fiTW t%5ft 37^ 335T3 3R.f5Tl7 i \ 

15.35 4-eI I 3 oh^j || 

3f^ 3^^ 3W 5T35Tf^ 35^^3373 35 33257273 f^33? fW33 332^37^ 55f^ 3553 3 

3^ 373f3 ^ f^ -!?l3r?u|fd 35733 5Tf^ 35 373? 3173 37H oZTR 357 3W 3 

^277gf3of33 3i5 573537 3 3775 f33r33 3il43l^ 357 5?f527rT f353 37P7 3Tt dl(l5si ^ 3‘3?Z 3^t <1((f?a 
^ g^t 37gfy g5 ^ 3^ 57ftr 35 37f3fw ^3137 3^ 3W 3^t 37^ V '^3373 35t 
?77fh3 335 ^ 37375 -MigfHuffd ^ 57f^ 35 ^ 35 35 4373 357 ^ rgigf7'(rfg.7 5757 573537 t 1 
337Z ^ fW 3^t 373 375ft ^773 35 315cft3 f5?3^ ^35 ^7 5733-5733 35 335 35 + 47r 

gif^'35- 3 3T3f^ gff335 ^373 ^ 1 
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["m IV 


15.36 Mx-lti chi ^'^HI ' 

15.37 WTxr^l^^TffHOT:3q:^'g^rf^rf^ 

fZaZ^Tel ^ ^ Tr>lt ^ 31TT ^fraff^H' 

^ 3Tf^ rrar 3^^ Z^> ^ TT^' zn iF q7^ 

c- 

^ ^ ■ZTT ^ ^ f¥^ fqqfr^ qq szir f^qi sq^Kraq; ^ 3 itt 
T jr^ ^TT f%f^ fn^Tj^di ^ % iJtTTWoq ^ ^ q qfr^rf^ qift' ^ q? qw ^ 

sTrTTfq ^ qq fefT ^ ^7 q qqrf^ q^’ q^rqt i 

15.38 Wrt'^imrTOT^T W«^ch<U| : 

15.38.1 qiwqqq. tw % stm ^q ^ ^ '#q: ^ w. fqqqr’ ^ T%qw’ 

3m 3Ttffq ^ 3TT^’ q fqf^ ^ ; 

^) f^qi-ciH c^<K qq q^^cFK, 721^71 ^ ^ffdq % "TR, 7'^Tc q 

WTTqTrq^ 3?q^ feft R^Mq 7! ?77T 77^ ^ 7T ^ 
77iR fqqfl 3TR ^fd 'i \777 7i f?iq qqTqqq fSTZ^qqf q 3TqTT7 77 
77^ 11 

^) ^7/ 7^1777, TSJTiR ^ qff^TT ^ HR, 77T? % fTTTT (7177? T77 71 771 
77 qqc^^qqTT ^ % f^ qRTRq; fdi^Hd q 3Tqqq qq qqTff K i 

15.38.2 qf^ qqmmift^^qei 37^q RTqq^ w ? m q? ^EfR 3m 
qqt^ ^ arrqTqqr qrmqq mq qq^^qqTi t^r i ^ t^r 

qqr qiTftqq mq qro'tqqTT qqrq ^ qrq im \ 

15.38.3 qqmqq (do^Hd 7^17 qq ^ qRtT^ 7 ^ f^ TTRi, qq qmrqTT qqra 
qmr^ ^ fqqqt' fri fqfqqqT q wt-wt tt fqf^ qfi 777 , % q^ 
^fiq] 77 wq q=bdi Q 3m qq^qR tsjttti 77 '?[i'7q tr 71777 ? 1 

15.38.4- T^^TTOR, ^7W(77qtfq^^;gR, 771? % TTTT ^ T^t qifhg q RR 
f^ 7ft qTsTT, Tit iT^q^ 71 q^TFT mq tTfqmtf qqq-qqq m tqfe: 
7 ft ^ RRmsiT^+l^qi^ 7T^’. f^' qRm7\77T? q fk^ 
mq t, 71 q77 ^ 3iM7q 771 ? ^ ^ %i; q^mmi f?7^qqi q 3 t^7 tr 

q77TT?l 

1 5 .38.5 7f7 qR2R7T^f?®5qef 7t- ^7^77 37-f¥77l' 71 3TrRfrT 771 3T^q7 ^17777 

I 

mi7T 1 7? qqi 37577 tttt ^7 7 ft trI^ q qq f^' tt q^Ri tt qq7-qq7 m 

qiR^qcHiqvji ^ 11 M 77 fTTqr' FRT f^RTTf 7 fqf^ 711 TTR, 71 TlrR 377^ 
qRmTqTWTqii 
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[MFT IV 


: ^-T^nr i 5,42.i ^ 3r2TRRT^ "elFTH'” ^ fsT^T^' ^ 

rP^TT 71^ ^ fnfira^ T|^77 ^ 7^", TT^47^ ^ ^ ^lefl 

TTW ^ 3J7T^77fe ^7 '4^7: k. 7R^ ii 3WT 

37^ ^ Tf^f^ ^72rn%7T WTrT 37f^rT ? 1 

15.43 nlf^fl rTSlT M>I 4^'^ rfnflcl fofvTT vrllli 

j%7ft 77^ ^ fT7..3qiT7]f7^ 5R737 ^ 37''*7Tf^ 77 TTfcTl 7^7 77 f^RTHf^ 7 

%7ft TT^ 71 37te 71 TT^ 7 77^ I%71 TTTTTn 3777 ^q“ 37^77 77 I 74^ Tlfe 71 77 
7777 771777 777717 77 77 771/71 371^ 77777 37717T 77 77 7 m 1/7T :77T7“ 3tf^ fTUT 77 77 
<1141(7 tTlTI 'iiy,4[ 1 
I 5.43.1.3717^ TTTfl 7{'|74; ^TTTT 

15.43.2. 37 77ff^;^7 771777 

15.43.3. 3^ ^777777 ^ 3T£t7 771717 

15.43.4. 37 ^ 7 77177 

15.43.5. 3^ ^d^iTfHq: 771 7 77177 

15.43.6. 37 7R 7717 "77177 

15.43.7. 3q%7 ^ cTlTTlf^ 71 3717T#7 77 77 37 777R 77 fTTTHTH 

15.43.8. fW 377 07 m ^ 37f7lf7 7 7^1777 77 Ttf^ 77 7 7^77 717 

15.43.9. 37 77R, Tfgl 714777 f7T7 7, 7 7714717 f4>41 TfTTl 7T717I7 77 7 37 717 

7 717 771 717 7711 Vll 717 57771 

15.43.10. 7f7 774 771 WT 741' t, 7771 ^ 71 7^^71733 77 7^^ 77177 71 TTTT^ 75 
W4lfd1 c7!MIP>: TTiefl 77 ydRlfd 7171 

15.44 

oT7 7 TTfreT 77 7737 71 77 77 TlfTTT 71 77 75 ^ 

77775477 ^ 377T7 77 771 771777 77^ 7177 77 7^1777 77 777 7R1 TTQTIl 377; 7? Tlf^ 
75 TTCTTl 771 3f77 717171 77)711 71771 1 

15.45^T3R zn-rnr ’TTTftH 3^ 

3171 71 717 7^ 7Ffr7 4lf37 7T 77 77 37T 7777 751777 77171 777 7171 71V'II 317 37 3171 7T 
717 77 7771^ 37^717 7 f77f77 17771 31T71 1 1 ^171 77 7 7fe7173 77 71 '44 4^1 77 7T 7T7 % 
fHI( 3171 77 77ft7 71 3171 771377 77 77^4171771727 4437 71 77 77 3 f V- 'i 71 773 77 1t4i 
M lMdT 4 fTTTlTTl 71157 3171 377 4lf^ 75 77771 771 3f77 TlTlTl 77137 7173T I 
15.46 f^mn ’<<71^1 zn-^^Td-i! 044 tt rii4iH OTTjfr^Mr : 

7171717 77 7 7^lf37 71 37773 71 ^771-733 77 3717 77 3 U 7^ 7-1 75 47 71 ( 7 7 



11 , 2006 (20, 1927) 


181 


■^IPT IVl 


oM'qif{=n yuilrrO m z^r ^ ^ Hlfd-H z^r XT? ^ trc 37T 

TfzfT -qHT fsm f^ wrfw ^ wm\ ^ ^r^ffrcr ‘^rrm 11 


15.47 Ht(l’ oFTrTT; 

f^ qtf^ ^ ^ ^ ^ feft '<^ ^ ^ 

^ I 

15.48 ^Tfrnjf^ 

*4t m^, ^ ^ ^ 7^ #; ^ 

ch l 44 l ^ % tTzn ^ ITcRT^ ^ ^ 34-f%f^', f^r^RT' rTZTT f^f^TZ^' % 3T^ 

TJ^ 3Tn?#rf ZTT #51 ^ f#T ZTT % ^ 

inf?T^>rO ^ 37# 3nf^'=h]< ^ sin^n c^i^ZTT y,cHi4% #4] 

«ti4'^ltT4l '^J RTWTSR^ fd«^Hci 4o =RR^# #t ^'4~4T ^FTT 

^<'il ! 

15.48.1 TT^RiR5fR3#f##f ^ f : 

zrf^ f#RR % 7i^^TH4 4 ^ ^ 34-f¥#ft', fwft' cRTf f¥##' % ITRKfRt' 

# 4 3R^ #ft t m WTWR ^ ^ef? 3#lf#RT ^ 33R[W4 

^ 3^-f%f#l^', f4#t‘ rRTT f%f#RT % ^TR^Rlf TC STm# #T I 

15.49 4-ir^ofrq^ - r f oq 

ZTT TR TWq 4 y.cHl4''J1 ## 3#R#t ZTT 3#7 #ST^ % 3## ^RT TT^TT#! 
^ ch4'^i'(i : 

15.49.1 ^7T^#T737 7#t I 

15.49.2 TTf^q ZTT 3#r^ 3R#fR R?4f # ^ #R I 

15.49.3 f44W4 % R ^ RT % #R RT 3?# 4 3RZT RR 4 T^R#' ^RRT 

4#^ #', 4?# TT^n ■f44i4‘47r4t 3Tr4#t' # 3 jtr #4 i 

15.49.4 774 cTFTrff, Tl^', 44' r!^ 3T^ SJt4'^ ^ 

15.49.5 ^ itft^ tR!n f44N4 47 37^3R 4 ^ RT 47 ^KR ZTT 37# 7t4q 4 3RZTZTT 
TO#' # f# W4 ^ 3RZT 4t#4t' # TO 47# 1 

15.49.6 ■'T^'+iK'i 47T ztTKTTSTIT fda^wcl 47 TT# 3Tr4'7T tT4T fn^^l 7[f#f 4# I 

15.49.7 7#4 4 7#f^ 7# 477#^ TO 441 3Tf4f4ff#7 47# 3TT7 TO#’ 4414 V3 #1 

4# rf4T 44TTO 44 #3417 77# 474 t4# 44T 444444, 73TR '^T#' 44 

l#f[ 3T4fq % 4# 3#TOTT 4 4#T # TTRTR #44# WT 7R4-7R4 4T f#ff74 
4^1 'Jiiy. I 

15.49.8 4R474H # #1 R 4^ Wf7T4 4#^ 
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1 .49.9 ^ TRR 3T^ yRRI ^ R Rif | 

15.49.10 RTRRRR: rRlj ^ ^ 3RTTR RI RTtZp^jR % 

RRIR ^ RRRff^RR RRR % %T ^ RRRRR RT WT STfRRRftRT % 

f^Rft ^RTRTRR RT 1^ MIHdf RT 3Tf?lRRf^ T734RT^ f^fHii|t|cR. Tlf^RR: dRIR RRR- 
RRR 4T f4;i|I RffR i 


1.5.50 WRRR ^ 3R^ Rft xp^ ^ HRl^f 5^ ^ ^ 

R?JR)TT 3TRT RiRTT F ■BRR R5ich[< 3iid< ^RTT F, FSTRTR: RF -BTRRFT <qR] 3TRR R^’ F^ 

R fRRRR ZR 3m ^ fRfe Rlfr^' RT IJTWm F^TR RF 

% fRFF5 RRrf^tR ?tRT I 

15.51 RWryTR’RTSrftTcRT^R[T"^FTF oFTRT^RT 

FR-fRfRRf R fRfiR %fft RTF % ^ ^ 'tft, RfF f^'HfcHf^d R R faRR IJcR RT 3Tf^ RRcR' 
RT RRR^ ^ RRTRt'% R^f RIRT, RFRR RT fRRTR, xnjfR; ZR 3TRF: 3rRR FTFT F, RR 
RTRRf RT RTReff RT f^f-q fRRJR RRTRR RfRfR RT 3TfRRTTft RT R,cTF, RRTi^ RRRRR r 5 ^ 
FR-f^^ FRT RF^ fRRRt 3RT f^RRRt' R rrr.rrr ^ ^ fRHIRR r;i rrtRR 

f^FTT^I 


I 5.5 1.1 RRR RTT fRRfRR RRT fRRRT Rf f^Rlft T T^ ' cfRa^ ^R 

fRRfftF Tprm fRfRfm % I 

15.5 1.2 FR FR-faf^ ^ FTRT RR8f?T fRRft RTRH RT fR^flR RTF % fcTR fRRfl fRRR 
FR-fafR, fRfRRR, RRTeR, 3Rm, Rff^, TR^, fRRR RT irfRTRirfR^ r[^ 
RTR ^ ift ^RTR m, ^ RRtaRrlT FRT / RT oRR^ 3RT 
15.51.3 RR 3RR RTRRT RT fR FR-f^ R RRTRRT^ RTRRR RRRRTTj fRf^ 
fm RTR I 

15.52 %'fcRTRr^ 


15.52.1 ^HFFTFfafl'RR RRFT 


R)) RTRRR RTfRRTI^ RR R RR RR RRRRT R zm’ RcTpRr!f3R RR TTRT RRRT 


RRTRRT fRR^ R STfRRRR RTeffR RfrTRTF RTRTK R RRT"^ ^TR 3177 3RR 
R^RTR ^ Fcm, RTfer, STziRTRR, TRF, TTufRR 3RTR R 



RTH ■SrfRRRt'R R m RTRTT I 


^) 44(rf fR RiRTR TRIrRHR RR RT 5Tf4n RTRcR Rft RlsRI RR 

TRR R RRff ^ RRR-RRR RT RRRf ^ '^RTFRRTf-3R RR R <9qi RRR RR BlfRRRR 


FTRT I 
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15.53 yfrlPlfiln:! rTOT fl^llOrTT 

3T^ O'Neil ^ ^ q 7TTT. ^ 

^ ■y^!<L|r|i 5 -TTTt , ftflTn’ ^ c-mIVi 'A q^T^. Ti <3n ^ 

^kTi I 

15.54 

! 5.54.1 7T5^ ^ ^ ^ ^■TqRTTT ^ 

^ ^ ifpT H^?q^rif #n I 

i 5.54.2 ^ wr-wr ^ 

ir^ 1^;^ cf' i; -qH^pTn' s(^ aff^ qrrep; ^ jTTtnli 1 llcl ■^TTo^JTTT . fn^'^ 

qf;t f^nriTT f^sfi ^yrmr f, 3 t^ ws ^ n^5T^ h-h^m 

^TTTnj ?C5TpSr^' ^ ^ ^ ^ ^^UV., ^ M'Hi'Vi ■71*^ 

^ ^ ■^{TTooFTl^ff ^arnr ^ viiy/i! HTFf <1 ’^f 

^^^-^c6Rn rfr?R Hcio=R4f ?R ? ?n ^ttotr 

Tq-'.jjc^ TTS^"^^ d'qlXf ^ I 

j5.55 'H^C’l^ohrif'iTir oRt f^ol-Tli'l Vl'k^rOoh^^l 

1 5 .55.1 , 3 : 1 ^ fH^f^ Ti:, ^ 3T^^ ^ f ^ ^ 

7^?^, rT^ ^ ^ TTf^, q^lT ^ 

T13^1 Ttf^ 31 ^ ^ 1 TT5B ^ ^ jf^ 

I 

I 5.55.2 SRT^^ % ^el’^Tff ^ ^5ff 3H>R^ '4H=hl(l 

17^ ^ ^ 3T^^ ^ ^ ^ 3Mi^4d qrw' I 

15.56 i]:^'5PrvBF^qr 

^ ^dt<4)df ^ ir'f> ^ ^ dM'^Tff W^ tirft t ^ ^ ^ WRR 

^ ^ d r d^ fi ^ 5R^ ^ rnf^ ^ ^ :3f[ ^ 3^1^ 

tT^T^t, y-K^n «t)<^ ^ ST^T^n r^d I 

^ W:Rin ^5f?^ ^ ^ f^fw -^irf tn: ^ ^ i ^ 3 ^ ^fMm 

173317; ^ei?^'df 3T^ ^ 'JiM'Rltl ^ y =6dH 33t doiMi I 

15.57 ^H6ehdf rmT^T^T^ WoTt^ 

15.57.1 ^eT3^’751^'^ 317^ ^ ^ ^ 51^ t ^ 377% irm Tqrffe 

?:t 7 ^ ^ fH%3 F7 ^ IT^ ^ 77^ ? i ^ ^ 77T^ ^ ^ 

37cPT-37cPT 77^ t ^ 73 ^733R 37 77337 t 1 
1 5.57.2 ^d^chdf % 3T7T3f ^ T^TR 33 f^RT ^FTTT 3f?t ^cf$37df ^3^ 3TT3Tfe 


377TT I 
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15.57.3 

TO ^ei?=^di ^ ^cTn ^ f^ 3TOTO p; wt ^ TOr<^ ^ TO TO ^ 
arnTOr fTO’^e 3 tTO, # ■‘fl % TOr tt?: TOt % fTO.^TOm 
^ ^ 3tk To cfTT t, 4 Tow ^^'7 TO ^ WTTt 3qt^ 

w ^TOw TOTO t^-TOTO TOTO hft f%w / ^tTO / 

'^Idl 7TTO*f^ d^\'-i 01 f7T7 "Girl'd pf^ I 

15.5 8 TO^FcKrTf ^ Trr^i trroTO ^ wTO 

Twi ttTOtw TO TO TOnw TOTO w:n TOr, wr 

TO sTO TO; TO? ? ,. ~ '‘TPT IP. fTO ^W TOTO: iF^7<T^?rTT37f ^TTFR 
TO^jwTOi I 

15.59 'f^yicll' TO7TqTCTRTOTO^^^^^=TO^^^ 

?TO ■7^<+)i< 3 tTO TO WT ^ ^ wf^TO to 3HiMdU! trr ^7 tTOw TO TO 

TO'< y^ri TOftt I 

15.60 m'CR:qT{;’TOTO' ch !' 4e^ ! ^l •criWT'TOr' y^ l cfi l UHi '^T^jTW 

Twnw ^ TOTO Tow . w TOTO TOwl f^w - TO ^w TOw TO TOf f - TO 
TOTOTOt to ^ ^ to, to wft fwwT fTOTOTOrTO ■'tt fTOf? TO TOpt ^ pw TO w TO 
TO'TO I 

15.60.1 fTOc[ TO TOTOr tTOttp TO TOaij TO' iT^ wfh: srr fWi cri fTO TO 

15.60.2 ^W Tow ^ fTO w fwr fwt TOt TO TOw -TO- 

15.60.3 fTOw TO TW Wncridl (TO) FW TO FTW FF Tow w To stTO fw 
TOTOt F I 

Cs 

15.61 3T=q-^TOTO^^TO'gwTOTOTO^ 

15.61.1 FTF d«^ FFIFTO' F FFHi'd d TO, Tldo'+’dl fTOTO TO?TF, TOf ^cTF FFFFtTO 

TO TO -BTror i, TO TOf To fw rww ft wfw wfw rTO fwft TO w 

fTOrw FT FfrifdfF FI fTOTOFT FT stTOT FT fTOTO TO w TO wTO Tot' wn / wTO i 

15.61.2 ■^FTFwf TOf fTOTOi WFWT f' wff fTOftTO To' fwtTO fwt wTO To w To "TOf 
fTO'^ft WFT ! 

15.62 Tjftrr 

15.62.1 '^cTFwf fTOt f^w: f fwTOf TO w ctw, Tot ff wtf TO TOi wF fw TO 
TO fw; TOTO ,w 'TO itTO wt fTO ftt ITOf TO fwt f ? wfTO wf 
wfwt TO Toff wfwt ftft fwtt TO fftf fTO TO' w FfTO TO tTOft TOt 
troTOTT TO TTW K 
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15.62.2 ^ 3T^t^ wof^ ^ ^ 'W\ % h^tj: 

T^^foRT^ 3Tm Sfit ^ t, 'T^, ^l4qi8l ^ 

3T^ “CR ^ chi4c|l^ % ^ ^ 

^RJrrr ^ ^ WW ^ cTT#7I ^ ^ I 

15.62.3 "5^ ^ ^RTTR R7, y^cK^"'^'oT ^ ^RTRlfTT^ 31TT 3WT ^ ^ 

^T 3^ Wf^ ^ 'te wot’ ^ ^ Tlf^ ^ ^ 

^MKlf^l % ^5W I 

15.63 chi^olltfi chi '^'jfni 

^ fWMiR % cMifcIi^ 5B grt'iT ^ rTTlt^ ^ 

3T^ #) ^fl?R ^ ^ ^jlTT^ 1 

^t/j4,<u | : ^ ^ ^ ^ (3ff) ^ ^ 

Rrfte ^ 3TTTV RRft I 

15.64 PiMiM oKlK : 

15.64.1 ^ ^dg;<=6 ' f l f ^ ^ mm i fw^dR ^ t ^ WOT’ ^ 

Wl4il-1 ^ t ^Q ^nTftrf pMdR ^ 3^ 3^ WOT ^ 

3^^ f^Tqftrr^' 5 [:t 1 WOT ^ fOTfW lOT OT ^ ^ 

' ’^c T ^ irf 1^ f^-qfxrrqT ^ 3WfRi ^ ^'4Tf^ f4MdR ^ 71^' ^ 3OT 

'tiOli 1 

15.64.2 ^ wot' % WOT W ^ WTf3 ^ K, ^ w Mot fOTR 

OTl 3OT 37T W qFW^ i ^ WOT’ SOT^T IotT OTI 

i, ^ i ^ '^ ^ri ' f fwH OTi ;ot mt WrfT t ^ ;ot ot 4’ wot' otot 
^ wm? I 

15.64.3 ^ WOT fRWR ot: rt otot ^ ^ ^ srm w 3^7 wot' mm 

OTT OT ^ MotI' W 3^icitc(OT w I 

15.64.4 ^^c^oOTf fRWROTC^ 3TfiiyMiru|d 3qK oM WOT^ W y,=hH4<Ji ^ 
3^ I{3F 5rf^-517^ I 

15.65 MlOT^FTTT^'Mrf^TTOTy^ 

f4^dR ^tIR ^ MfrI cRTT y^TR 5l^il Hl4f ^ R'^lld o I 

15.66 OTTtT: 

4)|«Lfcjl^ ^ WOT W ^ WWf 3^1 ^T^fOT MWRT R 3WfOT 

R^hfl' ^ 31^1^ ^ SHOT W, ^ OT3 fwfM ROT 3^1 WOT RR 3R[R^t Mot 
T^OTT^RT I 
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>Moc1oh<ui : HFTrT ^ ^ 'W%T FFTrT arf^rT t : 

15.66.1 ^ei5^n[ (3^1) m ^H^chdf (3^) ^ ^ arr^rT ^FTTf^' ^ 

''Ill'?! r!^ <a4 

15.66.2 ^=hKl ^ ti^Hfri ■?! ^■o'=hnf (3^f) TRT TTc^l'o 3^7 

15.66.3 «tif4qidl rmr fnHdn 4 HWT 3?^ 3^7 

15.66.4 'SR rT^ qi<K 4 ^ y iqiqM ^ dPlrf h^T^tTTI ?^T?T '^TTR 

?! cfil 'j^ll^'fl I 

15.67 ^rJoii^ cFTTITfl'I'M’! : 

15.67.1 qii4qi^ ?!T!F<t ^ ^mnft : 

^) ^'qil<l frq^R SfrOT Th^ ^r?!TT2J?: 3:^ ^^!TT Sf^l mfl?! ^ 3!?!^ 

IS") ^«M<i T?PT?f «h<H ^ ^ '^ci^qinf <^q[<| f?! 3nTR! ^ fM?^ 4ft|un ^^TTT f^ 

^ y'HltH 3!^ ^ "W ?, 4i quii Sffi rirfl?! ^, 3!^ 

'n) ^q^rl ^ ?w%r f?! airrm ^ f^rf^ 

?P?F<T ^ 4t Tif f, 4rW ^ !Trtt?sf ^ 3!^ 

^) 1!;^ ■’ISfRilT ^!5!4 iK ^ 1 ^ fM%rf R! ^n4^ l4 ! 

■ 4 hi^ ^ 4 t 'l 4 l t; Wquii sfil rll 6 ?sj ^ I 

15.68 •^n^chnl ohiJoii^l tRT7cFFr^.^fcTf^''^R3?T^!g^^ 

15.69 : 


FR ?!RR 3fRf^ 3RR f%f4 R fRfiR felt RTrT p; Rdo'^^! RRT ?!!i^ 

^SRfRRft R RW^ ?r4t RTqw' ^ J|Nh1<4 X^, fRRRT f^ fWR ^RR k. 

^fiRrf^RRR RRT yqrfn % RRpjRRf 3Tra7RRi ? ! 

16.3TTRTr^!TRTHm3TmTr5PTRr'^t^^ : 

16.1 ^ 4t 'c^miRch RfiffR RT %?ft R?R R!R?R3ff' %?Ti^ %%t Rf^ R fRlR^qf rTSJi /Ri 

3nf^Rirft RM^cll ? FR’4!(i, qqiq RT Hq) % ?RRR R 3!FTF^R3, RRR^' RT Ri+xi 

t 3!RRTl3TSr 41 ^ RfRfR ^ RT ?RRRq 3nfe?Tfl RTT RF eRTn ? 4^4 Rn 

fR^ RT ^if^R 3!TRR! ^c^ftTcT RRR RT pR ?!RRr!T R^l RSR^ RRR % RRnjpfTR RR ttr! 3 T?iRT 
RRRRR ^ 4 ^ TFT t RTT STTRR % flrT RT pTT^TT % TFR RRT R^iT3T ^ T%R 

FTfRRiT t, ?!RT7TTRR "JJF RRiTRT ?!fRRT3!T', f^f:^ TRiRT RRT F, RTF TR7TR RT^T'JITRR ov TTRTR F 
RT 3!fqRqn (R^iR RTl^fR RTRT TTRirTT F RT ^ 3RR 3RTR RR RRidl F ^ R RjfR Zf] 

TTTflTRR^ fqfTRR RR i 


16.2 16.2.1 ^ ^ ^^3ff ^ ^ 

^ ^ tw ^ TO 

WI-WI^^TO^3^fWT#n I 
16.2.2 f^?tw CT^ ^ m ^ 3lf^ 

^ ^ 37^^ m #; ^ m ^ 

^ STR ^ I 

^?T^R2T ^ ?Rfl 3T^ 3Tk ^ 'H<W R 0 ^ 3^ I 

'm 3^ TTT?^ ^nftcT ^ HT^ 

f^RTfcT rT^TT 371^ 371^^, 37TT 

■^T^RZT ?RR / ^ 377% TIT?%t %t ^RT^T ’Tlfn^ 71^^ cRTT / ^ f^%t 


73) 

"T) 




16.2.3 IJ44<^5T%M 

^ sn^ f%3T®T ^ 3if^ ?I«IT w^rm to, M 3ito ^ ^-afH 
% sngtftTOT 5?t TO SR^, to/^ M tor ^ ^toStoi to^ RR toto} 
sriaro^t ntw^ftTOiiR5RTO, 

fMtot ^ ftro ^ OT'sn 5 ?cr TO TOR fR 3R-W^i^’#! tour 14 % TOfa 

77oZT^3R f%27 ^37% ^ f^ ^1% I 

16.3. 16.3.1. ^3T^^T?TK 3TOT^^RqT37r^I'^V^^^ ^ ^ TW ftf3 

^■, 7T^'^%tTTf 7^3^'^7T%%T37T%^fTO^ 

^ ^=n6T ? I 

16.4. ^ ?1I gR^arf % ^ Rlf3R ^ ^ TO? JnfTOS 4^t TO 

.yir^nr^TTH W ^ r^<^MI«7 t TTI ^ ^R3I % firf 37TTO^ ? % 

77^^3r[f«7^ 

^ 3W: cRTT / ^ ^ ^ ^ ^ %t', ^ ^ ^ ^ ^ ^ 

^3Tf 37fe TTi^ ^T^, -qi^ ?Rn 37^ Tff^OT '^' 

77% %3-%7t' 37^ 

IT^^37m^ 

373m3 ^3fC 3777 ^ 37r^ 77^^%'^ ^ ^ 

16.5. 3^^ yrfST^ ^ ^ ^7^ ^375777 37T2TR %I 7F7 ? f% f%771 7^'^ ^ 
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{»?FT IV 


^ ^ ^ ^jnrt ^sm oqm^t w. f^ ■jh' % 

ftrl % sr^oZRTSR % fl?! ?? rht 7,t^'t^: ' f, ^ R 

^ 3R-f^tlRlt h .^tfR R tRTFrf yiR^eT ^ "CR ^ZTR f^ 

f^, ^ 5R >3Rrrf?f R#R R 3lh 

^ ^TR "R^RZI % RI R3R4 3^ UT?^ ^ |3TI rfrRRR '?5r7RTt gfq 

^ ^Tfe3^‘ ^ fm. 3R^ 1^ ^ ?TT tTT: TTTft ?tT^^ ^ r(:^ 

3nf^I^ rWT / ^ qm WR ^RRR WRf^^nr^ I 

17. 

17.1 17.M #RFfr RT ^ ^ - 

^) 3R •Rf^3Tf r; ^q-pTR if 3^7?^ t:^ 3T3r?q^ ^ R TTim R^l ^ ^ 

R ^ f 3qt7 7 ^r# 3T % RRTTnRR rwri w^rtf^R ^ 

fRMil4l t' 3T^”RT 

^) fW RRRfm fRrfrR RT 3Rq ^ 5R=R^ zrj 3T3f?R^ ^ R RRRR R^' 
^ RI ^ ^ n Ri ITTT>^ 

37?^ R 3TRT 1 

17.1,2 3r^er shr xifirf^ in yrfRRRO 

^ tlRnlf^ R7 ^;RKT ^RT q/afw f^ ^ TRFrf f' I 

i 7.2 RT TT^RT^ Rq ‘iff f^Rft ift TT^RT^fli: R3RR RT f^Rfl o^Rw, q^f ^fT 

f^RFT, ^ ^ 'HTq3i3ff ^ oJTFlK ^ ^'^chdl'lT ff ^ f, % RTR Rr^ 

RT 3T5n^ ^ ^ ^ frSRTK R^' ^ "qrt ^ W^TK ^ yf?RR TlTfHd ^ RT R 

^ 3^TRf^’ ^ RT 3RW ^ I ^ fRZpq ^ RRtTRR RRR RM 

yif^T^irtt ^ ffRRTTT?! Rv <3^^ ^RRT ^'<r1 q^af^l f^ ^TJ RRirf t' ! 

17.3 «HI^;ii«R Rfirf R^RR’^T % ?RR, iff IJcHlT^’d RT R^ff ^ '^t^iTrY R RctTRR 

f ^^f ch^.qiH' R y^RR R7R f RT ^ fRRRf Ry oRRR R 

W> RR fteRR =hiM RRn n, 3TRf%rf »SR?TT % ^pff ^fR 3ffT TRRRToT "R r[7r| ReRR / 
RT TRPPTI ^ R-frqifeqr r ^ ^ ^ t 

17.4 ^ ^ ^ j ffRTTRI Rf Hiff ^Rfirf^ Tjf^ gff^ :gfr^ ^ f^ ^ 

^TrERil ^ RTf^ FR 4 RRRR RT 3T^f%rr 'SRPT RRR iff TTRR#3T R 

37T#f 3^Tf^cni(7c+, XT? RT STlfRlFlffSR % RfWR TTT^ R 3TTrff i iff, 

'^fk '^IRMd; Wr ^ liTcfl t, 7W^ ^ ITT T^ 7ff%RT3ff ki ^ ^ 

rllfcq<^ ?R yvrfe RR RT^lff 11 3y-f^ grr RfeR RRR R fRRveTcTT ^ Riff 

3erRR tTTRT ITTT^ 3Th gf^ IRTR fRR 1^ ^ f^ imRTT in R^jf I 


aFT IVj ’TTTcT ^ n , 2006 (20, 1927) 


17.3 ^ ^ ^ qt ^ ^ ^ ^ 

^ ^ ^ 3T^ ^ ^ ^ ^ W TO ^ 

f^ ^ 3F5T ^ TOST T?’ ^ 3r'Tm^ 3JTOT ^ 3TO^ TOFT 

^ I^TOT^ ^ srfy^FTfe TO FT ■'^ srflf^.iK^ TO ^ trfnrrrq 
37TO TO ^ 3TT?ft H I TO ^ TOTO TO F TFTOTT FTT TOT TOTO TOTT 

^TOTT 3Tt7 ^ TO ^ ^ ^TTTOT ^ Fo TOTO I 

! 7.6 TOTTOT FT FlfTO TOTTft^T^ ^ Cf) FTT (i) ^ TOTST 

FT TOST TTO F 3TFfF^ TOTTO eFTO ^ ^ ^ TOTTOFF ^ FT ^ F TO % 
Fftro TOTO TTT^ Fi«5^ 3TTTft ? (ii) TORTO F toIfFTF ^ ^ W ^Fff^STT’ % 
F TOFST FT TOST ^ F VlifMd TO TOTT 3TO (iii) FTO^ F TTOT TOFF FT 
frofl oUfS RT, TOf FT fFTO, ^ l^F-HFd 4 FTF-fFFTF Fit 'TO FTTO TOTOSTT "F TOTTO 

4, l 4Fid l >T^ TOT 1 FT TOT FF^ WTTT ^ TO TO TTTOTO F TTlfTO ^ 
FT FTTfro F^' TO STOfe V FT TOFFT I FlfTO TOTFTTFF TO 3TTO TOTt 
4,4fiRfT % Fil^FidR^ % TOiroft ^ 3FT 3TO FFfFlf^ TOTT FTT^" TOrTFF 
^ FTlfFT^ % 3Ti^tF ^ ^ ^ 3fTO TO^ I 


F^ FilHlfePd aiffFT ^.S FI f^. 

TOTOt'^rfro 
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[m IV 


cbUlf^dl 


^;. ^ Pm sm ^1^ ^rqtfe^ TT^^T#jT ^ g^” % ^ t ^ 

gt 'HgRi'^d Pm” ^ ^ Pm % ^ t 

4t. ^ Pl<HH PlPl ^ ^ 3^TTnt, ^ 3^ diHlfed) 3IFfi 

i\kM\ RtiIh^^, g^ (Prffi'chi' ^ 3^<si ^ <<d4H^'3i % ^ 3fk^mr 

^T?ITT31|4IM (3?^ pJl^'t)! 3c^<s( 37F?PT%> ^ Idr^l ^m,^ll) di^‘111 

#. ^Pm, 4 >Kci 4 (^g^:?iH)g^, 4>Kdichi^cf^^ (^g^^n)^^ 

3imR 3k 3^ rf^ TOT Pmf 3TOcT t i #1 ?TT ^ PfT^ ^ TO trg^?H 

Q,3ci, (3iwt^ro^3r^T9**g'?i^3TRg”k^^f^T^ w^gr) %> 

^^RTOsk/ ^g'TnTH^^Pm. f^lPTWI, Pl^,3IlkT,Hlki^[H,TII^^Tlp71^%JHl4)d<JtKl 

t. 03^ ^ ^ ^ Pi^, Piw m 3qf^m XHTOT 3kg^3iK ^ 

Pl^, 3TgW, 3TfPmf^pT^PHk3kPT/ 

3pFI^^^^Till ki<Mi<?l3IRg/i^Mi^SIR^lTTkXimR M'^Rld 11 


?. c^l^l 


y.^'^'Jl k PI'^h) ^ 3M4)m 3k 3^1^ o^l^sMI PlHI11 

g. “u.cHi^'^” ^ 3^?k;iJ,+H^'<ri i^chi^^ji ^ di^Pchii vi^ h ^ i 

4t. “tTRT 3M4l94)Clf” 31?ki:^ 3il(ili^^^ fWH ^ ^ TnPT fivRt 3^ 

^ ^ ^ k ^Ti«T ^ 3^T^ / 3^ 3H^ mw % 

fkg Pig^ ^ xTffr fro w ^ I 

‘3igkiktTO’3i«kTg€ii^'^H3kf^kTOftk3qgkfktTOi 

0,+M^'^ k ^qfkr, ^ krk? ^ wf qr ^ k ^ ^ ^ ^ ^ifkr ^ mi^'^i 




R. 

i 


xi^ qr 3fXTm ^ ^ ^ 31^ k y iil'sn ^f wk^i k wk ^Pitoi t, 

kt ^ ^ ^itkl, ^ TOte ^ ^ ^ tk^ ^ H XI.?T. ^ spn^ H ^ 3^ 3e^^3^ 

T^QcTT ^ ^ fk^lk ^^ikl ^ <;ellcl, o^lf^d ^ <t>l^ci =11^ ^ Tp4, Xl?^^ ^ 3IXlf^ ^ k ^ 

sqfkrk k ^k3R ^ Pttoi TOT ^ 

fk^ Pi^^ ^ TO^, ^ ^ Mn k 3igm Piki^ ^'iFte »it ^ ^ 

‘3kigKr hRiPiPi* k t kt 3i^ o^miif^ <ifaldR<k k ^^iki ^ g^^rksi ^ 1 3 k pFugwr 

Pi«4h 1 k 3ia4d ^RT Hi-^ai xtm 11 


W\ IV] 
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^ ^ 

^ ^ 3^T 3T3^-^ m f^. ^ 

f^ito ^ ^ ^ ^ ^ ^ ^ 

‘szTOTfel wM’ 3I«lf^^I^^^lO«iK 3^X7 -^TTU.chi^^ 

^ mR^iFH^i ^^\ ^ ^ 31^ Rt^ ^ ^ ^ 3#^ 

3^T»Tt^, 3lRl<f)d «rclWl^3^rMRl^< ^ 3P^^% H6^Mi 'Jiini 11 

31T^. ‘gqf^’3TqRl^31eq^^f^^3T3^^3F^^f^^^W^^3I^ 

tR^f^ ^ 3k ^ 3^T 

I^. ‘^’ ^ ^ ‘Rw ^ ‘MCX’ 3I?lkH^ ^ ^ 

l^T. 

^ ^ 5iRt^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ’ 

115 . ^^i^^3T8lfcIX13=?l#51^f^^ ^3P^^3||T/ '(;l4te 3 k 1^4:1^ 

3^ ?RR ^ 3livw ^ ^I^ntvw ^>TR ^ 31^ IT^ ^ 

Tft. fq|^?I^ 31^ ^ RR 

TT^^3ffq[^ifeqTRlR[^3k3TO^to 

3TT^ ^ ^ 3k/ ^ ^ ^ ^ ^ 

oiH<(r^ M,^ , ^VRT ^ Wlt^ 

’Ilf vi?if, «fggif?ri ^ ^ ^?=if ^’rtf ^ ^ ^ 3^ ^ 3^ ^ ^ I 

'ind ■«<*!< sRiwrPra ANSI »ii'j>K3ti<Jl‘i^OTi 
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^f^tl 

^ IRiS ^ ?T^ ^ ^ ^ 3PT ^ W#?T 11 

lll^ici ^ch< (qiMlK Well) '^1^ ^ 1^.^ ^ 11^ ?R?^ Pl^cW I^RIT■'iTT^flp) ^ ^ 

^^ 6^^l( ^cuV ^m ;^RmcT^flT^ WT^ 1^ 
f^ Wf-Wf ^ ^ WftfT ^ 11 

'IT^ ^ % og^iRX ^ 

^ ^KchlO ^ ^< RR^Td ^ ^ ^ 3?;^ :^f[y | 

# ^ii|^ ^ Jft^, f^rqfriT ^ l^cH ^ ^ 7j^ t aHr ^ cl^ w ^ ^ R ^ ^ (1^ rT^ 

3hi^!N ^ 

^ ^ ^^<ri ^ I 

^ jf^^i ^q^ai ?iT3T!?R^ ^^( 4>MH1 fi % 4^1 ^ l 4Rd ^ 

^lir PiH fii'i[ 

‘t)IHRd ^ I ^ 3^21 ^ 7T^ I, ifT 

(iii) Q;^ ‘^Ra ^ M'iIhIcI f^’iwfeft wft ^ ^TTf^TcT/^]^ ^'fe I f^T^‘ qRT^ ^H%fkT 
Pr^^/HlfHa 3^ ^^^-fr^Kl f^^T^fi/^^TTf^rT 3£|l^<ia ^ ^ f^RTt 3R1 q;^^vjj ^ 

t.^ 

Wit ^ 'lifna/'^ ^7^ I, ^ ^ ^TJFT |, ^ 3RT UcHl^'^ ^ 

^^ ^^Hld T^i^qR 1 1 

xn?^ TT^sftfTfT%-R<7R V 3tRTR XITB^ Xl[lirgR^ I ^ 3^-^ rl^ 

Wf“^m ^ ^ wtf^d I! 

1^1^. dtid^ ^ ^ 31T?FT ^ ^ ^ ^ 1^71 flR^ 

m\i^ V^ ^?ft^, 3Tlf^ ■% I [ 

oqf^ ” oql^, VPlt^ ^fTFftd, ^feR. ^ 

XIR, Pc^Tilq tjic[sjTf^7 ‘^-T THBl, ^RWt f^n^pi xiT^^-TRWt TTrH ^IT^ 

3PT oqf^ ^ I ^ ^ ^ dirt TT Wt f^ ^ f i 

^ 311TR d>(^';iR ^ I n;^ d^Rtt^dldf ^ ^ {!^IT 

'SXT^RTR 13^ 3lfef^ 7i ^ ^ ^ ^ ^RcT fWT 5IT?IT I i 

' 'RPT % 31T?FT ^ I ^ fW ^ ^<^1 3^/’-?! i^^?Rlt(3TK) 

^XTfWdt ^ T]Wo W\ ^clT WT 11 
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V. 






^ ^ ^ 3Tr?l^ ^ I ^ ^l4l % ^ 

y.'HH’^'Jl ^ ^ ^ 3lk 3?^ I^c(<«i T^ 11 

' ^fwRlr" ^ 3TO ^ 13^ ^ ■ 6^ l ^\\K^ ^mqf, 3im 

^^Ri3^f ^ wr-wr ^ 3ife^ 7]T 

Wft?r^3I^fH<4MHy^^HI^^!|3Tk^ ^ ‘a ^ IIT^^ ^ 

‘3Tfim>Rl’'^ 3TRFI ^ TIT im ^ ^ 3lfeRt ^ I, ^ 

f^ ^ HTPrT ^ ^T^hTT I i 

“f<^i$'3i<" ^ 3ii^'(<i ^ oqRa % I M.'Hi^'Ji % 'H<aW ?RT 

^iird^ 3iRi|^ ^7?;% % 3^^ ^ 11 

“f^” ^ m\^ 3TR(k ^ ITcHI^'ST JT^ ^ ^T#T?T PPT^ ^ I 3Tk 3^ 

3TI^?<^C^ 3m ^ J^l 11 ^ P]Z|M ^3[^>fT) (3TR) 1^, ^ITI^WH! 

aicT^f^T #7 ^ t 

"hRi^Ri^i” ^ 1^ ^ m\^\ I: 

^^<1, ^SRRT, ^T^JT; f^«f^'tl, ^$'1 h1 ^1<6^ <H! Rit^ y ^iRld ‘=t)H*1^ ^3?^ «lT6l 'T)I'^<1 

^ ^ 31^ Rich) hRi'*^41 ttt 3T^ ii<tiK ^ 3iTMfi<^ <t)i-j^ ^ d^d HPT 3PT 

chl^cKif ^ 11 

HT^TRI TTRnJ^ I 

^ 3PT f^r% %p; ht^tr ^htt nRi^Rt^i ^ ^ Ht%T ^tt h^>?(t 11 

JrRnjfW, ift^f^,H^^^3TOH3^^TR^#7 3PT+l|c«)^f3TRTTOHTf^ 

f'..i-74;r-r T-ug Copv 

^ 3PT ^ ^ s ^ ht (3tr) tj, ^ s ^ 

MRI'^Ri^ ^ ^ (T??T %HT^ H+dl 11 

(3^-^cTPT) ^ 3TT^1^ ^ oqRd ^ t # ^ 'H'^^ ftcFT TM ^ ^ 3tR ^ % 

^ ^>r4 ^R^ IHT 3PT ^ ^ <cildl % HT^ cr,ijckll’ ^ <sl<\<3, HT ^R^ ^ TTT?^ 

^ wmiTOnti 

"^ttn^RSH” ^ 3Tr?TH % 3TE!^ JftnftRSH HT ?JTTTRH^ 

3PT ItoH 11, Tift ^ ^ trgRr ^\i\ ‘+)Hlfed)vJl ^ HT ^ 3PT 

HT^ 3H^ ^Rmr I 3 tR: 3H% ^ |l^ 4^, TO 3TTf^ % hR: if wR^ ^ TSTTcft I ^ 3^ IR 

^.«Kl’^'Jl fiKI 0.^ 3PT 3TRT^rT13Tf ^ i^jfT 5IT H^kTT t i 

<J)M< Rili o^msqi-ait ^ ^fllRlcrl I^THT PIT I, 3% % TIH^IH HT oMKs^ll ^ S^PT ^ 

w#? ^ ^RrPTf HT 3T|{^^eH HT3H-fPIHf ^ Rh^I 3^: ?R^ ^ RlH^ l Rl ^Mh ^ 

#7 ^ ^ ^ ^ sznTsZTT 3Tf^ M ITW HT 3T5n^ ?7q 
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[W] IV 


T3;TO#3r giT 

^ ^ ^ fav Wf-WT ^ ’oPhRi ^ ^ wn I r^Rlif 

f^fcf ^ ^1 ^ ^ ^ ^ ^PhRi^ii % %'>13^ ^ 

^PhRi. wRemrte. Pim<m1 ^PhRi ^ 3pi \ 

TT. ^ fT ^ 51?^ ^nfe w^ w % ^ s^ls'i ^RiPa, R^<^RM ^IhRi, "rwm 

hRi^I'^$^I:J'M 1< ii<iH^^'6dl|l 4‘l4aKl 
ill'll I ><^111 

arfti<4>K ^ i 

I, f^T^ Rmf^ ^ WT“^^ ^ ^ 11 

i. #iMr, feif ^ <5^1^ ^r4fe ^ RiRt ^ aurt 

aTW^niT% ^3Hi4ir^<i ^ ^ WH^niT ar^ ^ i 

^^Fi. ^oRiRp^t% ^^ aTi«iRi'^^ aiRiw|Rt^^ ^^'t>dl I 

f^ra[^aF2T^I^%^^3Ti«iRf^^3#icF)Rt ^ 'H^ai I, 

% TiraWlf % 3^^ ^ ^ I 

“diiRT % ^rt4 



WT-WT ^ ^ 

pTT #|f?T % ^ ^r RFT ^ 11: 

^ ^ ^ fciq, MFT ^ Rl ^11( Rl cliq ^ ^ ^ 

ipj^ Y:^-f^ft^ 'Hi^#^3i! ^ 3c^ ^ R«iRt 3qfe 4ii^=hit ^ 




■rH 11 , 2006 (W^pT20, 1927) 


195 


4{<g1 aiHA ch<HI 3^ yf^MRa c^<»n 

i f^i^lftRR;^RN2H%rdM.o4iiMiRcbtR^^Ri^iRjfi^^^ I 
Ti^ TR^fl^T^TRTTf^^f^fHMdH t^Rl<<l<i)’% Rm^M 

fTOH ^ ^ WTT % 1^ ^J^IWR ^ 3|R: 

aiichRRcb MRR«ird4)‘ rt 4><hi i 
RlR>lRV[)‘ % ^fe^ l RfHfd 

^fflR rPhRi ^ki ^ r 4 RrFifr?Tt ^ -wl^wi RR:^RRiRT 11 
f^^RlftR fTS^ ■RftrfR % ^»nf 

I^rRm im RRifd ct>Hfe1 ^R#^%f^^RTf^^^RiH>iR?i^^snT^ 

Rkrl^R^ I ^ I si ^ ^K l <f^j:di i^ll^^R^f^RRR^3^H^^^;ri-ifRT3R^fR>^RTRRR^n<'*iRR^ 

RTIRT ^ #3RtRRI ^ RK ^ ^ ^ ^ 

RtR)1R7TR»^I 

^ Rfetl R^ ' R ) ^ % ?OT §^:f^vRTRli, ^iRfqli RR ^ ?iT Rwk^ 3^ 

R:R 3R-Rra^ % 3^3^. ^IKdl Rriu% 3R%T 

% ^ fRRiTR?T RRRTI 

^ R<r>iR{A' Rd^RM ^ i viR RPHPd % ^t3ntoR ^ 1 3^ ot-Rir^^, P{^ rr ^ t 

iff I^rR*! i\6^ RM t ^ Rj fRRRfrnf ^ aiTRtk ^ ^ ^<T>qi 11 


MX4IC % cw4 

W ^ ^ RTR# ^ ^^ ^ 

% 313RR R^R#5r 4i fsifii^ ^ifoRli 4H 3 tR R4 3R% RTfR>t 4> 4)^ ?Rt 1 


f^nrrnt ■RftrfR % 

Ui\i \ ^ ^PhRi RTR ^ ^ ^ RTR ^ ^ ^<1 (^ Rt i) ^W 

r 4 front WR-R?RT^ ^ % RRRRT RfSJRT ^RR 

r, ?[RT3^ WT-WT 


T:{^R^^RrrURtRP4R^R^RTR^134f^ 


^i4<?>iR^ri ^RiRi 

Tr^^T^^TT^R#RR^f^-Tlf?lf^R^oRR^RRro^ 3R-RWRt, UM^ r 4 PiMMHt % 

i j^cHi^^ 4i Rfw c^ic(^}q<»^' "^f % roN^M rRiRt rr ror fR^rr ^irro 1 ot wt-rrr rt r;r ^ 
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[HFT IV 


n. 

u. 

^\9. 

u. 


stills cl'll ^ ^ni^chK ^r<*4C 

M OT ^ ^ ^ ^f>T TT^ I ^ 

^ cfinlfecl'Ji ^ ^ 1?;^ czicj^iq^' ^ 

#T I ^ ti^Rl^ % ^ ^ ^ ^ ^ 

f^T^IHR ^ ^ fwrf^ 

H^iMfctilf/^^/’^l^chK tlRq^l % T^tri? 

^Infn^i)' giT 1^ mv;r^ ^ fWlTiT cR^ ^ f 

R-^TPlf!T 3lt^|%?H ^ 13^ 3f^ 3^ ^^fiT?T ^ I i 

HtJ-^ ^IhRi ^ ^ 3ci!i< ^rff^ c}i<^ Mil'll ^ l^ratroT ?r<^ %) % flf^ct ^ 37ry]T ^ 

^ ^ ^^Ha! ^ ^ M?t ^r ^ w % tttt ^ 

3liaRcKl [^^<1 ^ ^(Jjfqefj Tf^ I 

ife^ f!^f^ % ^-SIT ^ fei 1T«^ ^ ^ 

N# ^ 3^1^ 3TtT ^ ^ ^ ^ ^ ^ ^ oqf^ ^ qiT ^ 

<tiM3 <hI JAhI Mc^=h fl 

'ft tf ) ^ tf I ^ If? W ^ I ^ ^ ^ 1^7# 11^ ^ ITcf^ ^ 

^ 7^1 ^ ^ ^ ^ 3qf^ ^ ^ ^ ^ ^ ^ TTI ;5q^ % ^ 3^qT^ 2n I 

?JTT fr^ T?^ 

■M^ ^ <>il(e)| j % fnm 

^lffc|l|^3lj^K 3^ li'HH] ^Kl ^IhRi^ ‘^I'(<^|| ^’^it^Cl I 

feffmiT^^ WWH : 

^ ^ ^ 3e^ 3 W tr ^ f^ ^ %) ^ ^ 3?s>raT ^ 

^ ^ f^cfe ^ ^ w tr A WM ^ ^ qi^ 33#T ^ %qT Tfzq It ^ ^ 

v Mi^ % ^ ^ % 3T to>i < 

^ % w ^ ^ qfer ^ifqf^/fer ^qiqr, f^qfecT qi <f>r ^ aifeR ^ I ^ % 

qi^ ^ q^t qf toqftrit q^t srifw ^ ^ -wIcm< qi qq ^ aifeR ^qr i ^ 


fc^qr^iT^T^ I 

4^rHfd<ll' g»T IIHT? lriq% ^ 3fteiTT 

^ ^rfqfq q;q?{#q q^ ^ qq^qfq ^ ^ ^tqfe fq^ qrq^ q^ ^if|?T 37^ q>t TFT 

^ qq |q4q ^ ^sqKit 11 ^qfqfq ^ qw ^ttq qq fq^iqftq q;q 3T^ ^q?tq ^ 3qq^ 

^I^^%>f^fq^3qqfw%^^^lfqfqq?t^TqT5lf^3qifeqi7^^q^ 3lfqqrR^I 
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>S, 


^ ^ I 313^ fgfe ^ ^ TK |ft^ ^ ^ 31^1# 

3fk Itoh %> t^Urf^ 3ifeK^ fq^']qi(^cM< M<H [+1^ ^fint^ I ^ ^ 

Pl^HHl ^ 313 m, ^3lfil^ T^ f^!^')qiRlcM<i' ^ <iq4]J| q=>F SlteRJIF^ 

3^1% ^ ^ ^ ^ ^ 1 ^ 311^ 11 

4 ^ 3?lfe^ ^ IIWT 3M?^ ^ 

^ I ^ ^ vt ^ fw ^ lira^IPTf ^ 3e^j^B ^ ^ 

i 0:W^'J1 ^ ^q^ai ^4iK WdRd 

3Tlii^>Rf ^iflw iJ<Hi^''3i ^ ^ 

^^^3Rr3^Wq=>ril^!^J^! ^^11 [^'^‘ i^cHI^'jI ^KI «H^- 
^ ^ w?n 11 wi i^^^r#5T #) cf?t f%rf^ 

tftn ^ 3TTm ^ ^ I OT ^ ^ ^ ^ I, 

' ^ 3TRtTO Riot 1 3ftT 3^ ^ #) ^ ^ 3^ ‘ITIB^ ^ 3^ ^ ^ ^ M) 

^^5ft^^RH'M<^r(^3fkriH(lM 3I3 HRi ^ ^ tl'^Cll 11 

^ wiMct R^^iRm 

#wm Rh<4Rm w^i ^ 3im ^ ^^if^ % I SRI #) Rerafur ^iot 

^i^ ^ ^ ^ ^ Riwf ^ ^ 31311^1 ^ 1 

4 ^twmtltn^R^T*iRTT^^ 

ilWHld ^3IT?F?^szif^^|f^ l^tHi;i\,j g<| l^cHH^'Jl #) 

^ ^ ^ ^*TP??T[ ^ ^jIT^ 1 3^k ^ 3l)^ ^ ^ 13 ^ OT OT ^ 

R^<lR»l ^ <h1<^[ ^ RmcIH ^ 313’HRi ^ 'Jllti.'l) I 

^ '=hHll6e)/^^T3p Rl^']o| R<rl<HR*l 

^j^ltl%^/^T3p ^ ^ 3IRFT ^ oqf^ ^ I ^ ^ ^ ^ ^ JTPT^ 

^ ^jirat t Rf> 3^1^ ^iw Rr$> ^ ^?T3P ^ ^ 3 iRr>r 

vjlojR) 31^ qiHlfeil'Jl ^ 3^1^ W ?R? ^ "m R^<lR<i 31 Ri^tR ^ ?l7jy j 

^ 3!^ ^ ■fj 
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[»TFT IV 


i irin ^<¥\ 

^ 3Tim ^ % I ^ ^ ^ ^ ^ I f% 3^1% W ^ ^ 

3ltT ^ ^ 31^ ^ 3TtT ^ ^ ^ ^ 3lfWT 3^ W ^ ^ ^ ^ 

t^TOR ^ 3lflRJR^T?f^RT I 

^ ^ ^ W#ji ^ %Rf^T 3 tRr>k T^ ^ Mt ^iwm ^ 

^’WHId Jlflj^l^f^^R^I ^H 1 ^(^k .1 

HM'^ ^ *151 <D<ii 

(i) ^ M^klcll ^ WT, f^ OT WI-WI ^ ^ ^ 

ft^lfftfT ^ ^RkIT I; 3Tk 

(ii) 1301 3I^TIRlIRt ^ WT, t^'^'t^l^Kl yH41-WT^ WRcl |4>^I ^^^RkTt| I 

(iii) ^3I=^%H<lf^l4l'^^[^TcIF, M.+M'^l'Jl ^Kl fiUchl f+^l ^ 

3RT ^ ^ ^ aitoR 11 

31T^ ^ ^ 31lfJ<t>e^ 3W (^'H 1 Rii^!?H 3k ^ 3^-^mf, 

(n^HHf ®[ 1 3^3^ 3H=hl MWH ch<HI ^WT^3^ 3rj'^^ ^ 

I ^ WnF^ ^3MI ^ ^ ^ SRT ^ ?J7T ■'R ^ 3if^ 

t l(.cKl^‘sj1 ^ ^iRld ^<¥^ ^ 3^ 3lf^fJcr 5rf?lftfW ^^ ^ 31^^ ^ iR M'^?! flfchili % ^ 

Pl'MffW 3ij'HK ’Wl^illc^K 3lk/^ ^5TT^ ^ fl^ ^ <^IhRi ^ ^ ^ 

% ^ RtXhI Hl:^ o^R^, chlMRi, fe, I^Tl)<l 

^ ^ ^ HiHi4>H ?ra ^ ^ 11 cwr % ^ 

c{^ ^ ^ ^ ^ 3^ I fit ^FRT ^ 3ifeR frnr, ^ ^ 

^ ^ fm, ^ ??TT f^TW ^ ^ ^RRT11 SKI 3T^ 

t^RT WII^ 3TJlf?T^ fRr 1 

(ii) ^^qf^,^MR?T^HMlRchHf 

^ Iciy, Rnj^^>l*j^, 3^~Pl*f4), f^PTRt 1 ^ ^ 3lfciR'=K1 3^ ^ ('Jl 6 l ^ ^) 0 .'^ 

oqt^ ^ f^RPJ^RR^ ^ ^ MldH 4><<1l 11 

WIM 

^ ^ ^ oi^Rkl i<«Hi^'Jl ^ <H<;^ fRl, ^ 

(i) RI'H^ Ml'y '<^aH ^ Rl^ H 6 C!, ^Rl^iRcl 'Hal*=(< 1 iK'^’ 



H > 2006 20, 1927) 

(ijj) WI ^ (<<<lRrlMFH 31T^ 3^ f^ WI ^ ^ RqiRi<Ht 

(iv) ^f^3TO?TT3rRI^^^^?Ww|; 

(v) t O 

wl; 

(Vi) l^^^GrT^ai facttR Odi^ >^l^ | gTag RT3^^4^ ¥\<»\ ^tlRd <<M ot\^\ HHI wi, 

(vii) 

(viii) 

^ 3^||t ?T?cT ^ ^ W13^^ ^ ^ ^ 

a^?rf%T, ^ ^ ^ I, ^ ^ ^ 

3TO^?RT R 

^>RraRT ^ ^TafT 13^k ^ ^ if ^ I 

(ix) 

i^cKT ^ ' ^ ^ ^ oqR^ ^ ^ ^ ^ ^ ^ ^ Rrilj. 

^^cH^#>3 T ^ 3?T^ IniT, ^ 1|p> ^ '»1W 1^ 






.. ’ 'O. 

11^ gq-f^fzp^f % PwfftcT ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ I 

%i ^ ^ 311^^ ^ ^ ft ^ ^ #5f 

TOT?^ ^ 11 ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ f^ ^ ^ 

% af^l^ ‘^hi.^ ^ aifii^jR ^mI i 

3tf^ ft7II3fk3^^^<‘+^ % f^^'i‘t'1f(t |t^ I 

311^ Wl-WT ^ ^RI^ ebl<t<ill0 fFfflt ff Mt?T "m^ 3ipR; ^2R«J ^SfTO, ^ 

MH«hll, l«Mll^<ii 31lf^ ^ 'jRp'^nt ^ ^ ^mI 1 

% f^ 3 { i ^<;h ct)<^ ^ % w, a^MPd^^ vi ^ ^ 

^3RT^J^/fe^1Tfe^^^WH <+»<HI fl^l! M Wr<n fq>Hi^«<»>ai|l 

4t ‘ 
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['^T IV 


^ <i^cn\ H^ii\ MK'»T^TiHi;jf|irq| ^IRI <n\^*\\ 3^1^%> ^ 

51^ ^ Iot m aftr ^ 31^ ^ 7j| ^ ^ ^ j 

3n???T g78R % ^ 

OT ^Ft ^ ^ %i ^TR ^ Tj^ |. 

(i) 'jn»i3§ich< ^ 3W?^ ^)SR f%z^i 1^ -qi 

(ii) (^Til <i qiPir4). ^3^ 1^31^^ <o»4) / 

(iij) MriUijf | i 

T>%T % ^ gft 3rf^ 

^ ^ fa^l ^Icll t, 

??TT 3^ 3^ rPR ^ ;3Tr 11 

^ ^ 'H<4<ftTl % II^ cR IRITO : 

a?%?f v;mWi <\r^^ feMlTvKc! OTTO, 1 ^ l^^H^'^jj %3tT- 

^ ^iRRi 1^ ^ ^ ^ 7fq[ ^^cfPTcrr ^ JRPR7 ^ ^ ^ ;=^ 

^ i ^ WT ^ Wf^ ^ 

^ ^ ^ TTRTjm ^ ^ i ^TIT 13^ ^ ^sfim I ?it ^ ^ ^ ^ Tif^ T^ 

^ ^3TR ^ 1^13 IIRTO ir^ 3T 3rTO 3t'^ 3 At ^?T^ 

Rh^i '^imi ^ 3?t^r(j §Rei^e HHfwiM:^ ^srift 11 

^ ^ ^ 1^ Ri^HHI ^ Wfln 7T^ JIR^ ^ ^ ^ 5IT^ T)^ ^ 3iT 

WTO ^ ^ 1^ ^TEfT^ TT^ ^ ^ XT^ ^ 

t ^ 5IWR : ^ 3it 51^ ^ t 3k OT 3c^ 7117 3TpT^ 

1T3^ k ^ IiriTW ^ 3R t c13 

^3^1^ % ^ ^ ^iTlkt I 


•m ivj 
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T? ^ ^ sfk tHTT I ^ (.pHttiX 

^tnflw ark ^ ^ ^ 11 ^ fW ^ ^ ^ ^ ^ ^ 

^ ctiC^ r tt^Tf 3:^^»qr<c<c[H 4><^ ^ ^1 j^Rl c^h1 Wf 3it^<i-iM:i)' 

^ ^K i ^ ^ ^ ^ ^ aiRiRcW ^ 3FT ^ R<c<<qti' 

^ WT ^ ^ ^ ^ w?!T I, ^ ^Irfer ^<^\ ^*\\ I 

^ ^R? ^ fdHsl^l ^^ MI ^ ^Rq^-lf ^^HT 

T?^qTl?;^^l^^eTWTT3fk/^^T^%313^3^nt^:JV(I^HIcH'^ 

^ ^ IsnTf^e ^ 3T^ ^ifjf 3^^ ^TTT, ^ ^ 

^ f¥lfcf ^ 11 

3PT 3?^ Hflf TOTT ^ T?cTT I ^!t ^ ^ o'HOT 3?^ IT^f#jT ^ 

^ ^ fe^lesil ^ 11 

w^ Tif^ flr^rrfe) 

Ti '^HH^ <ir?i:^3piin^- 

OT ^ ^ fefer ^ ^ ^ ^ ^TTT ^ 1^ ^ ^ 1^ 3?^, 

M<ui ^K 1 r^ i' ^ T ^ wmi ^4^1#5T ^ ^^ ^ ^,.1^TTOMi^l ^M'^-^TO 

'4HH4 <in!l ^Hl 4 ><h 1^')^|) 3ftT^ 'j|HH4 <in!l i^HW y.4M^‘'i1 ^ W 

^5RTT^ I 

olHHd <f9 T^ ciN-H 4><^ 4 t <q 3k? 4IM-H 4><^ 4l<4 ^HH4 ilfill^f'^^irJin 4>1^ 4iT 

^ I 3ftT ^3RHcT Tlf^ % ftpf> ^ fl^^, 3^ ^ ^ WIT I, ?!^ 

I33^3%5R #RT ^ 3ipf?T ^ Wn 11 
^ 31RiR‘W '4HH4 : 

Ti4^T#5T t?RT ^ 13;4 PriHR Ig 3^fe4i #RT ^iM ^ 3?f?Tft4?T ^ 

cb<^ 4>T 3li^4>R I 
^ '»1Hl’1^ <(f^4>TMI^H : 

i5;4^r^%fW^OT3T^^^^T^'5PTT=T?TTlf^^Tn?^, ’<=tti^''Ji &KI 

I, ^^^ I ^^frof 1^4^^3l#T.^, SRT 

^ohai |l 

^ W^ W^ Tlf^ ^ 3 iRiR 44 fenlf^E ^ WT WR/^cJImR H5«nl^4iR : 

ii3^(#3T ^ ^ ^ Tif^!^ ^ MPT^ ^ ^ ^ 

Tlf^ 3flR 3lfilto WT^ Tlf^ 3^ ^ ^’imW ^ ^ ^fW ^ ’int^ t ^ 
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^ 11 , 2006 (W3=T20, 1927) 


I'm IV 


^ ^ I ^ eTTW ?8JR TOW I ^ ^ ^ 

fiKi wTxmR3?ky4TMR ii^uiif^^^K 

' 3T=ZT #) M; 7TIT 3lRif^ ^ 3T=ZT ^r#T % 

' «f>"M, qiRloq)' ^ ^ ^ ^MktO Mi 4 ^#iTOr ^ ^ ^l^I ^ ^i^/ 4\i\ ct)iMU(i 

1^!^ ^ I ■ZTT ^SIR ^7I?n I ^ llto ^ ^f ^ i 

^ <hM, cUf^rM) ^ ^ 3T^ imR 3?k 'H^ImR M^W||1^+K ^ 3#^ 

Ml 

I ^ IJ.4H^‘^ % w4l[ ^^ 'jIMH^I <1^11 TIT3lRtR4<1 ^ 

'HHI^ 'JlHM^I llRlI •3^lT3lfaf<cK1 ^ ^ ^ 

ii^t^ni t cM ^ 3^ Rci<hR<i cjcM^i ^ f^iTT ^ 'znjit 3^ ^ 

; vJ'ti^ W?i ^ ^ ^ % 3nM<iTKiRl<t>l'0 ^ mRiPiRi^ ^ M\yi*^ I 

eiciif^ »<<w^'3i OT Rrfi ^ ci1<ii4 1^ ^ f^ii1T»i #*7117^ ^ 

3ifaRcKi 'JiHMa #^'271 ^Idi^ 'JiHHn <iRi % Him Rt»<Hi ^ ^cticii |, #"^7# cr(f^^ ^^r4l 

I7M fM w 1,3^ Hlf fM ^ain^nT I 
77 ^ 'JiHMa #^^^ 775 ^ (^^<n T^ *R Pici^i: 

^ ttwM ^ ZIT Ri^ MFte ^ TSW-^ OT 

''JlHHO <.lRl TI^TtI 37^1 tt> 1-0 3774) 

^ ^7#/37Fi% ^ M# ^ 37 iM MI ^ 37 =^ ^7^^# ^ ^ 

?^7 TO ^ #Tr3 Rlf^ ^ 5777777*1 ^ fM ^sHi^nr 3ik ^ 1 # 

^7^ 77TO7 ?J7T ^3TH7^ Tlf^ # ^TOTIT ^ ^i7^ ^ f^37k ^577^ ci^ ^57 #T73 ^ 

filw^iai 'JI 1 O <^<?l I 

# ^* 7777 ?: 

U<H7#jf ^ telf ^ WP^ % ^^c7 57^7Rc7 77fi!I 27)7'^ c\\^ 0.^^ % 77TO7 ^ 7ll’^c[R -ZTI 

TTRt^ 77^ ^ Mto 37k/'Z77 ^ RtM ■Z77 Mlif ^ WItW M fliT; 37377 R 37=27 TOl^ 

*77TO7^'^73iMi 

17 ^ % W ^ 1^ 'Jl^Ha Tlf^ ■Z7T37=^7 ^57^ TOT ^ cjfH# #> ^ ; 

i7cHj^«j1^W^||^HHc1 <(r^137^37=27'JiHI 7W7IWd7<=hH^g:^^ 
771^ ^ ^ ^ 77^ 11 

^ Tip7Tf«raiT7 

IT 'j|T7Hd ilRU HlfMH, ^^M^M *IK'^iT^^4l<KH3ik/^?^R7M,3MrH^#37l7rHi|H'7lf^ d^d PlWd 

^ 77TO #> 37^ ^ ^ 37lf2«hc7l 377^ M.TilROT^'1.3^-M7!. RlMf 37k 

RlWTf #) 77??7 Till 3k/^ niT ^ ^ 

^ TT^77M/#M, #f 37 ^ 77^, I^^TTM ^ f^7#7n ?I377 3k:fW ^Tf^^kr 

<j1|I7'!I 77# M ^ 37^ 


W] IV] 
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ajJl^iH ^ ^ ^ I ?Tt 3^^ 31Tf^^i^, 3^-PiqHi, (i4Kt ^ liraWTt ^ 

?T^ ^ 1^ ^ ^ PA ^ ^ ^ ^ ^ ^ 

IJ.CW^^ ^3lteR^rT^I 

3q_f^TqiTf, PFRf ^ PlWlf ^ ^ ^ ^ fenlf^^' (^ ^ I) ^ ^ ^ 

^ Iff ??t 3^ "^iT fn^^ii ^ ^ Pr5?i ^ 3i jHf^fci Hi+iif^^ ^ ^ mRiPiPi<hI ^ 


MPtoft 


(i) ^ ^ ^ 7l^R?R ^ ^ I I 

(ii) iHi hftIi 

(iii ) ^ ^ ^ I ^ ^ ^ ^ ^ 

(iv) ^ ^ 'ii*ft<K y.w#5r ^ ^Ichi^ 1 1 ^ 

(V) *^4 ^ ^R^'ld 'Hl^n<l'Cl ^3^ ^Hctl ^ "^IT31*^ ^ 


f 



(i) it^^# 3T ^'inWt 1^^ ^f ^ ^^ ^ ^ ^ ^ 

^ f^rfecl ^RT ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

Ij.cHl^'Jl % W 3^ 31^, pJKH'til Piyfw ^ ^ ^ I, ^ t<‘W^'51 ^ ^ 

^ 3IPt^ ^ to ^ ^ ^ ^ pl^^ 


tl 

(ii) toWt f^to ^ ^ iiratof ^ ^mito to f^toBto wi-WT ^ ^5T^ ^ 11 

(iii) to 3to toto ^ ^ ^ ^ ^ ^ ^ ^^ ^ 

^ i^to ^ fto ^ ^ ^ to ^ fto to ^ 11 


(iv) ^ ^ 3gto ^ fto ^ ^ toto: ^ tor ^ to ^nwn I 

# to? to hRcjc?*! ^*11 3 !^ to 

H^O <M^eFTHTtol 


^ to^ttototo^fto^TO^Pr^to'^ton^toi 
i wi^tof^tl^ 3ft7:/'qTto^iPc^^'?>!<! «ii^ to ^ to 

tototo^rtoto^’toi 


TT^ ^ ^ ^ ^ cimih! to^ I 


14—59OCHa0O5 
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[WT IV 

wk^ ^ ^ ^ ^ 3#™, f^r?t^ifeR, B^; ^ f«fcfrc^ ^ TO ^ 

TO ^ TO ^ ^ I 

3^ ^ ^ ^4 # w ^^ f+^1 MIcWR^3(rdMH | cit 3?^^ 

^ ^ ^ ^ brt ^ 3Taft^ ^ fndf^^d ^F>^ ^tot, ^ Bw f^iTOT fWnii fro ^ 

WcTT 13ftT/^ 3^ T?TO^ ^ W^T ^T ^ ^nirnt I 

I <r)<^ ^ ?^cf) ^ f^NfftrT ^ (^ ^) ^ ^ it^ r«^c|<u| ?i?^i 

tf^if %; ;|ITf ^ ^ |q; ^ ^ 31^ ;g^ ^ ^ ^ ^^ 

^ ^ ^ ^ ^ ^ ^ TOPI % ^ IT^ ^ ^ 1^ 

^ ^TTOT ^ ^ TOit 11^ ^ ^ ^PTTTO 3T3TOP ^ ^ ^ ^ i 

^ ^ TO 3#i^ ^ I ^riW ^ ^ T< wikift ^ TOF^ 

# ^ ^3R[^JRfecT 3lfTORt ^^Tlf^T ^ A ^M11 <r 1 i?>4 ^ 

HPT^f^4l ^KB^MRcjcfi ^niT^^^^PTTi 

rKB^ o^ff^cTTcrfBcT ^ I 

^ wfa^ ^ ^ ^ aftr 3^ # ^ B^ mRc^ ^ i4^H nTd^ ^ ^ d ^ih1 ^ ^1) ^ 

licHH^<»1 ^ R(th 1 3f^ ^:l4f^ 3TI^'^I'0 I 

^ ?KB ^^ '<'Hl’^'5l ^ 3ftT3FRt oqRcIMrl ^ilTO^ 

lJ.4M^‘'3l ^ 4l<4^dl <Isl^ ^ T^TO^ak ^ 3¥ ^ ^ ^ ^ ^ 

chl<l«IK ^TOf^ 1. TO ^ ^ ^ feMfe t) MTf^#nT, ^ 

3Ti-^r^,^r^iT^fpTO'^i^3T5TOTO^j^?t^t - 

^mD<^iO ^ff^'^?TTB^MRc<<f-ltf^^Hl<iJ5i^Mil<;i<l ^ 6'Hll^iTT ^ifB^ 

__V *v -Q. N ^ 

B^ ^ ftror l%c^ TO ^ M ^ ^ 'MPTt?T^ ^ ^ MPte ^ ^ ^01 

3^ ^TnitB[F^ ^ ^ ^ ^ ^ TO ^ ^ aitv^ 

f^^MPlWt^^fro^TOP^f,^Titii(^^^^^^^ 

^rj1^<K^l 


^TRrf ^ TTTq li , 2006 (TpTr^ 20, 1927) 
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l4i‘4I MPlte ^ ^ ^ ^ PlMdH ‘TK^ ^ r^+AqKl # I, ^ ^ ^ ^ 

^iniiTn f^ ^ ^ 31^’ipte ^ 

% ^ ^ ^ ^ I ^ ^ I ^it ^ 31 ^ 

^ TTr^f^(#3T ^ Mrnt^ t|)Tf ^ icl^ ^ ^ ■2IT ^ ^ ^ ^ ^ ^ ^ 

TIcRT#ST ^ ^ ^ 'IHll^ld ^ ^ ^ 'ft f^*^<^l< tRT a<^l? 3RI 

'ipft^ ^'ipft^ ^ ^ ^ ^ ^ ^ ^3^ 

?nT ^ r<i]'ft<K ^ I 

^ ^ I, ^ ^Mil^id ^iw I sftr ^ ^ ^ "=11 3Rf 3ftti^ "sfi ^ 

im I ^ MTft^'Rf sftr/^ ii3^i#5i ^ WT, ^ ft:^^ ft MTftte 

71^ OT ^ WIR ^ I ^ ^ ^ ^ 3TOT ^ ^ ^ ^ 

3T^, f^RRn ftlta ^ ^ flR?# 31^ 3ft^c6t(i ?^Kl fqvHi 5n ^RRT |, ^ ^ 

31^ ^i#IcT 3ltwtt ^ 1^ ^ ^ftr/'^T ^ ^ ^ 


35 




^ ^ <R»iw< 'i^Hi 'M^ I 'ii^i^<t<t ^ iUui ft 4^ 'iMB<r(t 3i:i<^M m.'Hi^'ji 


*niRd 

y^c^y^Ml %) ft ®(T'^ ‘liinRci 

^ Wft/^rit crimT^i fti ^<^<-=1 fti?^ft M^^fi 

(i) ^irft ^ftftfer 3ft^ 3Ii(34irM Sft^Ff l<^lR:1'<^f M OT^IRI ^ 1 

(ii) r^l^ 3^?^ft^f^^=R^^WRI|f l,3tift cnftlfecil'Ji ft ‘t»l<to<i< 'tiHlfe<ftft4ft/ 

^ ^>Tft fft'I^R ^ ^IHI%?T ^RTI 

^ PdH PlH Rlfilrf ^ MIcR =b<HI |: 

(i) tftft^Rft ^ tft^f^ ^ ^ ft ft4 Pi^if^ ^ 3i^ 

^ ^ 3ftT Tft^ ft^n ^ ^ 3 tjip^ I ?ft 

^ ^ ftft ^ ^ ^ ^ ^ ^ ^ 

f^(^ qr m iTSRrft^ ftft 3ftiR?R 3ftT f^?t^lfeK, ^ WT, 

Rb^'l 5|T ft) ftft 

^ fft^^IRft ^ 3ftv^TlT 11 
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[■m IV 










(iii) ^ 

^ Hi'l ^ ^ 11 


r ' . _- - ■ 

f, 'ti'-Hl ^JTT r^H<t>i 


(iV) ^ ^ if ^ ?Tcf ^ ^ M, ^ 

^ ?77 ^ TT^ ^ ;5itT ^ 11 

(V) ^ T3:^?T%T % ^ 3^-feRf, T^ p{m^ ^ itm, ^ 

(vl) ^ ^ ^ fe# ^ ^ w^'TT ^ I, ^ H cit ^nfe, 

f^Rjl ^ cblilcjK Hf ^ I 





I, ^ 'MH^dl I! 


Pl^[<U| ct)< ^cticll I j 


diUlsiK % *ffH 


^;^^^cM<)«lK'qT^^ oMNK ^rr??f3T^ <+>!{!«iK ^ M.=Kl^'3i % ^<44) ^ 

^ ^ ^ ^ ^ ^ ^ I ^ ^ il^ ^ ^ ^ ^ ^)Rt^ ^ 3l5tffiT 

^di ^inTld^^ pHoiai-'^ciai 1^ 

^ ^ T?3^#jT % ^ ^ Tt^ ^ ^ 3pq ;7TTT ^ ^ dlfeR ^ I 

chiil«(l<i ^ Tf^TRTT 

chf-OaH-Q ^ <f^'W< ^ 

H'ij;jQ ^ JIT^ 1^ I, ^ 4-1^ f^^TTJTt ^ «ti|^«II<l HIH) ^ ^ cjf>^I ^^11, ^ % 

^ ^jfNr-H'SdlCl ^ 7|^ 7:1^ I 

aife^ HPdf^ly 

^ 3ltil<J)Cl wRlPlRl^f ^ ^ 

^ HRjPHfe ^ ^ifeR im I 

3^^^ ciK’ll ^01, ?RT ^ f^T^lfltrr ^ 11 ^ ^JTT ¥>T^-^rfR ^ 

3#i«j>ci mRiPiIW ^ ^ ^ ?snT ^ % Pm ^ Pmn^ ^mK ^ ^ir^ i 

^ ^ ^5^: ^ ^ WR ^ ^Ff%H 

cM'd'^K a<«i^ %) Pi^'W Rhqi 'Jiiai 1,3^ Rmi^'jk. «h6i ^m.’ii i 
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^ 311^ % ppw 133 fWH ^ I 

MM M'jl'Wiait ^ PigR^ 

oit qr 3t I33fl3si ^ 333133 313F3 3; ?iq 3 3^3% tft ^ 

^#ilH3?^%Wlfat3 ^rji|fag»33ll|53:qji^?H( ^33n^< i 4>3^3fl3:33^l^/pi3 
;h^ m 3 3k 3 33 fe33>3/iWiz 3 33133 ^ 51# % 1 m f3gf3^ 

iratmsS m 3 mjki Mik % 133#11 ^ mFi ^ 33 # 3 # m 3 sgMfil 

OT-mimi3S3mM-W3'K|ltM*#l3M33^MftMMknf#M3333Mt%^iM^53mf3^ 

MM ^ 13k I3ki3ii 3; laMW 3i lire iim 333imi3« m 3 33SM, Wan M5k MM 3113^ 


sraf m 3 f3#M Mik ^ 3i1i™ 33lvfre 5 i#M ^ kg# ^ ikii 11 

n ™,3 m1 MM 33331^3 331 k MM3mR MM 3MimM;k Ml Ml MMtMSMlkl^^ 

3 ^ ^ ^ 3 3# 3k 3 #3 e MM 33k 33 3 fmftik mmSm 3t iisaRMT#^ 
|MMl3i^kITOf3gMMMMtkl^3HMre3Mre 1 ? ? M3M3#,M531=Mmt’3?^333MMMM3I 

3; ^ 3 MMM 3: kMMiM ?t sk 3# f3#M 3; im Mt3 m3 10 3mj 3 fM# ^ I 


3 


(TM^I# 3; MM3M ?re # W iMlk TO MM gsll^ MI 3 m 3 iMl# TO 3i Ml^ 

3 to 3 mi SRT MiMM3Mi 35 Mtlki Mt^ miMM 31 Mn mmimI f 1 

irrokiM sra k^MM 31# MM 3TO1C w iMii^n Im3 31# ^ 3^ sk/Mi ^ 

klMk #M klMM 31# 35 MH Ik Ilki^re 35 3# k#M M5k Mik 35 MIM MM 3^^ 

# 13531 TO 35 MftM# ^ MnMM5l3 Mk ^ MO#, # 35 MMkt OT Mre-M3^ 


H |M5nM#3f3k3^Mtk35MlMi^ iifadKH I Hl33M i re i;M^MMmCT31M33l#35MnMl 

I f^M3^35flM?MMM3®TOTOT1333lM531#M3lMM#M35MM^ 

^ 3liWF>K ^ ^ I 
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__-qH 11 , 2006 (W3=T20, 1927) [ 

(iiii) 5RT; 7ir 

^ (i) ^f^TRnravHf, %3qpR, f |tM^^< nirtiti ^ 

: fwl; 

(iii) 3^ Dirt'S Xfefll Wil^iFf^R^^^WtSfCFir'iIJnt; 

(iv) (5IPm5RT; 

(v) 3% ifTO «i!fw IRII i 

! 

^ WIT 5^ 17|T ^ 

^ (i) 3^ f^ciiRi^i wt I 

^ W#5r ^ ^ ^ TTt?T w I, ^ arf^TiT 1^ f^Tjfe ^ I 

5t<im<ui, ■^w#r f^tbrrrif ^ 

W^ ^ % ^<^1*11 «t»Kl«tK % ^ ^ ITI^IhI^ 7?f 3#fKT Ilf!Tf^ TTl TIPI TRt^ 

^[cT^ ^ ^ ^’Jcl^ ^ ^ ^ ^ntt ^ ^?%qT I 

3^# ^ ^ ^ % ijcT^ % ^ ^ 

^ ^ ^ ^ f 3^ 3Ttf^ ^ 3nilR ^ 

3Tii.iRiq>Kl ^ ^-widR^ WK 11 

ll 

^ W 3T^ ^fflr4a ^ 'ft 3ftN^ ^ I ^ wfor ^ HT^ ftf, ?R^ ^ ^ 

^<^ai Taft'S!I!<'}) 3lk I ^^^gr^rfuf 

%T ^ ^ ^ aftr ^ ft:^ft irl^, ?T?ft ^ ai^TTT^ ^ 

^ I ^ ^ H'sjil %T ^ fT4ciqn ^ t|Rl^<i Minna <lf^l MIkl ^rrft ^ ^ I ^Icltf^ ^ 

^ ajoni^i ^jicih 1 (Cq =nl^ I) ^ fwdR^T ^n«r ^KT Mftcrar^ (^ 3?^) 

ITcfiij^^',!! ^ JT^ ^ ^ ^K^ZRTT %T ^ ^TKli^cHlO %T ^ ^ o?|% ^ ^nqrf^ 

^rrft ^ 3ftvw ft^ I ^Iclff^ ^ ^ ^ ^ ^ Tirff ^ Trf^r^ ^ T^f ^ q^ 



'm IV] 


ITR^ ^ 111^ 11 , 2006 (20, 1927 ) __ 






4 

€r 

I 


^l♦^i«r>’] mii4 


oqf^ ^ W ^ W HWt^ ^ 1<<W^'5] ^ ^ HlHier)*! ‘I>l4 'UHl ^ 1<5K1^'31 


Tn?^ ^ TI3^#3T ^ HIW ^ ^ 11 

^ ^ i|[ ^ W ^ ^ ^ ^ ^ ^ ^! 


TO^Ry^d ctHH! ^^F'il ^^11! 

^ ^ ^ ^ ^flWR ^ M 


aitoR^i 



5raiftw^?rttl^^^/3lfil^^(#’ftfelfil^)^ ^rl's<fyt^3W 

^I^ll 


^'?J 

^ ^ HtH i d^d M r w i ^ 1^ ^ ^ ^ 

^ * 1 ^ ‘ 

# CO i5TO#5r^^; flilwuJH, 

^n 3PI ^ ^ Tran ^ =''P’^ ^ ^ ^ ^ ^ 

<iTl<lly «blR4f/ h^ wldt^riW ^ ^ I 


(ii) chiJ^K^ % : 
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IV 


__11 , 2006 (Mil(r^JH 20, 1927) 

^ 3!m\ ^ ?RT 71^ ^ 3sq, ^ ^ 

^ 3T8RT 7J?T BX ■qr ^ t, ^ ^0% ttr^ ^ 

f^<Ri ^mi I cit h i h I ^h 

^ ^WichHl' ^ 5FTT ^fRM Rg wm 11 
3^ 

, Ilt?T^3 ^t^Ic^cik ^ ^ ^<^dl ^rHPd/^R^n^ ^ ^ f^Tfe 

^ 3MfolcI ^ig-ll ^^li I 

*Tnii^RT % f»?^JiT : 

^ ?m WT-WT 7 r Mf^ ^ 

1^ Mlcitju'l RRI t^RTt oqRd ^ i<‘W^'3l ^ 7j^ ^ RT II%7r ^ f^ 

3*^<^<^K % ilPld 11 

(iii) 733^T#jT ^ ^RR^mi ^ rSlRm ^ ^ ^ ^ 3lj^ITO ^ 3R%T ^ TO #7]t I 



pTvOlt ^ 'IIHt^-l ^ ^ ^ ^ 7j^ ^ ^ TTPI^ ^ citH ^ 

^ 1 ^ ^ ^ ^ ?T?f ^ I 


(iv) ?*IFm ^ ^ I7^^B#3T ^ ^ 3ltll^ ^ ^ 37RIt7T ^ ^TOIT11 

^ICliRn 1<‘HI^''31 ^ ^ ^ 3IB^ ^ Xr^R#?! ^ ^ ^ 

'iifHd ^ ^ a^iei 't>hIP^ia ^ ^ ?^^3TW?^IPN^^^ 

trni 

3RT T7^RI%^ ^ ^T^FRTT ^ ^ ^ 3R^k>R ^ ^ RC ^ 

^nte ^ ^ 7j^ ^ ^nfiT^ ^ ^ iT^p^ 

^nta ^ ^ ^ ^ ^ ^ ^ ^ ^ 3^ ^ 

3^ MW +)^^HmkH 

(vi)^RClJ^<W^c c^[M4:l '1IHi‘t>-l^f^|^3^^3OTc!TFm(^ 

^ 3^^ ^ifnd ^ ^ ¥^7 ^ RFI ^ ^ ^ ^TRT^ ^ 

^'il ! 

^ ^ 3TW 3Tr^ ^ 1 3fk 311^^ RC 33^ ^Tl7^3^)i ^ 3^]%nT RC fsr^ 

f^^STT177TT3^fWl'ift3lfiTR^f^3lf7m^^3Iim7RR%^ 3ffq^ 3# ^| ^ 
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MFT IV] 




11 , 2006 20, 1927) 


(viiO % 313 m 113^ ^ ^ ^ ^ ^ ^^ 

ftqiqf ^ fttto f^ ir^ 3T3TO ^ 31^ ^ ^ 

% ^ 133 ^ 1 #^ % sra ^ t!3W^ %! 33 ^ OT'33«^ ^ ^ ^ ^ 

^ncIH f^ 5n% 31^ ^?P!t#3I % w? SKI ^ ^ ^ ^ 

irom tK ^ ^ 13^ ^ 3igfij, f5OTR pTMk^ ^ OT 

I, % 31;^ f« fR? 3?f 3TOH =lf f^ 31M I fit ^ TO ^ ^ 3TI1F!1 

(ix) ^ 3qf?a %! W ^'33^ ^ ^ ^ ^ ^^ ^ 

f3ra%-TO ri Hravi^ % 333WT 3R% 33 3lf?fTO ^ 1 ?i^ 

3^ 3fe ^ 5RI313^ 3HI 33 53mt i % 3IIWC 3^ 3^ ^ ^’3^^ ^ ^ ^ 

1^ 33^ ?ra 33 ^ ^ 33 ^13^3 33 3mi(il3iRt ^ 31^ 35t 31=3 3R ^I3 k1I 11 

II fswcT ^ M\iiuir 

33 ^^ % 3W OTIW3, 3;3H3^, 313133 Tim 3313! 3R=« % 3^ 

^'JTI3IT^ % 33f31 3 ^ 3T Ti^ 3lf^ 5ITI 333 ^ ^ ^ ^ 

Picrfrimcl pitif ii Tt 33; 313lfil3! ^ 3tet ^ 3T 331313! 3S3131 Tlftfil 31 W f3^?13; % 

T^»qtT!;W#SI%!TI3T3^fS3333T3lf3tlf^ 33331 : 

(i) 3I3 3? WHl ^33I<ITf 31 TlfMcil' 3^ 'JTI3R^ 3ra3«} I; 31 

(ii) 3Tm f3i% ^ 3f33t3I fm 3 %! 33T3 33TI^ Sra 33331 T3!3, 31^3 ^ 3^ 

T3!33lf^3PI3333IT3!335t3#%!m33Tm®I%^^3R^^f^^f^^ 

i 

(i i i) 3^ 33 313^ « , 3lf^ 313TrT3lf^ ^ 3TT 3R^ 31 f^ ^ 

3R ^ 131 T3t33T 3R ^ I; 31 

(iv) 3 f 3 3 ? 33TI^ %! crif33^/f^ %! 3?3 fmzR 3T 3Tm fro f33;3I^ ^ 

33iTim 33 Tm % 3i3T yran 33^ arms! 131 i^ I ; 31 

(V) 3 f 3 3 ? ^ f 3 f 3 3 T f??I 3 fT 3 ?I 33 ^ ^ ^ ^ ^ ^ ^ 

33itf5^ 31 ?T|^i3 (Tir33) ^ fecteft ^ ^i f3353t T?3T I; 31 

(vi)3f33?33TI^3?tfm3R3I^f^^^^^!f^^/^^^’^^^’ 

r<»ITI3> l a33 t3 53^ 3^ ^ STI^ PihAH ^ "gl 3IT^ %; fell fa^l 331 1; 31 

t (i)qf^^^3Tl#3%33f333t^i#3f33I33f^%3?33T3^OT 

3313 ^ T33T 3^/31 ^ 33itf3St 3^/31 ^ ^ 31533H 3iT^ T?3T I; 31 

(ii)3f33?T!3T#33Tf^33Tft^^33TW3313^T3!33k/3I^ 33M^ 3iW3I 
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[W1 IV 


11 , 2006 (W3^ 20, 1927) 


^ ^ !JTO ^ it fgw ^?^TT I^ ^ ^ ^ ^ ^^ 

(iV) ^ ^ ^ ^ 5ro 3t%n ^Rf^, im^T Trt^ ^ fM 3?:^ ^ 

^ ^ ^JIRIB ^ ^ ^ I 11 

^ (i) f5'+i|(rii< ^ Mlq'Jll 

WCT ^ gt%%^ if ,3^ ^ ^ ^ ^ ^ 

t ^3PI q^ % Ppjiif 3,^ ^ ^ ^ ^ 

3TT% ^ fgq^ ^ I ^ 3|i ^ I ^ ^ ^ ^ ^ 

^ ™W 3fr ^ fitfn^ Jitf^ f^ 3^ 

® ^ ^^ ^ ^ ^ ^^'TO 5TO 

I 

^ ^H$i1di qfy^ct 

rHdlSiafoqi5ni^,f%^fafp,- 4^^^ ^ ^ ‘t ^ ^ gRTfe^gq^TWimll 

^ ^ ^ %q 3n%-K % ^itfOT ^ tK 1^,% ^ ^ 

^ fsH)ieci<l (3?^) 12;^ 

3R ^ ^ ^ fg^ ^ ^ I ^ ^ ^ ^ 

™^, 3W q^ 3?R qq^j^ 3^ ^ I 

^ ^4<^k ^ ^ ^ 

sro 3=R ^ 5R% git t qf wtr # qf T^ 3^ q^ ^3^ 5=^ ^ ^ ^ ^ I 

fewq qit iR?#q qi «}q 3q1?m« git gmf % ^ 

3#gqt sra W WI qq qiqr sir ^ t 3^^ 3 ,(ip^ ^ ^ 

^ Tfe ^ ^ 


m IV] 


n , 2006 20, 1927) 


feqa^/^ ^ ?t W 3W 3^ f^^ ^’TO 3^ 

Tlf^, ^ TW, Hf^. ^^ ^ ^ ^ 

siSrantt ^ si^ ^ ^siTOTft, f^TTOi ^ ^ 13ftT ailwrtt w 

f^ 3^T 1^ 113 Pnwf #; 3ipR, jiRthN ^ ^^ ^^ 

^ fe'+i|crdC ^ ®(®n ^ mR’^hh 

(i) <I(TOI I J,«HI^'«I| 35t iwra tl ^ITOTit: 133^ ^ rsfil<rd</i> ^ Ps-ttiw i 

f^ W 1,3il^ W3rn'K 3!^ Pt3; OT 3ire7ft 3^3 ^ ^ 3t 3^^ ^ 

i ^ 3’'^ 33 ni^ ^ ^ 3 TcR^ 3^ 3^1^ 3^ 

#1^ ^ 3ll35W (3?t 33 313^) 35t 1 

( I j ) ,,3^ ^ wrai 33 3liiR33 OT<I: 333^ ^ ^ ^ ^ W ^ 

3 i rNtir3<H3 n%f 33a#3^W3333lSlW ^><N 31333^'»I|3.'II 3^333.<HI^''J13^fe( 

^nWTTi 

3f3 % 3v3 <pr 3^ 3^ srafil (W Put % 333^ 3>t ^13^331 SI^T 3ft Ifft I 

^ o3f^ ^ 33^1^ 33 3T1^ 333 333#3 33 ^ 313k fe3iI3W ^ 133 313T 333 
I333I#3I SWjJpng f^ ®^i3k53sMsitfe3AH&aaltk33OT9B-l- 

(iv)fe33523^f^33^f33^^^^^®^^^^^’^^SI5 

T^ ^ ^ difeR 3T^0'^I ^ ^ I 

^ SIM #nT 3 ^ ^nwrf ^ 3 ^ 3 ^ IRT <i^<^\ ommVi i 

(0 33^#3 sra3l^ ^ ^ ^ ^ ^ ^ ^^ ^ ^^ 

T333kT^fe33^33?3^333kl^33P13I33feit3tt(^^3333t4cf333^^ 

^ 333T 33 f^ 3qf^ 3^t 333#3 3tt 313^331 ^ 3333t, 1^ ^ ^ ^ ?™1 ^ 

?|3nkkn3333«3niA3ra|33I333if^3?3 333 3333t’ft 333^3333^3 3^ 

I 

(||)f^T333lf ^f33T33f?3k3^/f^3tt^3t334/f3^^fmWg3f33t^ 

^ TT^^{#3T ^ ^ ^ ^ ' 

(Hi)3333#3tt33k3I^333Rtfe3;3n^3I^3^1F^^3^^’''^^^’3Wi:*^''^ 
^ ^ ^ r«t>Mi 'JiiiiTIT I 



^^RcT '?rf 11 ^ 2006 (■'Tilrjji 20, 1927) 


(i V ^ 3ipK, gra ^ ^ ^ ^ ^ ,T^/55,^^ 

^ I; cil^T fer ^ 3^/^ ^ I, ^ ^ ^ ^ ^ ^ ^ 

W irg gvf ^ ^ ^ I ^ ^ ^ ^ ^ 

^3?HI if !m gftoiT ^ siTiTift; iTg^r^ % 3,^ ^ ^ ^ 

^ imiim % 31#T it ^ ^ ^ (;qf^ ^ I) 5^ ^ ^ 

^ ^ ^ ^ gitJ T^T,, ^ I ^ 3^ 3q,j^ ^ ;,P^ 

^ ^f ^smnir 3k 3!??I fgfttnf % ^ ^ ^ ^ I ^ ^ f^ ^ ^ 

% 'JlHI i 

T?ift I (ft 5,-1 tt t sniiift 3k ftrost % mwr iTjffrtsT % % 

Hw ^ cTPJ^ffjt # ^ f I 

(i) ^ in^ % 3(3% gro ^ gft 3k ^ fk# t <j^ fk# k ferosT sm 

jf^ ^ 3nft^ fkft 3k qr 3^ k f%T t ft 11 iifrtfk j)? 

OT-fftkf', fftkf k fftrot ft fftii qii araikf qr f^ 

(ii) %^kkr3ftqkTt?m>i ^-xfk^ftTOftkkftrtktftt^tRftftqk^skftqkra 
cFintftnti 


CtfO TR-^IFTfrT ^ 1^ oqf^ ^ ^ ^ ^ ^ ^ ^ 

% 3i^ ^ ^ STI^ ^iRTj|f ^ ^ ^ I 

(iV) SRT 5%^ %7 3TT^ferr ^ TR^ ^ ^ 


(V) ^fe4> ^f%Hi|^(i< ^l^ai l^3^T^R2T ^ : 


% W^I l%W^ 


?- 3 # k^i#s % 3 (kkJ, ftkf k ^ 3qktR ^ ^n ^ktkt ^ ftk qf qra 

wt; 


3 3^^^qft^nkR%r3Tk^7iktqT^raikt%3k(T3(^qTcT%3fgT3QTftt;3k 

3M 3M aiRRur ^ T?f ^ I 

^ ^ 3^W, IiR 3RJ1 ^ ^ ^ 

^tp ^ 3frr 3W Writ ^ 3R% ^ ;aT[ 11 

(Vii) ?R? f^'< ^ flpv^ ^ ^ ^ pRlfft?T TTIT Sl^RR, Tl%Tr 


'TFT IVJ 


Tr3m, 11 , 2006 20, 1927) 
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3TfeR! ^ fT ^ ^ ^TTf^ ^ It I ^ ^ 

^ ^ 'IlfHd ^ ^ ^ t ^ femiC'ciT. ^ Rt4i ^ 

HHchl ^ ^ % 3T^p9[R f^IRd ^ TH'FCll ^ 

^J^TcTT^ ^ f fe: % I 

(viit) ^ 'TT^ ^ 1^ ^ -Hlmi- ^ 

^ ^ ^ 3^ rft t % 3TIT ^ ^ WI ^ ^ ^ ^ ^ 

^ ^ 531 , ^TSt^^TW tWOTf, 3^r^ ^ ^ ^ ^jTM I, ^ ^ 

T^ t ^ ^ IniT! 

(ix) ^ H^mR-TOTT ^ 13 ;^ ^ 

^ fei^iRrET cR ?RT g%%?T ^ ^ 3#‘ ^ ^ ^ ^ ^ T33^T^ ^ R^mRm ^T3^/ 

RH’tTRM chNT^j^M ^ter^/Wt^^3^gRT^^T5f^3frT:3RZT^^^T^^(^ 
% tT^^r#5f % ^ ^ ^ % Rf^, 3#T^ ^ 3^ ^ 

% ^Tf% n 3^ ^ 3^7: ^ mynpf! TFT ^ ^ ^ WT ^ 3T^, 

1%^ ^^ wm I, ^ ^pTdR3|i^ ^ 11 f^re^ Rli< <<<^1 

^^3Tt^T^^f^3tf^l3;^^llZl^fnTTl^lRi1^^T^^ R^qR'i^OT^ 

3R2f #RiT ^ <^MI M.=Hr^ % 3^*if w 

TT^T^ % 3T?Ffd I, ^ 3T^ ^ 3 %^ % ^ 

^ T % 3?T# w ^ ^snccnt;^^ ^ wr ^ ^ 

^TT^ fdi<4l t sfk T.'t)*! fs'+lc^< ^ dlMTH '^ii^^i) I 
“ ^ Tjf^frjrr H^VI R^ ''JllU^^d 

^ fe^rn^ ^ fe^Fl^ 3^ RTTOT? ^ 3^ 3TOT^VR 3TT^TTTJI ^ 13TT13^T 3^ 

feq=»T^ ^ ^ ^ 3 t^ 3 f I cfr 3 ^ Rr t TT%^ 3 f 1^ ^niTTlT I 

ufdlhH/3r^ irnzi ^ «iddKI 

T3j^:?T#jT ^ 3T|iT^ % 3 TRw ^ I?RW ^ 3T^ TTiI^ 

arftRRt ^ ^ I, % w fe4)k<i< ^ t ^ k.dyn^'Ji ^ 

3?TmT ^ % 3T:^T:TK (HHfdRsfd 3t77Tli % ;jTTq7TT: 

^Tf|?T3T^TlfVl4t‘^^jndFf^^TTl^ 

^ WT R f^T^rft^ ?13T? ^ ^ ^2T^3Tlf, ^tRTc^ ^ RrR, ^*, T^ TT^ 

TsT^ % ^ R'TTRR % ^ ^ dTHdil fcil'iull ^ ^ 3^ ^ ^ ^ 

TTX TI^^ d<!d< d><^ % H ^ {k'^\^< 

%^^r3Trt #Tm%i^RT^^Tf^^lRrf^^J^TdRf^^lTQ71Tl 
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'TRcT 11 , 2006 20, 1927) 


[m IV 


3qf^, f^rqri^ ^ 31#r 3^ ^ 3#i^ sm TT^ 3^3^ 

^ ^ SRT 3T^ m tut ^ ^ ^ ^ 

^^^fqH I^qi <i\\^*\\ I^^^rf, c;[rqoc<X^TfT3^^^^Tj^^% ^j [ ciH 
^ ^ ^ T^ 3W^ I cit OTjqm ^ ^ ^ ^rnjTiT I 

6i<ni[^ ^ Ri4> y ^ 'Jin<<ii ^ % «dMR^^T PnrRf % 

^im< #t I m ^ i ^ ^ 

’ti^K ‘T*^^ %f^^^fKl^’|?Tt3^ 'y HljHl0^^<iTH 4i< %? oniJTlT 1 ^ 

%r^ ^ <l'rq, 3llMch<, ^ 3T^ ^vrf^ ^Tfycf><>Jfl‘% ^^3l1i (^ ^ |) ^ 

^laH f^l 'Jliy.MI I 

<^'^a: ^^rf^ ^ m^'Hlch ^ ^ ^ ^ ^i#m I m 

^ ^ ^ % Pm<ij<i ^ ^ ^ T^ fN t Tit 3f^ ^ ■>ITT^ ^ ^ 

imi [+^i <f\m\ I 

% ^ci%4 gjT 3^ 34f^pn wfafilq 3?Tf^ % : 

Mr'])c^[^lT4^;^3^1%^i'llqi<]|‘, 3I^Rf, 3TfefKT^lf?!fH^^ OT- <didX 

^ SRT ^ ^ ^ ^ ^ Jlf?Tf^ 5RT fw w ^ I ?Tt 3^ 

SRT %<i\ w 3^? ^ %> HicftiMl^ OTfetjf, fn^im'i' ^ 

?RTT^^jfPITIT ^ ^^ 3^ ^ fd><3TK<l4) ^ 

^TRt ^ ^ 3^1^ ^ I 

^^W4J«^^/^^lScr»^^^ % 3TTSIRf ^ ^ ^ W\ SrfejTT 

^ ^ ^ 3?T^^ ^ to! ^ ^ ^f^dMpH-ilHX t^T^’ ^ 


^ 11^!^ ^ ^ fef^, ^ 3T^ TTftiiim ^ ^ ^ ^ ^ ^ ^ 3lt^^ 

3^ Pldf^a, 3RT ^i(c{|| 3ferr^ 3f^d HH I 

^ 3^ 3TfV^iRf ^ 3h 4)'I ^TTfi ^ ^ 3#^>nt ^ ^<^T«kl 3MfH«MHX PT^ ^ PPT^ ^ 





11 , 2006 (W5=T 20, 1927) 
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HFT IV] 


'H'h WTRI 

3IT^^PluIq 

311^, ^^BT, ^^31^^, 3ra^^eHT^'FT^R^^^IT^^jnFTI ^ 

fi^^l't) H^Cl SiKI v5Mpi*<H), Ih<1H] Pi< 1H*?I % 3l j^K 'Jll^ 

^oqNK^xi^zn^{f^,t^3II^^3^^^ ZTT y.cH]^vr1 

3i:?Mq FT oqNK % fegj^ % TTItI^ ^ ^ f|W FT che^iui % ^ifH^+iKcb ^ 

^ TTf?!^ 3^RTT^ in^ ^ I cTt ^ 3^ f^T^s^=5Tfe Tir 

#^3k/^Tt^Bmi™r|3ftv^%^^^BKn|3k/^3F%ifW'T!y<Wdl%3TfeR 
^WT^^BkTtI 1 

^ 3TNFI} ^ iJcHl^sji % 3lfe^jF mRiPi!^, ^ ^ 

f^T^^>TfFF ttT 3^/^ ^fu3?T 3^/^TT to 3fe/^?T %TTSRt ^ W?TT 13^3^ ^ ^ ^ BTO 

'Jll^MI ^ STF^^t^^iTf^^Cl'INI ^5fTcTTI 

^ ^ ^^1 ‘t>l4 ^ 3IN'<u| t7TT3['j 1|^ Rm.3^ 

^ ^ ^ 3Ti^R)R ^FTT ^ a^ 3^ ^R^ ^ ^^jTTR ^ 3T^, ^ ?JU 3f^ FT^ ^ 

I ^ ^ ^ W ?T?f ^ ^ W#jT ^ F^^zmr 

'^^^ ^'icn^ ^ 3lc^^< 3nAcil4 

^ 4^^ \dih4 m\^m ^ ^ ^^^-KUT ^ ^3?TOsftr ^ 

^ RtchlRici ^ ^ ^ 7n 3^1 ^ rtBF ^ ^ i 

^ ^FT ^3^ ^ 3^Tf^8T(T T? ^BkTT t 3R% *11*1^ ^ 

RlRsld^^ <H'^dl |l 

w fn^ichi^n 

?3 ^3F^T^3^^^^%TT^3nVFf^%3lfaR'K1^t^PlHRlf<Sia HlHeil ^^t^RTt'r! 

^ ^ <H^<r4ldl ^ Pi<^|Rh< 1 ^ <H«t>ai ^ : 

^ ^ H'RT'^'jI STF ^ ?3 MN'f^M'f % TI??r ^ <3q[i^X ^^FFTli Pi<iH*il' % cl?cr?3 

mw'mh']' % 3i?rjfF 3 iRtto % 3]i<ii]Rid ^rFi3 Mf^<ii<ift ^ ^ ^ ^ 

^ ^^RT % R X ^ 3T^ 3TcfflJ^ % RriRsici 3T5^ ^ 'H'^>ai t, 

% 3i^ Mien ^ fcj4^el T?FT I ^ Rimc^ |3IT I I 

^ ^ ^ ^ §’<t>K <T)< R<HI 11 ^iCliPf* % 06^1 Rj<im 

^ ^ ^ ^ 3^7: ITRVTFt % 3^^ ^ ^ th ^JT^ ^)Tf^ ^R^ oT?^ 11 

^3TRRiR^'HHlf^ % h1'3J5I Pi^hI, 3mPi^H] 

f^i+,H;«^i</f%T^ fe'+>ird< ^ ^3 tRr>R^7^: ^PTTRT^ 

oITFTTT ^ 3Tt^ ^ ^STTFTTT ^ ^ ^n^TH 3ftT ■^T? ^ ^ 3lRj^, ^ ^ 

^TIT^ ^3F%4>K>J| oZlt^T^3llWTt%5^ U.cHi^'Jl % 

3TRTTO^^3AT#EnB^F3^%W^F^FFTT%3TfeR^f^^^TcT^^,^FF3^ 

FF^,^3TfeRimTI 
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[W\ IV 


'tiC 




1^0 




__ ■qr^ 11 . 2006 (W5=7 20, 1927) 

% ^ ^ ^ Tlf^rfqM % 3^ 

313 m ^ ^if^. ^ ^ ^ ^ ^ tt^ 

^ ^ ^itl^ 5ITl^ I %qT]^<: 

^ ^ ^iif^ ^ ^jm^it I 

% ^^^«bl^4^d ^ fxirr ^ 31^ qr^ ferr ^nnrnr 

^ ^ ^ % ^-3T^qi^ % ^ TT fqtct>lRlcT ^ ^ 


, 3nf? ^ giT 3tT^ 3^ T^T^fJ? Tjfvm 

^ ^ t^. ^ f^nTO% ^^^1 i^chi^'mi % fro %qRi 

'Ji*ii 'JiHMci <|R| chi-^ % 3 ^ 

H^l t3^^ff^ c^ij <in{l2^^3Tqi^j|t1H nT?'5T^ ^ ^ qf t ^ 

^ # ■>t| t, ^ ^ 3^ ^ ^ 3TT^T TR ^ ^ 

^ ^ 3^ ^ tji ^ Tfqj ^ fi^ ^ ^ ^ 3 ^ ^ 

^ ^ ^ ^ H f^wr TM t ^ ^ ^ 3lfl|^ q;^;q#3T % 3aRT ^KFT ^ 
Picif^a ^ ^ '^cjTcki % 3i5?m: i^«H}^‘' 31 ^ ^ feqr^ ^ ^ ^ ^ 

Ilf ^qiH f^ni 1 

^T??T3^Plclf^a c^<^%3^qq3^feR^5^^^i 

^ ^ ^ ^ t i ?^i %im % ^ ^fTcTR dk/^ TTf^ ^ ^ ft 3^ 3i1^^ 


^cKt^vii % ^<i<w1[ % oilOdVd ^ ^qfpeirf T^ 

0:^'^''JI % ^ ^-i^^^!c^ Jt^ ^ ^ WT ^ 3^ atlT ^ 3lt%IfKT % 

3^feRt ^ ^IMT % mRiR W IT^ 

'Ti4^iR4l’^^3q% wT3qf^?t^q^^%l^^ft?T^pn7TT#Trc!«?rfq^?Rt4s^^q^ 

W % ^ 3^ 3ltT ^ 3#^ 1^4H4^ % 31 Ri^>I^ ^ ^ 4 ^ 

5^, , '^jmmici ^ R<+)i4 ^ 3^r^i ^vf^ f^^i ^ptrt ^fit ^ ^ 3q^ ^ 

1 3flT 5TR-qfcTT^ ^ % ciw ^ ^Rte ^ 3 ^ ^rafVcT 

%<5^^t4fe3lfv^gRT3^^M^n#TBzro% 3 f ^(lRl4ici)' 

f|^ 4 ^ 3TR f|?T 4 ^ 3^ ^ WIT 11 


^ «raT^ g>T^ % ^ TOtH ^ frgfiTT ^ 3T^[i#-qfr 


M.'Hi^'Ji % ^ ^ f^ ^qfi# % TTW ^ ^>rj^ 4 irtorq^ 
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Multi Commodity Exchange 

MULTI COMMODITY EXCHANGE OF INDIA LTD. 

MCX 

Nation-wide Multi Commodity Bazar 
Bye-Laws 


PREAMBLE 

1.1 These Bye-Laws shall be known as .The Bye-Laws of Multi Commodity 
Exchange of India Limited, Mumbai" and are for the sake of brevity and 
convenience, herein referred to as. these Bye-Laws, or .the Bye-Laws of the 
exchange.. 

1.2 These Bye-Laws shall come into force with effect from such date as the 
Governing Board of Multi Commodity Exchange of India Limited, Mumbai 
{hereinafter referred to as .the Exchange.} and the Forward Markets 
Commission (hereinafter referred to as .FMC or Commission.} may notify in 
that behalf. 

1 3 These Bye-Laws shall be in addition to the provisions of the Forward 
Contracts (Regulations) Act. 1952, the Forward Contracts (Regulation) Rules, 
1954 and the Rules and Regulations made thereunder. These Bye- Laws 
shall at all times be read subject to the provisions of the Forward Contracts 
(Regulation) Act. 1952 {hereinafter referred to as .FCRA.}, the Forward 
Contracts (Regulation) Rules, 1954 {hereinafter referred to as .FCRR.} as 
amended from time to time and the rules, regulations, directives, orders, 
guidelines, norms and circulars issued by the Government of India and/or 
FMC thereunder from time to time. 

1 4 In case of difference between the provisions of any Rules, Regulations or 

Bye-Laws of the Exchange and the provisions of FCRA or FCRR, the 
provision of FCRA/FCRR shall prevail, except where the FCRA/FCRR allows 
the application/enforcement of the Rules, Articles, Regulations or Bye-Laws of 
the Exchange. 

DEFINITIONS 

2.1 Unless in the context it ic explicitly stated otherwise, all words and 
expressions used herein but not defined herein, shall have the same 
meanings as specified in the following: 

2.1.1 Forward Contracts (Regulation) Act, 1952 and the Rules framed 
thereunder 

2.1.2 Rules, Memorandum and Articles of Association of Multi Commodity 
Exchange of India Limited. 

2.2 In case a term is defined in more than one statute, then its meaning as 
defined in that statute, which precedes the others mentioned hereinabove, 
shall prevail, unless in the context it is explicitly stated otherwise. 

2 3 With regard to the Bye-Laws of the Exchange, if not inconsistent with or 

repugnant to the subject or context hereof, the following words and 
expressions shall have the meariings given hereunder; 
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2.3.1 Additional margin means any addit'onai margin deposit that is 
required from the contracting parties to establish and/or to maintain a 
position in a contract 

2.3.2 Approved Office means the registered office of the exchange 
member, including such premises or offices from wno.m the member 
is allowed by the Exchange to trace and'or clear on the automated 
trading system or any other troicnj .syste-'; rc the Exchange and'Or to 
carryout back office activities 

2.3.3 Approved User is an individual approved by the Exchange in 
accordance with the Bye-Laws, Rules and Regulations of the 
Exchange. The term .user, may be used interchangeably with the 
term .approved user.. 

2-3.4 Articles, means the Articles of Association ot Multi Commodity 

Exchange of India Limited and includes any moditication or alteration 
thereof for the time being in force. 

2.3.5 Authorised Person means a person, who is registered with the 
Exchange as an authorised or approved user of an exchange 
member or participant and employed whether through a contract of 
employment or otherwise L y the exchange member or participant for 
remuneration (whether by way of salary, commission, allowance or 
otherwise) expressed in terms of money or capable of being so 
expressed for any kind of work or activity, manual or otherwise, and 
who gets his remuneration directly or indirectly from the exchange 
member or.participant for any activity relating, directly or indirectly, to 
the trades done and executed on the Exchange even if such person 
is not receiving any consideration or remuneration from the exchange 
member or participant for the services rendered by him. 

2.3.6 Authorised representative of a member means a person authorised 
by a member to represent and act on behalf of that member and 
registered as such under the Articles of Association, Bye-Laws, Rules 
and Regulations of the Exchange. 

2.3.7 Automated Trading System of the Exchange means the computerised 
system provided by the exchange for trading in contracts permitted by 
the Exchange, access to which is made available to an exchange 
member, for use either by himself or by his authorised persons, 
participants, authorised users and clients, and which makes available, 
quotations in the contracts traded on the Exchange, facilitates trading 
in such contracts and disseminates information regarding trades 
effected, volumes transacted, other notifications, etc., as may be 
decided to be placed thereon by the Relevant Authority. The 
Automated Traoing System shall hereafter be referred to as .ATS.. 

2.3.8 Basis variety or grade is the description of a standard variety or 
grace for a commodity permitted for trading in its futures contract at 
tne exchange as specified in the contract specifications laid down in 
the Rules and/or Regulations ot the Exchange and which is 
deliverable without any .on. or off. allowance. 
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2.3.9 Bank means a scheduled commercial bank or a foreign bank licensed 
to carry on the business of a bank in India by the Reserve Bank of 
India. 

2.3.10 Board means the Board of Directors of the .Multi Commodity 
Exchange of India Limited, and may be referred to as the Governing 
Board. 

2.3.11 Books of Accounts, Records and Documents include books of 
accounts, records and documents which are required to be 
maintained under the Forward Contracts (Regulation) Act, 1952 and 
the Rules framed thereunder, and the Bye-Laws, Rules and 
Regulations of the Exchange and the Clearing House and includes 
the records maintained in a computer or in any electronic or other 
form of the member of the Exchange. 

2.3.12 Branch Office in relation to an exchange member means any 
establishment described as a branch, any establishment carrying on 
either the same or substantially the same activity as that carried on by 
the head office, except the offices of the clients trading through the 
exchange member who has trading rights in the exchange. 

2.3.13 Buy Order means an order to buy a contract permitted for trading on 
the exchange. 

2.3.14 Buyer means and includes, unless the context indicates otherwise, 
the buying client, the buying exchange member acting either as an 
agent on behalf of the buying client or buying on his own account. 

.3,15 Bye-Laws, Rules and Regulations mean the Bye-Laws, Rules and 
Regulations of the Exchange made pursuant to the Articles of the 
Association of the Exchange and these Byelaws, and includes any re¬ 
enactment, modification or alteration made thereof, as also circulars, 
orders and notices issued by the Board or any committee constituted 
by it and empowered to issue such circulars, orders and notices. 


2.3.16 Certified warehouse receipt means a receipt issued under the 
authority of the Exchange or any agency approved by the exchange 
as a certified warehouse, evidencing proof of ownership of a stated 
quantity of commodities of a stated grade and quality by the beneficial 
owner or the holder of the certified warehouse receipt. Certified 
warehouse receipt may either be in physical form or in 
dematerialised/electronic form as may be permitted by law. 

2.3.17 Certified warehouse means a warehouse approved and designated 
by the Exchange for making deliveries to and taking deliveries from 
for fulfilling contractual obligations resulting from transactions in 
commodity contracts. 

2.3.18 Chairman means the Chairman of the Board of Directors of Multi 
Commodity Exchange of India Limited. 

2.3.19 Chief Executive Officer means the Chief Executive Officer of the 
Exchange appointed by the Board. 
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2.3.20 Circular Trading means and relates to trading by a client or an 
exchange member or a group of related exchange members and/or 
their clients, normally through more than one exchange member and 
executing trades, with one or more entitles of this group entering buy 
orders and on the other side one or more entities of the same group 
and/or with other unconnected entities in the market entering sell 
orders or vice versa with a design to manipulate the price of a 
contract and/or to create artificial volumes in a contract. 

2.3.21 Clearing Agency means and includes the Clearing House and/or 
Clearing Corporation, whose services are availed of by the Exchange, 
for carrying out clearing, guaranteeing and settlement by delivery or 
othervyise of transactions effected on the Exchange. 

2.3.22 Clearing bank mieans a bank that is designated or appointed to 
provide banking and other facilities to the Exchange, the Clearing 
House of the Exchange and members of the Exchange to facilitate 
clearing and settlement functions. 

2.3.23 Clearing Delivery in relation to settlement of transactions effected on 
the Exchange means clearing and settlement of such transactions by 
delivery through the Clearing House or Clearing Corporation in the 
manner prescribed in the Bye-Laws, Rules ancT Regulations of the 
Exchange. 

2.3.24 Clearing House means the division of the Exchange, or an entity 
designated as such by the Exchange, providing the services of 
settlement of transactions to the exchange members, and 
guaranteeing settlement by delivery or otherwise of the obligations to 
the clearing members, on behalf of the Exchange. 

2.3.25 Clearing member means a trading cum clearing member or an 
institutional clearing member of the Exchange who has the right to 
clear transactions in contracts that are executed in the trading system 
of the Exchange. 

2.3.26 Client means a person who has executed an agreement with a 
member of the Exchange for dealing through such member in 
contracts permitted on the Exchange. 

2.3.27 Committee means any committee appointed by the Governing Board 
empowering it to perform such functions as the Board may determine 
from time to time, including framing of Rules and Regulations. 

2.3.28 Company means Muiti Commodity Exchange of India Limited and 
shall also be referred to as MCX or the Exchange. 

i 2.3.29 Contract month. Delivery month, Contract period means that month in 
which contractual obligations in respect of forward/futures contracts 
are due for fulfilment by the parties to the contract. 

Explanation^ Contract Months shall be referred as .contracts, in these 
Bye-Laws. For example, a futures contract for settlement in the month 
of May can be referred to as May Contract. 
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2.3.30 Contracts shall mean and include ail types of contracts in 
commodities, price indices, securities mentioned in the Objects 
clause of the Memorandum of Association of the Company and are 
specifically approved by the Forward Markets Commission and the 
Company for trading on the Exchange and include the derivatives of 
all or any of such contracts permitted for trading on the Exchange. 

2.3.31 Cross Deals mean and include deals in which the same exchange 
member is both on buy and sell sides of a trade and where the buy 
and sell orders have been entered into within such time, as may be 
specified by the Relevant Authority from time to time, and where the 
price of both the orders is the same and where the quantity is by and 
large the same. 

2.3.32 Daily Official List means the publication in whatever mode, including 
an electronic mode, issued by or under the authority of the Exchange, 
which contains details of prices and quantities of the commodity 
contracts traded on any given day, and any other relevant 
information. 

2.3,.33 Days of tender mean the days on which relevant delivery documents 
and certified warehouse receipts are permitted to be presented to the 
Clearing House of the Exchange. 

2.3.34 Delivery centers are the centres where the commodities permitted for 
trading on the Exchange can be delivered by the seller against his 
outstanding short open position during the delivery period through 
issue of delivery orders. 

2.3.35 Delivery order means an order issued by a seller in the prescribed 
form in favour of the Clearing House offering delivery of goods at one 
or more permitted delivery centres in fulfilment of his obligation 
against an expiring contract. 

2.3.36 Delivery order rate means the rate at which delivery order shall be 
issued to the Clearing House on the designated tender day or on the 
contract expiry date. 

2.3.37 Delivery means the tender and receipt of v/arehouse receipts/ or any 
other document of title to goods by issue of delivery order in 
settlement of a contract. 

2.3.38 Deputy Managing Director means the Deputy Managing Director 
appointed by the Board. 

2.3.39 Derivatives Contract shall mean and include a contract which derives 
its value from the prices, or Index of prices, of underlying 
commodities, the trading of which is carried out in such manner as 
provided under these Bye-Laws, Rules and Regulations. 

Explanation: For the purpose of this definition, derivative includes a 
contract, whose value is derived from a commodity, commodity price 
or prices, or an index based on the prices of commodities or 
commodity contracts as may be specified by the Exchange. 

2.3.40 Delivery Period means the period during which the commodities are 
tendered in terms of the contracts in fulfilment of the transactions 
executed under the Byelaws, Rules and Regulations of the 
Exchange, or under the orders issued in exercise of the powers 
vested by any of them, and includes tender days as prescribed by the 
Exchange for different contract months. 
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2.3.41 Directors mean the Directors of Multi Commodity Exchange of India 
Limited for the time being. 

2.3.42 Due Date/Contraci Expiry Day/Contract Maturity Day means the 
maturity date (last day) on which a specific contract in a specific 
commodity expires and is not available for trading thereafter. 

2.3.43 Due Date Rate means the settlement price fixed for squaring up 
(closing out) of all the outstanding contracts in a contract month on 
the due date, which are not fulfilled by giving or taking delivery. 

2.3.44 Exchange means Multi Commodity Exchange of India Limited and the 
premises and/or the system forexecuting transactions in ready, 
forward or futures delivery contracts in commodities that are permitted 
and/or approved by the Forward Markets Commission. 

2.3.45 Exchange Member. Client Agreement means an agreement, which is 
executed between an Exchange member and his client, in the form 
and manner prescribed by the Exchange from time to time. 

2.3;46 FCRA and FCRR mean the Forward Contracts (Regulation) Act, 1952 
and Forward Contracts (Regulation) Rules, 1954 respectively. 

2.3.47 Financial year means year commencing from 1st April and ending 
with 31 St March of the following year. 

2.3.48 Financing or Financial Deals mean and include deals entered into by 
two exchange members for a client or a group of clients under the 
same exchange member and/or different exchange members, 
normally done to secure payment against the first leg of a transaction, 
which is carried out between the client and the exchange member on 
principal-to-principal basis. 

2.3.49 Forward contract means the forward contract as defined in the 
Forward Contracts (Regulation) Act 1952, namely a contract for the 
delivery of goods and which is not a ready delivery contract. 

2.3.50 Forward Markets Commission, or .Commission, or .FMC. shall mean 
the Forward Markets Commission established by the Government of 
India in accordance with the Forward Contracts (Regulation) Act 
1952. 

2.3.51 Futures Contract means a forward contract (that is neither a non- 
transferable specific delivery contract nor a transferable specific 
delivery contract as defined in the FCRA), the terms, conditions and 
specifications regarding the quality of .basis, and .tenderable 
varieties., delivery centers, delivery months, payment with .on. and 
.off. allowances, as the case may be, for delivering varieties other 
than the .basis, variety, unit of trading and quotation, etc. are so 
standardised in alt their details in the Byelaws, Rules and Regulations 
of the Exchange for specified commodities and price indices that the 
parties to such a contract have merely to agree on only the quote and 
quantity to be traded for delivery and settlement in the trading system 
of the Exchange so as to tender such agreement to buy and sell the 
underlying commodity or price index enforceable in law, and is in no 
way void, voidable or illegal under any law in force for the time being.. 

2.3.52 Gross open interest means the sum of the open interest of the market 
aggregated over all contract months pertaining to all commodities. 




THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


227 


2.3.53 Gross open position for a contract month or Outstanding obligations 
in a contract means the sum of either the long positions or the short 
positions which remain to be settled in that contract for the contract 
month. 

2.3.64 Hours refer to hours based on Indian Standard Time (1ST). 

2.3.55 Institutional clearing member shall mean a member of the Exchange 
who has the right to clear transactions in contracts that are executed 
on the trading system of the Exchange by trading members. An 
institutional clearing member shall not have the right to trade on the 
trading system of the Exchange for themselves or their clients. 

2.3.56 Last day of trading means the day on which trading ceases for a 
particular contract month in a specific commodity and after which 
trading is not permitted. 

2.3.57 Limit Order Book is a book maintained on the ATS or any other 
trading system of the Exchange, which stores unmatched limit orders 
for matching on the day of entry of the order on the ATS. 

2.3.58 Limit Order, in the case of a buy order, means the rate at or below 
which/the order may be matched on the ATS and in the case of a sell 
order means the rate at or above which the order may be matched on 
the ATS. 

2.3.59 Long Position means the net outstanding purchase obligations of a 
person, whether a member or not, in respect of his transactions in a 
contract month for a commodity or its price index at any given point of 
time, whose settlement is yet to be effected. 

2.3.60 Managing Director means the managing director of the Company 
appointed by the Board in accordance with the provisions of the 
Articles of Association of the Exchange 

2.3.61 Margin means a deposit or payment of cash/other specified 
assets/documents to establish or maintain a position in a contract and 
includes initial margin, special margin, ordinary margin, delivery 
period margin, additional margin and variation margin or any other 
type of margin as may be determined by the Exchange from time to 
time. 

2.3.62 Market Maker means an exchange member registered on such terms 
and conditions, as may be prescribed in these Bye-Laws, Rules and 
Regulations, for making a market in the specific commodities and/or 
contracts assigned to such member and on such terms and 
conditions as may be prescribed by the Exchange from time to time. 
Explanation: Market maker shall offer at all times during the trading 
hours of the Exchange, quotations for both buying and selling of 
contracts in specific commodities as determined by the Exchange for 
him. 


2.3.63 Market Order means an order for a specified quantity of a contract to 
be bought or sold at the best available order/quote prevailing on the 
trading system{s) of the Exchange at the time of entry of the order on 
the trading system(s) of the Exchange. 

2.3.64 Market Type means and refers to the different markets in which 
trading is allowed on the ATS or any other trading system allowed by 
the Exchange. 
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2.3.65 Mark-to-market means a process by which all the transactions 
executed in the exchange for a contract month are priced at'the 
settlement price decided by the Clearing House and on the basis of 
which receipts and payments are effected by the Clearing House. 

2.3.66 Member of the Exchange, or .Exchange Member, means a person, a 
sole proprietary firm, joint Hindu family, a partnership firm, a company 
(as defined under the Companies Act), a co-operative society, a body 
corporate or public sector organisation or statutory corporation or a 
government department or non-government entity or any other entity 
admitted as such by the Exchange for trading, clearing or settlement 
of contracts permitted in the Exchange and shall not mean a 
shareholder of the Company unless expressly stated. Membership of 
the Exchange in this context shall not mean or require or entitle 
shareholding in the Company. 

2.3.67 Month means a month reckoned according to the English calendar. 

2.3.68 Net open interest of the market means the Sum of either the long or 
short net open positions aggregated over all contract months 
pertaining to all commodities, without any netting of the positions of 
one contract month with another contract month. 

2.3.69 Net open position of a person in a commodity for a contract month 
means a) the total of long positions that remain to be settled less the 
total of short positions that remain to be settled if the long positions 
exceed the short positions and b) the number of short positions that 
remain to be settled less the number of long positions that remain to 
be settled if the short positions exceed the long positions. 

2.3.70 Open interest of the market for a specified contract month means the 
total volume of transactions in a contract for a contract month, which 
remain to be settled. Open interest of the market is equal to either the 
total long positions, which remain to be settled or the total short 
positions, which remain to be settled in that contract for the specified 
contract month, the two being always equal. 

2.3.71 Order means an offer to buy or sell any contract through the ATS or 
any other trading system permitted by the Exchange for specific 
commodities, 

2.3.72 Ordinary margin means the margin deposit that is required from the 
contracting parties to establish a position in a contract month and 
may be called as initial margin. 

2.3.73 Participant means and refers to an entity registered as such in 
accordance with these Bye-Laws, Rules and Regulations framed from 
time to time for such purpose and subject to such terms and 
conditions, as may be prescribed by the Relevant Authority. 

2.3.74 Pay-in, in respect of transactions done on the Exchange, means 
making available funds to the clearing agency by the exchange 
members in accordance with the applicable settlement schedule 
notified by the clearing agency from time to time.« 

2.3.75 Pay-in Date means the date and time prescribed by the Exchange or 
its clearing agency for each settlement by which date and time, 
exchange members are required to perform their obligations by way 
of payment of funds as applicable, to the clearing agency. 
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2.3.76 Pay-out, in respect of transactions done on the Exchange means 
release of funds by the clearing agency to the exchange members 
who become entitled to receive them to the extent of and upon their 
fulfilling their pay-in obligations into the clearing agency, in 
accordance with the applicable settlement schedule notified by the 
Exchange or clearing agency from time to time. 

2.3.77 Pay-out Date means the date and time prescribed by the Exchange 
or clearing agency for each settlement on which date and time, the 
clearing agency shall be required to release funds to the respective 
accounts of the exchange members and/or clients. 

« 

2.3.78 Quote means a bid price and/or an offer price given by an exchange 
member for a contract on the ATS or any other trading system 
allowed by the Exchange. 

2.3.79 Rate means the price of unit of quote specified in the contract 
specifications for a contract transacted on the ATS or any other 
trading system allowed by the Exchange. 

2.3.80 Ready delivery contract means a contract as defined in the Forward 
Contracts (Regulation) Act, 1952. 

2.3.81 Registered Non-Member (RNM) means a client of a member of the 
Exchange who is registered with the Exchange to transact in 
contracts in specified commodities permitted by the exchange for 
such registered nonmember through that exchange member. 

2.3.82 Relative means a person who is a relative within the meaning 
assigned under the Companies Act, in force from time to time. 

2.3.83 Relevant Authority means and refers to the Governing Board/any 
Committee of the Governing Board/ any Committee appointed by the 
Governing Board, Managing Director or any other official authority 
authorised by the Managing Director or Exchange or clearing agency 
to take such decisions and/or actions related to the operations of the 
Exchange or clearing agency, as may be provided for in the Articles 
of Association, Rules, Bye-Laws, Regulations, Circulars or any Notice 
or any internal order that may be issued by the Exchange in this 
regard from time to time. 

2.3.84 Relevant Contracts mean Contracts pertaining to the relevant trading 
segment of the Exchange. 

2.3.85 Retention Period, in relation to an order, means the period, up to 
which the unmatched quantity of an order is to be retained on the 
ATS or any other trading system of the Exchange, as a standing limit 
order in the limit order book. 

2.3.86 Rules., unless the context otherwise, means rules of the Exchange 
drawn from time to time for regulating the activities and 
responsibilities of the members of the Exchange and as prescribed by 
the Relevant Authority from time to time for the constitution, 
organisation and functioning of the Exchange and these rules shall be 
subject to the provisions of FC(R) A and FC(R) R. 

2.3.87 Secretary shall mean a Company Secretary as per the Companies 
Act. 
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2.3.88 Sell Order means an order to sell a contract permitted for trading on 
the Exchange. 

2.3.89 Seller means and includes, unless the context indicates otherwise, 
the selling client, and the selling exchange member acting as an 
agent on behalf of such selling client and denotes the selling 
exchange member when he is dealing on his own account. 

2.3.90 Settlement Day means the day fixed by the Relevant Authority for 
members of the Exchange to settle their transactions as per 
instruction of the Exchange. 

2.3.91 Settlement price for a contract and a contract month means the price 
of a contract for the purpose of payment of differences (or dues) 
pertaining to all fresh and outstanding position that remain to be 
settled. Settlement price shall be determined for the settlement days 
and shall be based on price quotations of transactions executed in 
accordance with the Bye-Laws, Rules and Regulations of the 
Exchange and other information available on the daily official list. 

2.3.92 Short Position means the net outstanding sell obligations of a person, 
whether a member or his client, in respect of his transactions in a 
contract month for a commodity or its price index, at any given point 
of time, whose settlement has yet to be effected, 

2.3.93 Special margin means the margin deposit that is required from the 
contracting parties to hold a position in a contract as specified by the 
Relevant Authority empowered in this behalf and/or as directed by the 
Forward Markets Commission. 

2.3.94 Standing Committee means a committee constituted and empowered 
by the Board under the Bye-Laws, Rules and Regulations for the 
management of the business and regulatory affairs of the Exchange. 

2.3.95 Standing Order means an unmatched order, which is retained on the 
ATS or any other trading system of the Exchange in the limit order 
book. 

2.3.96 Structured Deals mean and are similar to cross deals except that the 
exchange members on the buy and sell sides of the trade are 
different. 

2.3.97 Tenderable or Deliverable varieties or grades are varieties or grades 
other than basis, variety or grade which are permitted by the 
Exchange to be delivered or tendered against a futures contract for a 
commodity traded on the Exchange with or without the .on. and .off. 
allowances as may be prescribed from time to time by the Relevant 
Authority under these Bye-Laws and Rules and Regulations of the 
Exchange. 

2.3.98 To Input means to transmit an order to buy or sell a contract from a 
trader workstation (TWS) of an exchange member and any other 
information, as may be required, into the ATS. 

2.3.99 To Match means an order to sell or a part of an order to sell which 
matches with an order to buy or a part of an order to buy, or vice 
versa, in terms of price and quantity, either in part or full, and resulting 
into a trade. 
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2.3.1 OOTouch Line means the best bid and offer, together with the related 
quantity for buy and sale, displayed on the TWS. 

2.3.101 Trade means a transaction for purchase and sale of a contract 
resulting from the matching of a bid to buy or a part of a bid to buy 
with an offer to sell or a part of an offer to sell, or vice versa on the 
ATS or any other trading system permitted by the Exchange. 

2.3.102Trader Work Station (hereafter referred to as .TWS.) means a 
computer terminal of an exchange member which is approved by the 
Exchange and which is installed and connected to the ATS or any 
other trading system of the Exchange, for the purpose of trading on 
the Exchange. 

2.3.103Trading Member is a member of the Exchange admitted in 
accordance with the Bye .Laws, Rules and Regulations, of the 
Exchange for trading in futures contracts and, or their derivatives for 
one or more specified commodities or securities on his own account 
or on account of his clients, but without having clearing and 
settlement rights. 

2.3.104Trading Period means the duration of a contract prescribed by the 
exchange during which a contract will be available for trading. 

Explanation: If the May 2003 contract in a commodity is made 
available for trading from January 15, 2003, the period between 
January 15, 2003 till the contract expiry date in the month of May 
shall be the trading period for the May contract. 

2.3.105Trading system means such spaces, systems and networks as the 
Company may from time to time determine and which shall be notified 
by the Board as reserved for trading in contracts for specific 
commodities permitted on the exchange, and also includes its trading 
segments. 

2.3.1 OeTrading Segment or Segments mean the different segments or 
divisions into which the commodities, contracts and centres of trading 
are admitted to dealings on the Exchange, as classified by the 
Relevant Authority for admission of members to the exchange and for 
the purpose of trading on the ATS or any other trading system 
approved by the Exchange. 

2.3.107Trading session of a working day means the hours of that day during 
which the sale and purchase of contracts are permitted by the 
Exchange. 

2 . 3 . 1 08Trading-cum-clearing member means a person who is admitted by the 
Exchange as a member of the Exchange conferring a right to trade 
and clear through the Clearing House of the Exchange as a clearing 
member and who may be allowed to make deals for himself as well 
as on behalf of his clients and clear and settle such deals only. 

2.3.109Underlying or underlying commodity means the commodity with 
reference to which ready, forward, futures and other contracts are 
permitted to be traded by the Exchange from time to time. 

2.3.110 Unit of Trading means the minimum quantity of a contract that can be 
purchased or sold, as may be specified by the Exchange, from time to 
time in the contract specifications for a commodity. 
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2.3.111 Unit of Quotation means the specified quantity of a commodity for 
which the bid or offer price may be given by an exchange member for 
a contract month. 

2.3.112 Variation margin means the difference between the contractual 
monetary value of a contract and the monetary value of the contract 
determined at the settlement price. 

2.3.113 Warehouse means and includes any place of storage, godown, 
warehouse, tank, silos, store house, where the commodities traded 
on the Exchange are stored. 

2.3.114 Warehouse Receipt means a document, whether in physical or 
electronic form evidencing a commodity being held in the approved 
warehouse. 

2.3.115 Working day means a day on which the sale and purchase of 
contracts Is permitted by the Exchange. 

2.3.116 Words importing singular number shall include plural number and vice 
versa. Words importing masculine gender shall include feminine 
gender number and neuter gender and vice versa. 

3. PRELIMINARY 

3.1 POWER TO FRAME AND AMEND RULES, BYE-LAWS AND 
REGULATIONS 

Subject to the provisions of these Bye-Laws, the Articles of Association and 
Rules of the Exchange, the Governing Board or the Committee appointed and 
empowered by the Governing Board shall have powers to frame Bye-Laws, 
Rules and Regulations from time to time for efficient functioning and 
operations of the Exchange and to regulate the functioning and activities of 
the members of the Exchange, their authorised representatives or persons, 
approved users, Clearing House or Clearing Corporation, Clearing Banks, 
and all other persons operating under or through them or dealing with them 
both Inter-se and in relation to the Exchange and, determine trading and 
delivery specifications for contracts in commodities and price indices and their 
derivatives permitted for trading on the Exchange, including method of 
trading, clearing, settlement and other operations related thereto. The 
Governing Board or such Committee may, from time to time, amend, add to, 
alter, modify, delete or repeal any of the provisions of the Rules, Bye-Laws 
and Regulations, as may be deemed necessary or appropriate or if so desired 
or directed by the FMC. The Regulations shall provide for necessary 
authorization for taking care of operational requirements, which need to be 
enforced with immediate effect. 

The Governing Board or the Committee shall forthwith amend, alter or 
withdraw any Rule, Bye-Law or Regulation, if so desired by FMC. The Rules, 
Bye-Law and/or Regulations brought into force by a direction of FMC may be 
amended, added or altered by the Governing Board or the Committee, subject 
to the condition that such amendments, additions or alterations shall come 
into force only after approval of FMC. 
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Without prejudice to the generality of the foregoing, the Governing Board or 
the Committee of the Board so appointed and empowered, may from time to 
time prescribe the Rules and the Regulations with a view to organize, 
facilitate, maintain, manage, control and regulate the operations, functions 
and supervision of the Exchange and to regulate the activities and functioning 
of the exchange members, participants, authorised representatives and 
authorised persons, and approved users, as may be necessary or expedient, 
and provide for necessary authorization wherever requirements are 
operational in its nature and such requirements need to be enforced with 
immediate effect in the following matters. 

3.1.1 TRADING. CLEARING AND SETTLEMENTS ON THE EXCHANGE 

Subject to the foregoing Byelaw, the Board or the Committee empowered for 
the purpose may provide for Rules, Regulations or issue orders for: - 

^.1.1.1 TRADING ON THE EXCHANGE 

a. Determination of trading sessions and proceedings in such 
trading sessions on the ATS of the Exchange or any other 
trading system allowed by the Exchange, for specified 
commodities, price indices or their derivatives permitted by 
the Exchange. 

b. Allotment of TWS to the exchange members and appointment 
of approved users. 

c. Determination of units of quotation and trading and variations 
in bids and offers and minimum and maximum size of orders. 

d. Determination of .basis, variety and deliverable varieties for 
different commodities, .on. and .off. allowances for tendering 
varieties other than the basis, contract (delivery) months, 
delivery periods, delivery centres, tender days and the other 
appropriate terms and conditions of contracts to be entered 
into for different commodities, the forms of contracts, the 
time, mode and manner of performance of the contracts 
between members of the exchange inter-se, between clients 
of the exchange member inter-se, and between members of 
the Exchange and clients inter-se. 

e. Determination of the transaction and clearing fees payable by 
the members of the Exchange for trading in different 
commodities and other charges that may be collected by the 
Exchange from members, registered non- members, 
participants, approved users, etc. 

f. Suspension of trading in one or more contracts permitted for 

• trading in the Exchange. 

g. Procedure for settlement of disputes relating to quality, price 
and delivery 

h. Determination of the Due Date Rate and Penalties for non- 
fulfilment of contracts by giving or receiving deliveries on the 
due date. 

i. Norms, procedures, terms and conditions, incidental to or 
consequential to transfer and closing out of contracts. 
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]. Manner of operations and interface with the Clearing House 
and the clearing banks of the Exchange. 

3.1.1.2 TRANSACTIONS IN EXCHANGE SUBJECT TO RISK 

MANAGEMENT & SURVEILLANCE 

^ a. Determination of various types of margins on the 

transactions. 

b. Rates of ordinary margins and mode of their payment. 

c. Special or additional margins, and mode of their payment. 

d. Exemption from payment of margins. 

e. Lien on capital and margin deposits. 

f. Penalty for non-fulfilment and/or evasion of margin 
requirements. 

g. Client.s liability to pay margins. 

h. Exchange members, responsibility to collect margins from the 
clients. 

i. Exchange members, responsibility to maintain proper books 

y , ; of accounts. 

]. Any other matter relating to trading in the Exchange. 

3.1.1.3 CLEARING AND SETTLEMENT OF TRANSACTIONS 
a 3.1.1.22 Procedure for determination of settlement prices. 

b. Procedure of marking-to-market, delivery, payment and closing-out of 
transactions in contracts where trading allowed. 

c. Clearing and other settlement forms and returns, delivery and receive 
orders, statement of accounts and balance sheet, norms and 
procedures for clearing and settlement of transactions and delivery 
and payment. 

d. Norms and procedures for establishment and functioning of Clearing 
House for clearing and settlement of trades. 

e. Supervision of Clearing House and framing of Rules and Regulations 
for supervision of clearing and settlement activities of the members of 
the exchange 

f. Norms and procedures for availing of banking services from clearing 
banks for clearing and settlement of trades 

g. Norms and procedures for availing services from warehouses and 
warehouse keepers for physical delivery of commodities and from 
quality certification agencies or laboratories for quality specifications 
of commodities deposited with warehouse keepers and of 
commodities tendered for delivery against contracts traded in the 
exchange. 
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h. Any Other matter relating to clearing and settlement of transactions 
and deliveries thereto, including surveys and sampling for quality 
testing. 

i. Appointment of surveyors, quality testing laboratories and other 
appropriate authorities and agencies for settling quality disputes 
arising out of deliveries. 

j. Procedure for dissemination of information and announcements to be 
broadcasted by the Exchange on the ATS, or its compute-- system or 
internet. 

k. Issue of guidelines for advertisements, booklets or circulars to be 
published by the members of the Exchange in connection with their 
business activities. 

l. Appointment of monitoring, surveillance and intelligence agencies for 
monitoring trading at the Exchange in contracts for different 
commodities 

m. Any other matter, as may be decided by the Governing Board or 
Relevant Authority from time to time. 

3.1.1.4 SETTING-UP OF SETTLEMENT GUARANTEE FUND. CLIENT 

PROTECTION FUND AND OTHER FUNDS 

a. Norms, procedures, terms and conditions for contribution by members 

of the Exchange and others to Settlement Guarantee Fund, Client 
Protection Fund or any other fund that may be established by the 
Exchange or Clearing House of the exchange or any clearing 

corporation set up or approved by the Exchange. 

b. Administration, utilization, maintenance and investment of the corpus 
of the Settlement Guarantee Fund, Client Protection Fund or any 
other fund established by the Exchange or Clearing house or clearing 
corporation, set up or approved by it. 

c. Norms, procedures, terms and conditions for guaranteeing of 

settlement obligations of the members of the Exchange through thsi’ 
Settlement Guarantee Fund. 

3.1.2 CONCILIATION AND ARBITRATION 

In all Claims, differences and disputes, irrespective of whether the Exchange 
IS a party or not. arising out of or in relation to transactions on the Exchange 
including any agreements and contracts, made subject to these Bye-Laws or 
the Rules or Reguiations of the Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, 
construction, interpretation, fulfilment or the rights, obligations and liabilities of 
the parties thereof and including any question of whether such agreements, 
contracts and transactions have been entered into oi not, the parties shall 
adopt conciliation proceedings subject to the provisions of these Bye-caws 
and the Arbitration and Conciliation Act, 1996. In case the conciiiation 
proceedings do not result in any settlement, the dispute shall be referred tc 
and decided by arbitration, as provided in these Bye-Laws and Rules and 
Reg ulations as prescribed by the Board or the committee appointed for the 
purpose from time to time. For that purpose, tfie Board or such committee 
may provide for. 
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3.1.2.1 Norms, procedures, forms, jurisdiction, terms, conditions and scale of 
arbitration fees and other cha.^-ges for reference to arbitration, 

3.1.2.2 Appointment of conciliation officers, arbitrators, substitute arbitrators 
and umpires 

3.1.2.3 Procedure for serving notice of hearing and adjournment of hearings 
and communications to the parties and witnesses. 

3.1.2.4 Procedure for appearance, hearing, filing of information and counter 
claims and taking witnesses and evidence of assessors and experts 

3.1.2.5 Procedure for issue of arbitration awards 

3.1.2.6 Procedure for implementation of arbitration awards. 

3.2 POWER TO PRESCRIBE ENABLING PROVISIONS 


The Governing Board or Relevant Authority may, from time to time, issue 
c anfications or directives, as may be ,'equired from time to time, to remove 
ar.y difficulty or ambiguity in implementing the provisions of any of the Bye- 
Laws, Rules and Regulations of the Exchange, which shall have the same 
effect as these Bye-Laws, Rules and rReguiations framed thereunder. 

3.3 JURISDICTION 


hese Bye-Laws shall be applicable on all the members and participants of 
the exchange, authorized persons, approved users, clients and all entities 
involved in trading, clearing and settlement of transactions, to the extent 
specified herein. These shall be subject to the jurisdiction of the Courts in 
Mumbai, where the Exchange is situated, irrespective of the place of business 
of the members of the Exchange in inJi.a or abroad. All transactions entered 
mto or executed, through the ATS or any other trading system of the 
Exchange located at the premises of the Exchange at any place shall'be 
deemed to have taken place in the ccy of Mumbai only and the place of 
contracting as between the members of tne Exchange shall be at Mumbai 
irrespective of the locations of the Trader Workstations of the members 
connected thereto. All disputes under these Bye-Laws shall be subject to the 
exclusive jurisdiction of the Courts m Murnbai, irrespective of the location of 
the place of business of the members of ihe Exchange and of their clients or 
the place where the concerned transaction may have taken place. The Bye- 
Laws, Rules and Regulations of the Exchange shall be governed by and 
construed in accordance with the laws in force in India, Every exchange 
member shall expressly provide in the contract notes to be issued by him that 
only the Courts at Mumbai shall have the exclusive jurisdiction for claims in 
relation to any dispute arising out of or in connection with or in relation such 
contract notes. ^ 

3.4 LOCATION FOR ARBITRATION BETWEEN MEMBERS OF THE 
EXCHANGE, OTHER INTERMEDIARIES AND CLIENTS 


The location where arbitration shall take place shall be such place as may be 
identified by the Exchange from time to time and intimated to the arbitrator 
and the parties to the dispute accordingly. 
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3.5 RECORDS FOR EVIDENCE 

The records of the Exchange as maintained by a central processing unit or a 
cluster of processing units or computer processing units or on the ATS or any 
other trading system of the Exchange, whether maintained in any register, 
magnetic storage units, electronic storage units, optical storage units or 
computer storage units or in any other manner or on any other accepted 
media, shall constitute the agreed and authenticated record in relation to any 
transaction entered into or executed through the ATS, or any other trading 
system of the Exchange. The records as maintained by the Exchange shall, 
for the purpose of any dispute or claim between the members of the 
Exchange inter -se or between any exchange member and his clients or 
between the members of the Exchange and the Exchange or the approved 
Clearing Corporation or Clearing House regarding trading, clearing or 
settlement of any deal or transaction carried out on the ATS of the Exchange 
or any other trading system of the Exchange and reported to the Exchange, 
constitute valid and binding evidence between and among the parties. 

3.6 GOVERNING LANGUAGE 

All notices, writings, reports and documents, which shall be issued by the 
Exchange, in relation to the working and functions of the Exchange, shall be 
in English language, which shall be the governing language of the Exchange, 

3.7 LIMITATION OF LIABILITY 

The Exchange shall not be liable for any activities of its members o- of any 
other person, authorised or unauthorised, acting in the name of any member, 
and any act of commission or omission by any one of them, either singly or 
jointly, at any time shall not be in any way construed to be an act of 
commission or omission by any one of them, as an agent of the Exchange. 
Save as otherwise specifically provided in these Bye-Laws and in the Rules 
and Regulations of the Exchange, the Exchange shall not incur or shall not be 
deemed to have incurred any liability and accordingly, no claim or recourse 
shall lie against the Exchange, any member of the Governing Board/or 
committee duly appointed by it or any other authorised person acting for and 
on behalf of the Exchange, in respect of or in relation to any transactions 
entered into through the exchange made by its members and any other 
matters connected therewith or related thereto, which are undert.akerT for 
promoting, facilitating, assisting, regulating, or otherwise managing the affairs 
of the Exchange to achieve its objects as defined in the Memorandum and 
Articles of Association of the Exchange. 

3.8 PROTECTION FOR ACTS DONE IN GOOD FAITH 

No claim, suit, prosecution or any other legOal proceedings shall lie against 
the Exchange or any member of the Governing Board or any Committee duly 
appointed by it or any other duly authorised person acting for and on behalf of 
the Exchange, in respect of any thing which is done or intended to be done or 
omitted or intended to be omitted in good faith in exercise of any power unoer 
these Bye-Laws or Rules or Regulations of the Exchange or in pursuance of 
any order or any other kind of communication received by the Exchange, in 
writing, from any court, tribunal. Central or State Government, FMC or any 
other competent regulatory or revenue authority empowered under any law or 
delegated legislation for the time being in force in that behalf. 
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3.9 SECRECY OR CONFIDENTIALITY 


3.9.1 


3.9.2 


3.9,3 


e Exchange shall take necessary steps to preserve and protect the 
etails, particulars, data or information available in the ATS and its 
computer system. The Exchange shall cause its employees who. in 
the normal course of discharge of their duties, are likely to have 
access to details, particulars, data or information relatinp to any 
business transactions of the members of the Exchange to maintain 
complete confidentiality in respect of ail such details, particulars, data 
and information by those employees at all times. 

The Exchange may provide or disclose such details, particulars data 
or information relating to any business transactions of its members or 
m respect of any commodity or security admitted to dealings on the 
txcharige as may be required or directed in writing by any court 
tribunal, Central or State Government, FMC or any other competent 
regulatory or revenue authority empowered under any law or 
delegated legislation for the time being in force in that behalf. 

No exchange member, approved user, authorised person or any of 
eir employee shall be entitled to visit or inspect any premises of the 

Exchange, access whereto is restricted, without the prior written 
permission of the Exchange or to require discovery of any information 
ith respect to any activities of the Exchange or any matter which is 
or may be in the nature of a trade secret, mystery of trade, secret 
process or any other matter which may relate to the conduct of the 
business and which in the opinion of the Governing Board or 
Relevant Authority may not be expedient in the interest of the 
Exchange to disclose. 


3.10 INDEMNITY 


Fyrh.TnT the Exchange and the Clearing Agency, if not a part of the 
trano T ’ fndependent entity engaged in clearing and settlement of 

tansactions entered into on the Exchange, shall indemnify and keen 
indemnified the Exchange from and against all harm, loss, damages injury 

fn"inSma"and/nand expenses incurred 
erhrtfi ? defending any suits, action, litigation 

! '' P'°seP“''0" Of any other legal proceedings 

suffered or incurred by the Exchange on account of or as a result of any act of 

thT^FCRT'L^H^h'^'nT any of the provisions of 

the FCRA, and the Rules framed thereunder or these Bye-Laws or the Rules 

or Regulations of the Exchange or due to any agreement, contract or , 
transaction executed or made in pursuance thereof or on accbunt of 
negligence or fraud on the part of any member of the Exchange or the 
Clearing Agency as aforesaid and their employees, servants and agents. 


3.11 DISCLAIMER 


Where any loss or damage is caused to or incurred by any party or person on 
count 0 or as a result of any act of commission or omission or default in 
complying with any of the provisions of the FCRA and the Rules framed 
^ ereunder or these Bye-Laws or the Rules or Regulations of the Excnanqe or 
any agreement, transaction or contract executed or made in pursuance 
thereof on account of negligence or fraud on the part of any member of the 
Exchange or the Clearing Agency that is not a part of the Exchange but is an 
independent entity or their employees, servants or agents, in the event of the 
Exchange making good or being required to make good such loss or 
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damages {or any part thereof) to such party or person, the Exchange shall'be 
entitled to recover the amount so made good by it from the member of the 
Exchange or such Clearing Agency, in default. 

3.12 SEVERABILITY 

If any provision of these Bye-Laws or the Rules and Regulations of the 
Exchange is rendered unlawful, void or unenforceable by reason of any 
statutory amendment, re-enactment, notification or any judicial decision or 
pronouncement by any competent court, tribunal or regulatory authority, such 
provision shall, to the extent required, be severed and rendered ineffective 
without in any way affecting the validity or enforceability of the rest of the 
provisions of these Bye-Laws or the Rules and Regulations of the Exchange, 
which shall continue to apply with full force and effect, provided further that 
the action already taken earlier under such provision shall remain unaffected. 

3.13 FORCE MAJEURE 

3.13.1 The Exchange shall provide its services on best effort basis and it 
shall not be liable for any harm, loss, damage and injury caused to 
any person arising in any way out of causes beyond its control. 

3.13.2 Without prejudice and notwithstanding anything contained 
hereinabove, any failure on the part of the Exchange out of causes 

beyond its control shall not in any way reduce, alter, limit or affect the 
liability of a member of the Exchange in respect of any transaction 
entered into or executed through the ATS or any other trading system 
of the Exchange by such member. 

3.14 Any delay or failure to observe or comply with any requirement, either in full or 
in part under these Bye-Laws or the Rules and Regulations of the Exchange, 
may be dealt with by the Exchange as a violation of the Bye-Laws, Rules or 
Regulations of the Exchange. 

3.15 The provisions of these Bye-Laws or the Rules and Regulations of the 
Exchange as determined from time to time are intended solely for the benefit 
of the members of the Exchange, their clients and their respective successors 
or permitted assigns, if any, to facilitate carry out the orders by the members 
either for themselves and/or on behalf of the clients, whether such orders are 
placed directly with the members or through any one of other intermediaries 
and determine rights and liabilities inter-se between the members, other 
intermediaries and clients and across themselves, in relation to trading, 
clearing and settlement of transactions as provided in these Bye-Laws, Rules 
and Regulations framed thereunder and these provisions do not confer any 
beneficiary right to any other party or person. 

4 CONTRACTS 

4.1 The Board or the committee / Advisory Board appointed and empowered for 
the purpose shall be the authority to finalise contract specification and 
modification authority in respect of contracts in commodities and other 
instruments and derivatives thereon, for which the Exchange has obtained 
permission from the Forward Markets Commission. The Exchange shall 
before commencement of any contract obtain prior concurrence of the 
Commission. 

4.2 Members of the Exchange shall execute and clear transactions in only such 
contracts as specified by the Board and approved by the Forward Markets 
Commission. 
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All transactions in contracts permitted on the Exchange shall be made only m 
the manner approved by the Exchange. 

While entering an order in the system, the member shall specify whether such 
order is on his own account or it is on acuouril of his client. If the order is for 
and on behalf of a client, he should specify the respective client identification 
number. 


Before executing a contract for a client, the member shall sign a written 
agreement with the client, as per the procedu.^e and in the format, as may be 
specified by the Exchange, 

All transactions in contracts permitted on tiis Exchange shall be cleared, 
registered and settled by the Clearing House and shall be subject to these 
Bye-Laws, Rules and Regulations framed thereunder by the Exchange. The 
Clearing House shall clear, register and settle the financial performance of the 
contracts entered into in the exchange. 

Members of the Exchange shall issue contract note for each of the transaction 
done by them for their respective clients on the trading system of the 
Exchange. Such Contract notes shall be issued strictly as the format 
prescribed by the Exchange. Members shall not issue contract note for any 
transaction, which has not been executed through the trading system the 
Exchange. 


In respect of all contracts executed by the riiembers of the Exchange, it shaii 
be the responsibility of the respective members to pay all applicable statutory 
tee, stamp duty, service tax, taxes and levies in respect of all deliveries as 
well as futures contracts directly to the concerned Government Departments. 

All transactions .in contracts permitted on the exchange shaii be settled 
' through the Clearing House; Clearing Members shall alone be eligible and 
qualified to obtain directly the clearing, senlernent and guaranteeing service^ 
of the Clearing House 


An institutional Clearing Member of the Exchange shall have an agreement to 
clear, register and settle transactions in contracts for commodities and 
contracts permitted for trading in the Exchange^ of any Exchange Member 
who has trading rights in the Exchange. An institutional Clearing Member of 
the Exchange shall not clear and settle contracts without a valid aoreement 
with the Members of the Exchange. A copy of the agreement shall be given to 
the Exchange and to the Clearing House oy the Exchange Member for 
settling transactions in the Exchange. 


4.11 


Only transactions in contracts for com 
Exchange, v^rill be recognised as valid p, 
to the Clearing House adequate scmurii 
Clearing Members who clear contract 
margin deposits and variation margi 
transactions to remain valid. Members 
members whose contracts are cleareu 
prescribed margin deposits and var 
outstanoing transactions to remain valid 


micriuies peimitted for trading on the 
rovided the Clearing Member has paid 
V end margin deposits as prescribed, 
s sLrJl pay the prescribed seebrity, 
ns thei,'' respective outstanding 
0 ! dm Exchange and registered mom 
bV (hearing Members shall pay the 
lat!■;',< margins for their respective 


4.12 Rates and/or prices for the coniracLS penrnhed ^or trading in the exchange 
shall be quoted in accordance with Rules anc Regulations specified for that 
contract and they shall be for the basis variety of the underlying commodity of 
that contract and tor the base centrfe.'piace prescribed in the clauses of 
Specified Bye-Laws, Rules and Reguiariona of that contract/underlyinq 
commodity of that contract. 
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4.13 The Board shall, upon the recommendation of the Committee I Advisory 
Board constituted for a commodity or a group of commodities, have the right 
to determine, specify and modify the basis variety for the contracts in that 
commodity or group of commodities from time to time. 

4.14 The number, and the commencement and expiration cycles of the all 
contracts In commodities and other contracts shall have the approval of the 
Board or the coftimittee empowered for the purpose. 

4.15 The Board or the committee empowered for the purpose shall have the right 
to determine, specify and modify the position limits with respect to the 
contracts permitted on the exchange. Such position limits could differ for 
membership categories and/or differ from member to member; and 
exceptions may be provided by the Board or the Committee. Position limits 
and exception rules will be specified in the Rules and Regulations specific to 
each underlying commodity and contract month. 

4.16 The Board or the Committee as aforesaid shall have the right to determine, 
specify and modify the price limits with respect to the contracts permitted on 
the exchange. Such price limits may include floor and ceiling price for a day or 
for a specific period. Applicability of the price limits will be specified in the 
Business Rules and Regulations specific to each commodity or contract from 
time to time. 

4.17 The Exchange shall have the right to specify and charge trading fee, clearing 
fee or any other fee from the member of the exchange. The Exchange may 
specify the maximum and minimum fees a clearing member may charge from 
other members of the Exchange and an exchange member from their clients. 

4.18 (a) All outstanding transactions in contracts for commodities shall in 

general be for delivery at any one or more delivery points and/or 
warehouses approved, cedified and designated by the Board or the 
Committee empowered for the purpose. 

(b) All outstanding contracts not settled by giving or receiving deliveries 
shall be closed at the Due Date Rate as fixed by the Board or the 
Committee empowered for the purpose, together with a penalty as 
prescribed by the Board or such committee for those failing to give or 
receive delivery. 

The Board or The Committee/Advisory Board, constituted for a commodity or 
a group of commodities, shall have the right to determine, specify and modify 
""Yhe terms and manner of delivery of that commodity or group of commodities 
resulting from outstanding transactions in contracts in that commodity or 
group of commodities. 

4.20 The Board or the Committees appointed for the purpose shall have the rigtit 
to determine, specify and modify the terms regarding quantity, packing, place 
of delivery, discounts and premiums in terms of quality and delivery centres, 
tender period, certification and quotation for bids and offers. 

4.21 (a) Members of the Exchange may enter into only such contracts for 

which the Exchange is approved under the Forward Contracts 
(Regulation) Act, 1952; 

(b) Members shall enter into contracts only on the terms and conditions 
prescribed under the Bye-Laws,Rules and Regulations of the 
Exchange and the circulars and notices issued thereunder. 
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(c) No member shall enter into a contract before trading therein has been 
commenced/after trading therein has ended in accordance with the 
Bye-Laws, Rules and Regulations of the Exchange. 

4.22 Any member of the Exchange transacting in any contract and basis varieties 
that are not specified by the Board shall be liable to be dealt with under Bye- 
Laws relating to disciplinary action. 

4.23 Members shall maintain a record of all their transactions in all contracts 
permitted by the Exchange. Members shall have separate records of all their 
own account transactions and those of registered non-members, including 
orders from registered non-members for execution of transactions in forward 
contracts in commodities. Members shall preserve the records of registered 
non-members, orders for transactions for each registered non-member 
separately with the time and date of .receipt of order, details of executed 
transactions for each registered non-member and books of accounts relating 
to the same, for a period of three years tor production whenever required by 
the Board of Directors or any committee of the Exchange and/or by the 
Forward Markets Commission. 

4.24 Transactions for contracts in commodities that are not permitted by the 
Forward Markets Commission are prohibited. Any member who infringes or 
attempts to infringe or who assists in any infringement or attempted 
infringement of this Bye-Law shall be liable to suspension and/or expulsion 
from membership of the Exchange or any other action that the Exchange may 
take under its Bye-Laws, Rules and Regulations 

4.25 Indian law shall apply to the contracts entered between the members of the 
Exchange and jurisdiction shall be the courts in Mumbai. 

4.26 The death of any party to a contract made suDjoctto the Bye-Laws, Rulesiand 
Regulations of the Exchange shall not discnarge the legal representatives of 
the deceased from fulfilling the obligations under such contracts and shall not 
in anyway affect the right of any other party to such contract or legal 
representatives of the deceased to refer any dispute or differences to 
Arbitration under these Bye-Lav;s, Rules and Regulations and, in such event, 
the right to refer any dispute or differences to Aroitration shall be exercised by 
or against the legal representative of the deceased. 

5, TRADING ON THE EXCHANGE 

5.1 TRADING DAYS 

The Exchange shall be open on all days except on such Exchange holidays 
as the Relevant Authority may declare in advance, at any time, or as may be 
specified by FMC at any time The days on which the ATS or any other 
trading system of the Exchange shall be available for trading in contracts 
permitted on the exchange shall be called as "Trading Days". 

The ATS or any other trading system of the Exchange shall however be 
available for trading on such holidays as the Governing Board or The 
Relevant Authority or Managing Director or any designated official may 
decide, from time to time. 


5.2 


ALTERATION OR CANCELLATION OF EXCHANGE HOLIDAYS 
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5.2.1 In exceptional circumstances and for reasons to be -recorded in 
writing, the Managing Director may at any time: 

a. alter or cancel any of the Exchange holidays fixed under 
these Bye-Laws 

b. keep the ATS or any other trading system of the Exchange 
available for trading on any day notwithstanding that such day 
had earlier been declared as an Exchange holiday 

c. close trading in any one or more or all contracts in one or 
more or all commodities on the ATS or any other trading 
system of the Exchange for one day. 

5.2.2 In exceptional circumstances and for reasons to be recorded in 
writing, the Governing Board / Relevant Authority may close the 
trading in any one or more or all contracts in one or more or all 
commodities on the ATS or any other trading system of the Exchange 
for more than one trading day: 

Provided that such trading on the ATS or any other trading system of 
the Exchange shall not be so closed by the Governing Board / 
Relevant Authority at any time continuously for a period exceeding 
three trading days without the approval of FMC: 

Provided further that when information regarding closure of the 
trading as aforesaid on the ATS or any other trading system of the 
Exchange is so conveyed as to reach FMC in the normal course 
within twenty-four hours of the closure of such trading, the Governing 
Board / Relevant Authority may close such trading on the ATS or any 
other trading system of the Exchange or continuously for any period 
exceeding three trading days without the approval of FMC, till such 
time as the decision of FMC is received by the Exchange. 

5.3 DIVISIONS 

The Exchange may constitute different divisions for each or group of 
agricultural commodities, metals and other commodities or instruments, as 
well as for different centres of trading as may be decided by the Governing 
Board /Relevant Authority and as may be specified in the relevant Rules and 
Regulations from time to time. The Governing Board may admit such 
contracts for dealings on the Exchange as are eligible under the Forward 
Contracts(Regulation) Act, 1952 or Securities Contracts (Regulation) Act, 
1956, on the respective trading segments of the Exchange. 

5.4 RESTRICTIONS ON TRADING 

The Governing Board or the Relevant Authority or Managing Director may, 
from time to time, impose such restrictions on trading in such contracts, or on 
such exchange members, as provided in the Bye-Laws, Rules and 
Regulations relating to contracts and trading on the Exchange. 

5.5 TRADING SESSIONS 

The Governing Board or Relevant Authority or Managing Director may 
prescribe different trading sessions for different trading segments on the ATS 
or any other trading system of the Exchange, and may also decide on the 
timings and operational requirements for the same, as may be provided in the 
relevant Rules and Regulations of the Exchange from time to time. The 
Governing Board or Managing Director or Relevant Authority may reduce, 
extend or otherwise alter the timings of such trading sessions for any 
particular trading day 
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5.5.1 Where the Managing Director or Relevant Authority has iteduced, 
extended or otherwise altered the timing of any trading session or 
sessions, on the ATS or any other trading system of the Exchange, 
on any particular trading day, the reasons for the same shall be 
required to be recorded in writing. 

5.5.2 The Relevant Authority may, at its discretion, alter, contract, extend or 
suspend any or all the trading sessions in specific circumstainces, for 
reasons to be recorded in writing. Wherever possible, such changes 
may be communicated to the members in advance. 

5.6 WHO MAY BE PERMITTED TO TRADE 

The Relevant Authority may, at his / its discretion, grant permission to the 
members of the Exchange or their authorised representatives or ^PP^'oved 
users to trade through the TWS connected to the ATS or any othejr trading 
system of the Exchange. The members of the Exchange shall be solely 
responsible for ail the transactions done by or through the respective TWSs 
on the Exchange. 

5.7 POOL OF TWS 

To facilitate the members of the Exchange to carry on trading, the ^change 
may, at its discretion, provide a pool or pools of TWS at its premises or in 
other places as decided by the exchange and such facility may be $xtended 
to the members of the Exchange on such terms and conditions as may be 
decided by the Exchange, from time to time. The members or their authorised 
representatives, with the prior written permission of the Exchange, may use 
the facility of any such pool to carry on trading in the exchange. 

5.8 WHO MAY NOT BE PERMITTED TO TRADE 

An exchange member, who has been de-activated or suspended by the 
Exchange, or any authorized representative or authorised user, who is not 
approved by the Exchange or whose approval has been rejected or refused or 
withdrawn or cancelled , shall not be allowed to trade on the Exchange either 
indefinitely or for such period as may be decided by the Governing Board or 
the relevant authority concerned. 

5.9 PERMISSION TO TRADE THROUGH TWS 

No person shall be permitted to trade through the TWS connected to the ATS, 
unless such person complies with the requirements prescribed in the relevant 
Rules and Regulations or with such other requirements as the Governing 
Board or Relevant Authority or Managing Director, may, from time to time, 
prescribe. 

5.10 TRADING WITH GOOD DECORUM 

A person allowed to trade on the ATS or any other trading system of the 
Exchange shall be bound to observe the provisions contained in th0 Articles 
of Association, Bye-Laws, Rules and Regulations of the Exchange, and 
maintain proper decorum in his behaviour. The Governing Board or Relevant 
Authority or Managing Director may, in its/his absolute discretion, refuse any 
person'to trade on the ATS and may, at any time, withdraw or terniinate the 
right of trading of any such person without assigning any reason whatever. 
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5.11 MANAGEMENT OF THE ATS 

The management of the ATS or any other trading system of the Exchange 
shall be under the charge of the employees of the Exchange or such other 
agency authorized or engaged by the Exchange in this behalf. 

5.12 PRICES 

Prices of the contracts dealt in on the ATS or any other trading system of the 
Exchange shall be recorded in the manner, as may be prescribed in the 
relevant Rules and Regulations of the Exchange from time to time. No prices 
shall be recorded for any transaction done on the Exchange, unless it is made 
in the regular course of trading on the ATS or any other approved trading 
system of the Exchange. 

5.13 DAILY OFFICIAL LIST 

A daily official list of prices shall be issued by or under the authority of the 
Exchange. Such daily official list of prices may be published or provided in 
such media, as may be decided by the Exchange from time to time, or be 
rpade available on the official website of the Exchange. 

5.14 TRADING FACILITY 

5.14.1 Transactions in the ATS or any other trading system of the Exchange 
may be effected through order driven, quote driven (through market 
makers or jobbers) and/or such other system as the Exchange may 
provide for trading in specified commodities and as specified in the 
relevant Rules and Regulations of the Exchange, and circulars and 
notices issued thereunder from time to time. 

5.14.2 The Exchange may at its discretion provide the ATS to its members 
and their authorised persons and approved users. 

5.14.3 No exchange member shall have any title, right or interest in the ATS 
or any other trading system of the Exchange, its facilities, and 
software and the information provided on the ATS or any other 
trading system of the Exchange, and no such claim shall lie against 
the Exchange at any time. 

5.14.4 The permission to use the ATS or any other trading system of the 
Exchange may be given to an exchange member, subject to 
compliance with such terms and conditions as the Exchange may 
prescribe from time to time, which may inter alia include, payment of 
such deposits and/or charges, as may be provided in the relevant 
Rules and Regulations and circulars and notices issued thereunder 
from time to time. 

5.14.5 An exchange member shall not by himself or through any other 
person on his behalf, publish, supply, show or make available to any 
other person, or reprocess, retransmit, store or use the facilities of the 
ATS or any other trading system of the Exchange or the information 
provided thereof, except with the prior approval of the Exchange. 

5.15 REGISTRATION AND DE-REGISTRATION OF APPROVED USERS 

5.15.1 Members of the Exchange shall allow only their authorized 
representatives and/or approved users to operate the TWS, or trade 
in any other trading system approved by the Exchange, subject to the 
following conditions: 
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a The appointment of users shall be subject to such terms and 
conditions and submission of application in such form as the 
Relevant Authority may prescribe from time to time in the 
Rules and Regulations of the Exchange, or ordbrs and 
notices issued thereunder. 

b. The Exchange may, at its discretion, deregister any 
authorized representative or approved user of an exchange 
member for failure to comply with the applicable provisions of 
the Bye-Laws, Rules and Regulations and/or circulars and 
notices issued thereunder; but the member concerrjed shall 
continue to be liable for acts of commission and/or omission 
prior to de-registration by the Exchange and/or loss / damage 
consequent to the de-registration,. 

c. The Relevant Authority shall have the right to disallow any 
person from being registered as an authorized representative 
or an approved user, without assigning any reason whatever, 
or may allow registration with such conditions, as may be 
deemed necessary by such Authority. 

d. No person shall be appointed at any time as an authorised 
representative or an approved user by more than one 
exchange member. 

e. The Relevant Authority shall have the power to prescribe 
different levels of usage of the ATS or any other approved 
trading system of the Exchange, and may also prescribe 
norms for enquiry on the TWS, order entry, etc. by the 
authorized representatives or authorized users of an 
exchange member. 

OPERATIONAL PARAMETERS FOR TRADING 

5.16.1 The Relevant Authority may prescribe from time to time in the 
relevant Rules and Regulations, the operational parameters regarding 
transactions in contracts traded on the ATS or any other; trading 
system of the Exchange. Such operational parameters may include: 

a. determination of functional details of the TWS, inclutfling the 
system design, user infrastructure, user interface and system 
operation 

b. Determination of the procedure and norms for trading on any 
other approved trading system of the Exchange. 

c. limits on trading and open positions mark to market' losses, 
exposure, concentration and on the spread between Ibid and 
offer rates. 

d. fixation of units of trading and/or minimum and/or maximum 
quantity of contracts or order which may be offered to be 
bought or sold or the limits on price fluctuations permitted in a 
day or period. 

e. fixation of tick sizes and levels for providing alerts. 

f. determination of the types of trades permitted for an 
exchange member and for a contract. 
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g. specifications of different order books, types of orders, order 
conditions and other details related to orders and trades. 

h. Maintenance of recording of transactions executed and the 
manner of reporting transactions in the prescribed forms to 
the Exchange and FMC. 

i. other matters, which may affect smooth operation of trading 
in contracts permitted on the exchange. 

All the parameters shall be strictly adhered to by the exchange member. The 
parameters, however, may vary for commodities and for different centres of 
trading. 

5.17 LOSS OF ACCESS TO ATS 

In the event of a failure or malfunctioning of an exchange member’s TWS 
and/or loss of access to the ATS, the Exchange may, at its discretion and 
without any guarantee, undertake on behalf of the member, to close-out the 
outstanding transactions of the member on a valid request received from such 
member, subject to such terms and conditions as the Exchange may impose, 
from time to time. 

5.18 CLOSING-OUT . EXCHANGE MEMBER.S RESPONSIBILITY 

The exchange member shall be fully accountable for the closing out of 
transactions effected by the Exchange on his behalf and shall indemnify the 
Exchange against any loss or cost arising out of or incidental to such close¬ 
out of transactions either directly or indirectly. 

5.19 CONTINGENCY POOL OF TWS 

To facilitate the members of the Exchange to carry on trading in the event of a 
failure or malfunctioning of their TWS or loss of access to the ATS, the 
Exchange may, at its discretion, provide a contingency pool of TWS at its 
premises or in other places as decided by the exchange and such facility may 
be extended to the members of the Exchange on such terms and conditions 
as may be decided by the Exchange from time to time. The affected members 
may, with the prior written permission of the Exchange, use the facility of any 
such contingency pool to carry on trading. 

Provided that no liability can be attached to the Exchange in case of failure of 
the system due to non-provision of Contingency Pool, even if it results into 
loss to the members of the Exchange. 

5.20 Without prejudice to anything contained in the provisions above, such failure 
or malfunctioning of his TWS or loss of access to the ATS or any contingency 
pool of TWS shall not reduce, alter or affect the liability of an exchange 
member or the clients in respect of any trades, already executed by or 
through such exchange member or his authorised representative or approved 
user. 

5.21 Order Management 

The conditions and procedures to be followed by an exchange member or his 
authorised representatives and approved users for entering, amending or 
cancelling orders on the ATS shall be as specified in the relevant Rules and 
Regulations of the Exchange from time to time, which may, interatia, specify 
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details to be entered compulsorily from an approved TWS at the time of order 
entry, such as, client code, type of order, symbol or contract code, etc. Similar 
procedures and conditions shall be specified for trading on any other trading 
system of the Exchange, and must be followed by an Exchange member, his 
authorised representative or approved user. 

5.22 The Exchange Member shall maintain in the relevant records the orders 
received from his client or modifications thereof, as specified in the Business 
Rules and Regulations and Circulars and Notices issued there under by the 
Exchange from time to time. 

5.23 Trade Management 

Trading shall be allowed on the ATS or any other trading system of the 
Exchange in such contracts as may be admitted to dealings on the Exchange 
and for such categories of members of the Exchange, trade types, market 
types, settlement periods and for such trading hours as the Board, the 
Chairman, the Managing Director or Relevant Authority may specify from time 
to time or as may be provided in the Ruies and Regulations and Circulars and 
Notices issued thereunder, from time to time, 

5.24 An exchange member shall be liable for all the trades executed on the ATS or 
any other trading system of the Exchange, arising out of orders entered into 
the system by him. The member shall be solely responsible for all the acts of 
commission and/or omission of authorised representatives or approved users, 
employees and other persons deployed by such member, in relation to 
performance of obligations arising therefrom, connected therewith and 
incidental to such acts of commission and/or omission. 

Provided, if the member satisfies the Exchange that the action and/or the 
trade took place due to fraud or misrepresentation by any person other than 
himself, his authorised representative or approved user and/or that the action 
and/or the trade did not originate from any of his approved TWS and/or from 
the TWS pools provided by the exchange and used by the member or his 
authorized representative or approved users to access the AITS, the 
Governing Board or Chairman, Managing Director or Relevant Autholrity may 
issue such directions as it/he considers just and reasonable and the same 
shall be final and binding on the member. Such directions may! include 
referring the matter to arbitration, and/or annulment of trades so effected, 
after affording an opportunity of being heard to the member. 

5.25 Trades executed on the ATS or any other trading system approved by the 
Exchange are irrevocable and locked-in and shall be cleared and settled in 
accordance with the Bye-Laws, Rules and Regulations of the Exchartge. The 
Exchange may however by a notice annul the trades on an applicatioh by the 
exchange member or his clearing member in that behalf, if the Governing 
Board, Chairman or Managing Director or the Relevant Authority is Satisfied, 
after hearing the other exchange member(s) and clearing member(^) to the 
trades, that the trades are required to be annulled on account of fraud lor wilful 
misrepresentation or material mistake in the trade. 

5.25.1 Notwithstanding anything contained in these Bye-Laws, Rules and 
Regulations and Circulars and Notices issued thereunder, the 
Exchange may, to protect the interest of clients and public and for 
proper regulation of the market, suo moto annul trades at any time, if 
the Governing Board, Relevant Authority, Chairman or Managing 
Director is satisfied for reasons to be recorded in writing that such 
trades are vitiated by fraud, material mistake, misrepresentation or 
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market or price manipulation, or designing artificial or false market, 
trades with a design to recover monies or dues or to defraud or 
misuse the system and the like. 

5.25.2 Annulment as provided herein may be for the full quantity or part 
quantity of the trades. 

5.25.3 Any annulment of the trades made pursuant to these Bye-Laws, 
Rules and Regulations and Circulars and Notices issued thereunder 
be final and binding upon the members of the Exchange. In such an 
event, the related contracts issued by the exchange members to their 
clients shall ipso facto stand cancelled and the clients shall be bound 
by such annulment without any right of recourse between the clearing 
members and constituent members and members of the Exchange 
and their clients, as the case may be. 

5.26 Order Validation 

Orders on the ATS or any other trading system approved by the Exchange 
shall be subject to such validation checks relating to quantity , price, value 
etc., as may be prescribed in the relevant Rules and Regulations ofthe 
Exchange and Circulars and Notices issued thereunder, from time to time. 

5.27 Matching rules 

The Exchange may from time to time specify in its relevant Rules and 
Regulations the rule or principles to be applied for matching orders on the 
ATS or any other trading system of the Exchange, which may vary for 
different order books. Unless specified, the orders shall be matched on price¬ 
time priority. 

5.28 Where the Relevant Authority is of the opinion that it is in the interest of trade 
or public interest to do so. It may, at any time, make unavailable any particular 
order book or forms of matching, in the case of a specific contract or a group 
of contracts or for an exchange member or a class of members of the 
Exchange or members of the Exchange as a whole. 

5.29 Transaction Where the Exchange to Act as a Legal Counter Party 

The Relevant Authority of the Exchange may specify from time to time the 
types of transactions in a contract for specified commodity or commodities, 
with regards to which the Exchange shall act as a legal counter party and the 
transactions that may be excluded for this purpose. 

Provided that if on an investigation by the Exchange, the Exchange concludes 
that either all the transactions or part thereof in any contract are found to have 
been executed on the ATS or any other trading system of the Exchange in a 
fraudulent manner and/or are done as financial transactions or structured 
deals and / or with a design to defraud the Settlement Guarantee Fund, the 
Relevant Authority of the Exchange shall have absolute authority and 
discretion to withdraw itself as a legal counter party to any transaction. 

Provided further that where the Relevant Authority decides to exercise its 
discretion to withdraw itself as a legal counter party to the transactions, either 
in full or in part, and/or either from both sides or single side of the transaction, 
it shall afford an opportunity of being heard to all the parties affected or likely 
to be affected by such decision. The decision taken by the Relevant Authority 
thereafter shall come into force forthwith and shall be final and binding on all 
the parties concerned, including the clients. 
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5i30 Use of Technology 

The Exchange shall from time to time provide the necessary norms and 
requirements relating to the use of technology, which may include equipment, 
software, network, etc., to ensure safety, security and integrity of the ATS or 
any other trading system provided by the Exchange so as not to endanger or 
liprm in any way the public interest and / or the interest of the Exchange. 
These norms shall be binding on the members of the Exchange. 

TRADING SYSTEM 

6.1 ACCESS TO TRADING 

6.1.1 The Exchange shall provide an automated trading system, or any 
other trading system, to the exchange members to access and carry 
on trading in the contracts admitted to dealings on the Exchange. 

6.1.2 The Automated Trading System (ATS), as may be provided by the 
Exchange shall be called . MCX system, or my other name, as may 
be decided by the Board. 

6.1.3 The ATS shall be available for facilitating trading in the contracts for 
specified commodities permitted for trading on the Exchange and also 
for trading in such other contracts, which may be allowed by the 
Exchange for trading from time to time. 

6.1.4 The Exchange may provide an architecture and the infrastructure 
related thereto, to the extent possible, to facilitate the members of the 
Exchange to establish connectivity with the ATS or any other trading 
system of the Exchange. The Exchange shall have absolute right to 
specify the maximum number of TWSs that may be allotted to an 
exchange member who has trading rights in the exchange and the 
conditions for such allotment. The Exchange shall also have absolute 
right to reject any place or places where it observes that the TWS 
shall not be installed. 

6.1.5 The Exchange may prescribe the specifications/descriptions of 
hardware, software and equipment and the specifications to carry out 
the required testing thereof in such manner and time as may be 
specified by the Exchange from time to time, which an exchange 
member shall be required to strictly adhere to have connectivity with, 
or use of the ATS or any other trading system of the Exchange, to 
ensure compatibility and minimize/avoid technical issues arising out 
of incompatibility of hardware, software and equipment. 

6.1.6 An exchange member who has trading rights in the exchange may be 
authorised to appoint such number of persons as authorised 
representatives or authorised users, as may be provided in relevant 
Rules and Regulations of the Exchange that may be in force from 
time to time. 

6.1.7 Any exchange member who has trading rights in the exchange and is 
desirous of extending his network, be it through VSAT connectivity 
and/or lease line connectivity and/or through any other means of 
connectivity, authorized by the Exchange, and/or through the 
Computer to Computer Link (CTCL) software or any other software 
approved by the Exchange, which facilitates access to the trading 
system of the Exchange, shall be required to seek prior approval of 
the Exchange. Such terminals of an exchange member may be 
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allowed to be installed by the Exchange at the places from where the 
members of the Exchange or authorized representatives or approved 
users or clients carry out trading activities. No exchange member 
shall install either directly or indirectly any terminal through CTCL 
connectivity, having access to the trading system of the Exchange, 
without prior approval of the Exchange, in case any exchange 
member fails to obtain necessary approval from the Exchange for any 
terminal installed through CTCL connectivity having access to the 
trading system of the Exchange, the member concerned shall be 
personally responsible for trading done through such terminals and 
also render himself liable for disciplinary action by the Exchange. 

Explanation: Provided where a client wishes to have a CTCL terminal 
installed at his place, such client shall be required to comply with 
such requirements relating to its use for his own activities, and shall 
not use it for activities, which may be termed/viewed by the 
Exchange, as intermediary or by whatever other name called as may 
be specified by the Exchange from time to time. The decision of the 
Exchange in this regard shall be final, binding and conclusive on the 
exchange member concerned and the client. The misuse of such 
CTCL terminal by his clients shall render the Exchange member 
concerned personally responsible for the trading done through such 
misuse and shall also render him and his client liable for disciplinary 
action by the Exchange. 

6.1.8 The Relevant Authority shall have the power to provide for: 

a. the procedure for registration and cancellation of the 
registration of a person as an authorized representative or 
approved user or client; 

b. the conditions required to be fulfilled before a person can be 
registered as an authorized representative/ approved 
user/client; 

c. the conditions required to be fulfilled before an authorised 
representative/approved user or client may have access to 
the ATS or any other trading system of the Exchange; 

d. the maximum number of persons who may be allowed to 
have access to the ATS on behalf of an exchange member; 

e. the procedure for provision and modification of a password 
used by an authorized representative / approved user / client 
to access the ATS; and 

f. tne circumstances in which the Exchange may refuse and/or 
withdraw and/or cancel the permission to an authorised 
representative/ approved user / client to have access to the 
ATS or any other trading system of the Exchange, either 
indefinitely or for a specified period or until the fulfilment of 
conditions, as may be specified by the Exchange from time to 
time. 

6.1.9 All the orders for purchase or sale of contracts by an exchange 
member shall be required to be entered only through the ATS or any 
other trading system approved by the Exchange. 
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6.2 SPECIFICATION OF CODES AND OPERATIONAL PARAMETERS 

The Relevant Authority may provide for an appropriate mechanism for 
specification, alteration and rescission of the unique codes for contracts, 
exchange members, authorised representatives, approved users, participants 
and clients, and operational parameters, for tick sizes, trading units, order 
types, order attributes, order matching logic, market view contents, 
participation norms for trading through the ATS or any other trading system 
approved and adopted by the Exchange. The Relevant Authority may also 
provide for any other parameters deemed necessary in the relevant Rules 
and Regulations of the Exchange that may be in force from time to time. 

6.3 SURVEILLANCE, MARKET WATCH SYSTEM, INVESTIGATION AND 
EXCHANGE MEMBERS DATABASE 

The Exchange may, at its discretion, decide to look after the functions relating 
to surveillance, investigation and any other market related activities, either by 
itself or by a separate entity through outsourcing or by a separate and distinct 
entity established by it, either jointly or in collaboration with any other 
institution. 

The provisions relating to surveillance, market watch system, investigation, 
any other market related activities and exchange members, database shall be 
specified in the relevant Rules and Regulations relating to these matters from 
time to time and Circulars and Notices issued thereunder. 

6.4 APPROPRIATION OF THE CLIENTS ORDER 

No member of the Exchange shall, in respect of any commodity, price indices 
or securities permitted for trading on the Exchange, enter into any contract on 
his own account with his client, whether a member of the Exchange or not, 
unless he has secured the consent or authority of such client in writing and 
disclosed in the note, memorandum, agreement or any other form of contract 
for sale or purchase that he has bought or sold the contract as the case may 
be, on his own account and in accordance with the norms and operational 
procedures and parameters as laid down by the Exchange in its Rules and 
Regulations and Orders and Notices issued from time to time. Any contract 
entered into in violation of these Bye-Laws shall entail disciplinary action by 
the Relevant Authority, besides any action as provided in this regard in the 
F.C.R Act. For any such contract, the Exchange shall not act as a legal 
counter party under these Bye-Laws even if the contract is settled through the 
Clearing House. 

CLEARING HOUSE OF THE EXCHANGE 

7.1 The operations of Clearing House of the Exchange shall be managed by the 
Clearing House Committee of the exchange or relevant authority; the Board 
may from time to time delegate such additional authority and responsibility to 
the Clearing House Committee or Relevant Authority or any Clearing Agency 
as deemed fit by the Board. 

7.2 All contracts transacted in the Exchange shall be cleared and settled by the 
Clearing House of the Exchange, and whenever required closed out in 
accordance with the Bye-Laws or as ordered by the FMC under the F.C.R. 
Act. 

7.3.1 All Trading cum clearing members and institutional clearing members shall be 
the clearing members ot the Exchange; 
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7.3.2 Trading cum-ctearing members, institutional clearing members and such other 
category of members, who have been given clearing rights, shall alone be 
eligible and qualified to obtain directly the clearing, settlement closing out and 
guaranteeing services of the Clearing House of the Exchange: and 

7.3.3 All contracts transacted in the Exchange shall be downloaded by the 
Exchange to the Clearing Members for settlement in the manner specified in 
the Rules and Regulations and Circulars and Notices issued thereunder. 

7.4 In respect of transactions in the Exchange, a trading cum-clearing member 
shall be entitled to self-clearing or may have an agreement with an 
institutional clearing member for clearing the executed transactions. A copy of 
the agreement shall be given to the Exchange. 

7.5 In respect of transactions in the Exchange, an institutional clearing member 
shall not clear and settle or close out contracts without a valid agreement with 
trading cum-clearing members. A copy of the agreement shall be given to the 
Exchange. Thereafter, until the termination of the agreement, such trading 
members shall be the constituent members of the institutional clearing 
member for the purpose of clearing, settling and closing out of their contracts. 

7.6 A trading-cum-clearing member may be a constituent member of not more 
than one institutional clearing member. 

7.7 Clearing members shall forthwith notify the Exchange any addition to or 
deletion from the list of constituent members. > 


7.7.1 A clearing member may at its discretion discontinue clearing or 
settling services after closing out of outstanding contracts of any 
constituent member with whom the clearing member has an 
agreement to provide clearing and settlement services. The clearing 
member shall communicate the reasons for discontinuing the services 
in writing to the constituent member and also to the Exchange; 

7.7.2 The discontinuation of such services shall become effective as soon 
as the clearing member notifies the Exchange and obtains the 
approval of the Exchange and after the outstanding contracts are 
settled. Pursuant to the above, the Clearing House may. after 
examining the reasons for the discontinuation and upon the receipt of 
a written application from the member, facilitate the provision of 
clearing and settlement services to the member by another 
institutional clearing member who has no objection to provide such 
services. If no other institutional clearing member is available or 
willing to provide such services, then the member concerned shall 
continue to work as a Trading cum-clearing member provided the 
reasons for the discontinuation are such that they do not pertain to 
violation of these Bye-Laws, Rules and Regulations and Circulars and 
Notices issued thereunder. 


7 8 7.8.1 in respect of contracts for specified commodities, price indices, 

securities or their derivatives as may be determined by the Exchange 
from time to time, and traded and cleared by the Exchange in the 
manner specified in these Bye-Laws, the Exchange shall be deemed 
to guarantee the net outstanding financial obligations to clearing 
members. 

7.8.2 Contracts for commodities, price indices or securities not guaranteed 
by The Exchange shall also be cleared, settled or closed out in 
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accordance with the Bye-Laws and Rules and Regulations of the 
bxcnange in force from time to time. The Exchange however shall not 
be responsible for the performance of such contracts. If any party to 
such contract defaults in respect of his financial obligations or fails to 
deliver goods on maturity of the contract, the defaulting member shall 
be liable for appropriate disciplinary action by the Relevant Authority 
and his contract will be closed out by the Relevant Authority in 
, accordance with the Bye-Laws, Rules and Regulations or notices, or 

orders issued thereunder. The Exchange shall then be entitled to 
recover dues of any defaulting member from his security depos't and 
, other funds, if any lying with the Exchange, as also from his debtor 

members and appropriate the amount so recovered for distribution 
amongst his creditor members on pro rata basis. 

7.8.3 The Exchange shall not be deemed to guarantee the financial 
obligations of a defaulting clearing member to other members who 
are doing clearing and settlement through him, 

7.8.4 The Exchange shall not be deemed to guarantee the financial 
obligations of any member of the Exchange to his/its clients; and 

7.8.5 The Exchange shall not be deemed to guarantee the delivery, the 
title, genuineness, quality or validity of any goods or any docuiments 
passing through the Clearing House of the Exchange. 

7.9 The following provisions shall apply in respect of contracts that are transacted 

in the Exchange and then cleared, settled and closed out by the Clearing 

House of the Exchange in the manner specified by the Clearing House; 

7.9.1 Every member of the Exchange shall be fully responsible for ail his 
commitments to the Exchange, his clearing member and clients 
irrespective of whether one or more clients with whom he has 
dealings have defaulted. Default of any one or more clients shall not 
affect the rights of the clearing member. Default of any one or more 
clients shall not affect the rights of other clients with whom the 
Exchange member has dealings but who are not in default; 

7.9.2 The Exchange shall be responsible for its commitments to each 
clearing member whether the remaining clearing members with whom 
It has dealings have defaulted except under circumstances where 
improper trades not covered under the Settlement Guarantee Fund 
(bGF) are the cause for default. Default of any one or more cleartnq 
members shall not affect the rights of the remaining clearing members 
who are not in default. The Bye-Laws, Rules and Regulations shall be 
applied by the Relevant Authority in the determination of and in the 
fulfilling of such responsibility of the Exchange; 

7.9.3 The Exchange shall not be responsible for the commitments of a 
defaulting clearing member to his/its constituent members, with whom 
the clearing member has an agreement as per these Bye-Laws: 

7.9.4 No clearing member shall fail to effect clearance, settlement or 
payment of margin in the manner specified by the Clearing House or 
f^l to pay damages to the Clearing House of the Exchange or fail to 
effect delivery merely on the ground of default of others including his 
constituent members of the Exchange and clients; and 

7.9.5 No registered non-member client or constituent member shall fail to 
effect clearance, settlement or payment of margin in the manner 
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specified by the Clearing House or fail to pay damages to his 
respective clearing member with whom he has an agreement as per 
these Bye-Laws or fail to effect delivery merely on the ground of 
default of others including his clients 

7.10 The Clearing House of the Exchange shall, in the manner specified by the 
Relevant Committee or the relevant authority, have the responsibility of 
receiving and maintaining margin payments, monitoring open positions and 
margins, and transmission of documents, payments and certified warehouse 
receipts amongst the tradingcum- clearing members and institutional clearing 
members of the Exchange. 

7.11 In consultation with the Board, one or more scheduled commercial bank(s) 
shall be designated by the Relevant Authority as the designated clearing 
bank(s) of the Exchange for providing and facilitating the collection of funds, 
transfer of funds, sharing of information and other value added services 
pursuant to these Bye-Laws, Rules and Regulations. 

7.12 The Exchange and the designated clearing bank(s) shall have an agreement 
for the services to be rendered by the clearing bank(s) and to be availed by 
the Exchange. 

8. MARGINS 

8.1 In respect of contracts that are transacted in the Exchange, buyers and 
sellers shall post such amount as initial margin, including special margin, as 
may be specified by the Relevant Authority from time to time. 

8.2 The following margin provisions, subject to margin requirements determined 
by applying any methodology specified or recommended by the Board or the 
Relevant Authority, shall apply in respect of contracts that are transacted 
inthe Exchange and then cleared and settled by the Clearing House of the 
Exchange: 

8.2.1 Every clearing member shall pay the appropriate margin amount with 
the Clearing House of the Exchange against the aggregate open 
positions cleared by the clearing member (i) for the clearing 
member.s ownaccount where applicable and (ii) for other members of 
the Exchange with whom the clearing member has an agreement 
and; (iii) clients, where applicable. 

8.2.2 Every member of the Exchange executing transactions on behalf of 
clients shall collect from the clients the margins specified from time to 
time, against their open positions within such time as may be 
prescribed by the Relevant Authority: 

8.2.3 The margin to be paid shall be calculated, based on the methodology 
specified under the Business Rules and Regulations and Circulars 
and Notices issued thereunder for all commodities and contracts from 
time to time, which may be on gross position basis, net position basis, 
client level basis dr in other manner, as may be decided by the 
Exchange. 

Margin accounts of all exchange members shall be marked to market daily by 
the Clearing House of the Exchange and the exchange members shall be 
required to pay the same as may be prescribed by the Clearing House of the 
Exchange. 


8.3 



THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


Part 


Members of the Exchange shall deposit initial margin in cash or may furnish 
Fixed deposit or bank guarantees or such other instruments as may be 
specified by the Exchange from time to time to fulfil the initial margin 
requirement in respect of open positions. Variation margin shall be paid only 
in cash or cheque, or by electronically debiting the account of the member of 
the exchange with the designated Clearing bank of the Exchange. 

Failure to pay variation margin may lead to the exchange members being 
itiHeactivated/suspended and declared as defaulters by the Exchange. The 
Relevant Authority may also take such other measures including disciplinary 
actions, against the defaulting members, as it may deem fit. 
iry 

8.6.1 No clearing member shall directly or indirectly enter Into any 
arrangement or adopt any procedure for the purpose of evading or 
assisting in the evasion of the margin requirements prescribed under 
the Bye-Laws, Rules and Regulations or any orders issued 
thereunder; 

8.6.2 Margin deposits received by clearing members from their constituent 
members and clients in any form shall be accounted for and 
maintained separately in segregated accounts and shall be used 
solely for the benefit of the respective constituent member.s and 
client.s positions; 

8.6.3 The Exchange may specify the type/quantum of margin and the 
applicability of the same from time to time. Such margin may vary 
from commodity to commodity and for different contract months. 

8.6.4 Margin accounts of constituent members shall be marked to market 
daily by clearing members and further margin should be collected 
when necessary to maintain the appropriate margin; 

8.6.5 An Exchange member may close out an open position of a client 
when the call for further margin or any other payment due is not 
complied with by the client; 

8.6.6 A clearing member may close out an open position' of a constituent 
member when the call for further margin or any other payment due is 
not complied with by the constituent member; 

8.6.7 The Relevant Authority may close out the cleared open positions of a 
clearing member when the call for further margin or any other 
payment due is not complied with by the clearing member; 

8.6.8 Members of the Exchange shall post and accept margin deposits only 
in such form as may be permitted by the Relevant Authority; 

8.6.9 The margin account of constituent members shall be utilised by 
clearing members only for settling the dues to the clearing member 
upon marking-to-market or for fulfilling the obligations resulting from 
their open positions; and 

8.6.10 Exchange members shall furnish their clients in writing such reports 
and at such intervals as may be specified by the Relevant Authority. 

Every clearing member shall collect from constituent members, with whom he 
has'an agreement to provide clearing and settlement services as per these 
Bye-Laws, all such margins as specified by the Relevant Authority on the 
transactions executed by constituent members for clearing and settlement. 
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8.8 Members of the Exchange shall maintain such banking arrangements with the 
designated clearing bank(s) as specified by the Relevant Authority so as to 
permit the transfer of funds and to maintain margins in a segregated manner. 

8.9 Each member shall deposit initial, variation, or any additional margin or 
deposits with the Clearing House, or the designated clearing bank(s), as 
directed by the Relevant Authority, within the prescribed time and in the 
prescribed manner. 

8.10 The Exchange shall prescribe such additional or special margins as may be 
considered necessary during the Delivery Period and the emergencies. 

CLEARING AND SETTLEMENT 

9.1 The Clearing House of the Exchange shall function in respect of trading in 
contracts permitted on the exchange so as to provide clearing and settlement 
services for the transactions. 

9.2 In order to facilitate smooth clearing and settlement, all members of the 
Exchange participating in futures trading shall be required to open such 
number of bank accounts with designated Clearing Banks as may be advised 
by the Exchange. Ail such members shall be required to strictly follow 
instructions of the Exchange in respect of operation of such bank accounts, 
minimum balance, segregation of clients, fund and own fund, etc. as may be 
required by the Exchange. They shall also submit an irrevocable mandate in 
writing enabling the Exchange to debit and credit their account electronically. 
They shall be required to keep the accounts adequately funded, so as to 
enable the Exchange to recover its dues by debiting their respective bank 
accounts. 

9.3 Each clearing member shall submit or cause to be submitted all trades 
executed by constituent members or clients with whom he has an agreement 
to provide clearing and settlement services for their transactions and assist 
the Clearing House in the form and manner that is specified and prescribed 
by the Clearing House Committee to enable the Clearing House to provide 
clearing facility to the clearing members. 

9.4 The Clearing House shall process all transactions submitted to the Clearing 
House and shall accept for substitution of the Exchange only the net liability of 
the Clearing member to the Clearing House. 

9.5 An order to buy or sell will become a matched transaction only when it is 
matched in the Trading system and the Clearing House does not find the 
order to be invalid on any other consideration and after verifying that the 
following are in agreement and/or in order: 

1 Contract month, 

2 Underlying commodity, price indices, security 

3 Quantity, 

4 Transaction quote, 

9.6 Once a ccntract is matched and marked to market by the Clearing House, the 
Exchange shall be substituted as counter party for all net financial liabilities of 
the clearing members in specified commodities or contracts in which the 
Exchange has decided to accept the responsibility of guaranteeing the 
financial obligations under such contracts. 
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At! outstanding transactions shall be binding upon the original contracting 
parties, that is, the members of the Exchange, and the clearing members who 
have cleared the transactions until liquidated by offset or issue of delivery 
notice or delivery order or payment for delivery, as the case may be. 

9.8.1 An offset shal! only be in respect of the own-account positions of 
clients or of the own-account of the members of the Exchange in the 
same commodity, price index or security and same contract month; 

9.8.2 When a constituent member of the Exchange buys and sells the 
same contract, price index or security or any of its denvates for the 
same contract month, the purchases and the sales shall not be 
automatically offset against one another by the clearing member if it 
is for different clients of the constituent member; and 

9.8.3 Bye-Law 9.6.2 shall not apply to own-account transactions of clients 
and constituent members. Such own-account transactions in the 
same basis grade and same contract month shall be automatically 
offset. 


9.9.1 Each trading day shall be a settlement day, unless it is declared 
otherwise by the Relevant Authority at its discretion; 

9.9.2 All transactions in contracts permitted on the Exchange shal) be 
subject to marking to market and settlement through the Clearing 
House, at intervals specified by the Relevant Authority under the 
Rules and Regulations of the Exchange, except on holidays when 
there is no trading and clearing. The Relevant Authority shall have the 
right to effect marking to market and settlements through the Clearing 
House more than once during the course of a working day, if deemed 
fit on account of the market risk and other parameters; and 


9.9.3 Settlement of differences due on outstanding transactions shall be 
made by clearing members through the Clearing House. 

9.10 9.10.1 There shall be a daily settlement price in respect of each contract 

month and for each underlying commodity, price index or security. 

9.10.2 Settlement price shall be determined by the Relevant Authority based 
on price quotations of transactions executed in accordance with the 
Bye-Laws, Ruies and Regulations of the Exchange and other 
information available on the daily official list or in such other manner, 
as may be determined by the Relevant Authority. 


9.10.3 All transactions, after a mark-to-market and settlement, cleared by the 
Clearing House shall be included In the succeeding marked-to-market 
settlement. 


9.11 In case of contracts coming under settlement for the first time, the difference 
shall be calculated between the contract rate and the settlement price. In the 
case of contracts coming under subsequent settlements, difference shall be 
calculated between settlement prices. 


10. DELIVERY 


10.1 For the fulfilment of outstanding contracts maturing at the end of the contract 
month, commodity shall be tendered by Delivery Orders through the 
respective Clearing Members to the Clearing House. 
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The Exchange may prescribe tender days and delivery period for each 
contract month in a commodity during which sellers who wish to tender 
delivery may issue Delivery Orders through their respective Clearing 
Members to the Clearing House. Tender days and Delivery period shall end 
on or before the last day of trading of the relevant contract month. 


10.3 The Clearing House shall allocate the delivery orders received by it amongst 
one or more buyers having outstanding long open positions in a manner as 
considered appropriate by the Relevant Authority. 

10 4 The Relevant Authority may specify in advance before commencement of a 
contract various grades of a commodity that may be tendered and the 
discounts and premiums for such grades. 


10.5 


All contracts outstanding at the end of the jast trading day of the contract 
month of the maturing contract shall be closed-out by the Relevant Authority 
at the due date rate as fixed by the Relevant Authority. 


The Relevant Authority may prescribe penalty on sellers with outetandirig 
positions who fail to issue delivery orders and the Exchange may financial y 
compensate the buyers who hold outstanding positions, but who intended to 
lift delivery and could not receive Delivery Orders against such positions due 
to failure on the part of the seller. 


The buyer who fails to accept the delivery orders shall be required to 
difference between the settlement price and the due date rate and in addition 
to the same, they shall be required to pay such penalty, as may be decided by 
the Exchange. The seller, who has tendered delivery document, shall be 
compensated out of penalty recovered from the buyer, while the delivery will 

be returned to the seller. 


Failure to pay the dues and penalties relating to such closing oyt within the 
stipulated period shall cause the member to be declared as defaulter, and 
render him liable for disciplinary action. 


10.6 Every Delivery Order shall be tendered for the units of delivery specified for 
the commodity, or multiples thereof and the same shall be issued at the 
Delivery Order Rate fixed by the Relevant Authority on the day of tender. A 
seller who issues Delivery Order shall receive from or pay to the Clearing 
House through the respective Clearing Member the difference between the 
contract rate or the last settlement rate, as the case may be, and the Delivery 
Order Rate A buyer who is assigned a Delivery Order shall receive from or 
pav to the Clearing House through the respective Clearing Member the 
difference between the immediately preceding trading day.s settlement price 
and the Delivery Order Rate in addition to the amount payable for the value oT 
delivery. Registered non-members shall receive and pay, as the case may be, 
through their respective members of the Exchange. Delivery order once 
submitted shall not be withdrawn or cancelled or changed, unless so agreed 
‘6y the Exchange. 


10.7 A seller issuing the delivery order shall receive from the Clearing House the 
full price of the commodity delivered as per the delivery order rate, subject to 
additions or deductions on account of such premium or discounts as the case 
may be. prescribed under these Bye-Laws for delivering grades for varieties 
other than the basis variety or grade and also on account of quantity 
adjustment and freight adjustment notified in advance. 
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10.8 A buyer shall pay to the Clearing House the value of delivery allocated on his 
account by the Exchange within such time as may be specified, of getting 
intimation to such effect from the Exchange. After getting full price of delivery 
from the buyer as per delivery order allocated to him, the Exchange will 
endorse the delivery order to him. Thereafter, till completion of the delivery 
process, the money will be retained by the Clearing House and will be passed 

I on to the seller only on completion of the delivery process to the satisfaction 

of the Exchange. The Clearing House will pass on the proceeds to the seller 
after making adjustments relating to quality, quantity and freight factors, as 
the case may be. The balance amount, if any, remaining after such 
adjustments, will be passed on to or recovered from the buyer. Clearina 
House. 

, 10.9 An Exchange Member desiring to tender goods against an open short position 
in the maturing contract shall send Delivery Orders to the Clearing House 
through his Clearing Member upto such time on the tender days, as may be 
decided by the Relevant authority.. The Delivery Order Forms duly signed by 
the sellers or sellers representative, holding short open positions shall give 

! the following particulars, in addition to the particulars in the prescribed form 
for Delivery Order: 

1. The quality and quantity of goods to be delivered. 

2. Delivery Order Rate (to be filled in by the Clearing House). 

3. Name of the seller issuing the Delivery Order. 

4. Period of delivery. 

5. The address or addresses of the warehouse(s) or any storage place 
vyhere the goods are kept and the quantity thereof at each 
warehouse. 

6. The name and address of the sellers representative who should be 
contacted by the buyer for taking delivery. 

ilO.IO Delivery Orders shall be passed on to the Clearing House through the 
Clearing Members and vice versa. The Members of the Exchange themselves 
or their agents shall be entitled to receive or give Delivery Order, Registered 
non-members shall give or receive Delivery Orders through Members of the 
Exchange who have executed their transactions. 

10.11 At the time of issuing the Delivery Order, the seller of such contract must 
satisfy his Clearing Member that he owns and holds in his possession or his 
agents possession adequate stocks of the required quantity and quality of the 
commodity in which he has open position to make delivery in the specified 
manner to cover the commitments included in the Delivery Order. 

10.12 A seller member is entitled to offe* delivery only at the delivery centers 
specified by the Exchange in advance for the respective commodity. Delivery 
can be tendered at such specified centers strictly as per the delivery 
procedure specified by the Exchange. Before tendering delivery, the seller is 
also required to obtain a certificate from a surveyor empanelled by the 
Exchange and such certificate shall be accompanied with the delivery order 
being tendered by him to the Clearing House. The surveyor.s certificate shall 
clearly specify the quality of the goods tendered and shall also confirm that 
such quality is tenderable as per the contract specification of the Exchange. In 
case of non compliance of any of these conditions, the delivery order is 
rejected ab initio. 

10.13 Assignment of Delivery Orders among the Clearing Members having 
outstanding long position shall be binding on them, irrespective of the fact that 
there was no direct contract between the buyer and seller. 
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The Clearing Members shall, in turn assign the full quantity of goods covered 
b.y the Delivery Orders to their Clients holding outstanding long positions. The 
TTiember clients may in turn, assign the delivery order to their registered non¬ 
member clients, if any holding outstanding long open positions and such 
member.clients or constituents shall not reject such assignment on any 
ground whatsoever including the fact that there was no direct contract v/ith the 
seller. Clearing Members and Member/Clients shall submit to the Exchange a 
written statement of assignment of goods covered by the Delivery Orders. 

10.14 Members of the Exchange and the clients / constituents dealing through them 
shall strictly abide by the delivery procedure, methods of sampling, survey, 
transportation, storage, packing, weighing and final settlement procedures, as 
may be specified by the Relevant Authority from time to time. Any violation of 
such method will be dealt with by the Relevant Authority in the manner, as 
may be specified from time to time. 

10.15 A seller of commodity shall deliver the quantity as per his net sale position in 
the expiring contract during the period specified in the Rules and Regulations 
of the Exchange and notices and orders issued thereunder from time to time 
for the specified commodity, which should confirm to the quality specified by 
the Exchange in the contract specification. In case of any failure to do so, 
such net sale position shall be closed out as per the Due date rate and the 
seller shall be required to pay the difference, as determined by the Clearing 
House and penalty in addition thereto. 

10.16 A buyer shall be required to lift delivery from the specified warehouse within 
the period prescribed by the Relevant Authority, as per the delivery order 
assigned to him. In case of his failure to do so, he shall be required to pay the 
warehouse charges, insurance charges and other expenses relating to 
storage for the incremental period and also a penalty in addition thereto. 

10.17 The Exchange may appoint a panel of surveyors or agencies Including 
laboratories, for the purpose of quality and weighment /quantity certificsition of 
commodities tendered through delivery orders. 

10.18 In respect of contracts for commodities in which the Exchange has not 
accepted any responsibility for guaranteeing the financial obligation under 
such contracts, the failure to give delivery of goods by the seller under the 
Delivery Order issued by him or the failure to take delivery of goods by the 
buyer under the Delivery Order assigned to him shall render such seller or 
buyer a defaulter and the Clearing House shall forthwith square off all his 
outstanding positions in contracts for all commodities traded by him. The 
amount due from such defaulting seller or buyer, including the total financial 
loss, if any, in respect of ail his outstanding contracts squared off by the 
Clearing House shall be recovered from his Clearing Member out of the 
defaulters security deposits, margins, receivables in the contract for ail 
commodities, etc. standing to his credit. If after such adjustments, there is a 
shortfall, the said Clearing Member shall also be declared as a defaulter and 
shall be liable for such disciplinary action as the Board or the Relevant 
Authority may decide in the matter. The shortfall if any, on account of such 
defaulting clearing member shall be distributed among all other Clearing 
Members who have to receive payment from the Clearing House on pro rata 
basis according to the amounts payable to each of them. 

10.19 The Relevant Authority shall decide the inward and outward payment days in 
respect of contracts, which are fulfilled by issue of delivery orders by the 
sellers. 
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10.20 The Relevant Authority shall have the power to extend the period of delivery 
or provide for a longer period of delivery in the Delivery Orders itself if in its 
opinion, such an extension of time has become necessary due to force 
majeure or labour strike or for any other reason as the Relevant Authority 
deems fit, the reasons for which shall be recorded and the Relevant Authority 
shall advise the Clearing House of such exercise of power. 

11. REPORTS 

11.1 In respect of all trades done by the members of the Exchange, the Exchange 
will electronically forward reports to the respective members, including 
settlement obligations relating thereto. All such reports and'obligations shall 
be binding on the members of the Exchange. 

11 The Members of the Exchange shall provide the Exchange with such reports 
that the Exchange or The Relevant Authority may seek from the members 
from time to time. Details of such reports will be provided in the Rules and 
Regulations of the Exchange and through Circulars and Notices issued from 
time to time. 

11.3 The Members of the Exchange shall provide such reports, as FMC or the 
Relevant Authority may prescribe . 

11.4 A clearing member sriall notify the Exchange of any incident, which may 
endanger the clearing member.s financial strength or interfere with the 
clearing member.s ability to conduct its business in the best interests of the 
Exchange. 

11.5 All Members of the Exchange as well as other market intermediaries shall be 
required to maintain such Books of Accounts, Registers, Statements and 
other Records, in physical form or electronically, as may be specified; by the 
Relevant Authority. All such documents and records shall be kept in good 
order and preserved at least for such period, as may be specified i by the 
Relevant Authority. All such documents and records shall be made available 
to the Exchange by the member for inspection, whenever required. 


11.6 Each member of the Exchange shall submit itself to audit and investigation 
and furnish all books, records, files and such other information as required 
upon the direction of the Relevant Authority. The audit and investigati<i)n shall 
be restricted to the affairs of the Exchange member as a provider of trading, 
clearing and settlement services to their client as also in respect of his 
trading, either directly or through another Clearing member. 

11.7 in case of any dispute or difference oT opinion originating from or pertaining to 
orders or trades due to a mismatch between the member.s report and the 
Exchange.s report, the report as per records of the Exchange shall be final, 
conclusive and binding on the members. 

12. SETTLEMENT GUARANTEE FUND 

12.1 The Exchange to maintain Settlement Guarantee Fund 

12.1.1 The Exchange shall maintain Settlement Guarantee Fund(s), either 
separately or jointly, in respect of different commodity futures and 
derivative segments of the Exchange for such purposes, as may be 
prescribed by the Relevant Authority from time to time. 





12.1.2 The Relevant Authority may prescribe from time to time noms 
Drocedures terms and conditions governing each Settlement 
Larantee Fund wrhich may. inter-alia, specify 

or contribution to be made by each /Ssi 

Settlement Guarantee Fund, the terms, manner and mode of deposit 
or contributions, conditions of repayment of de^it or ° 

LTbution from the Settlement Guarantee Fund, coverage and 
exclusion of SGF, charges for utilisation, penalties and disciplinary 
actions for non-performance thereof. 

12.1.3 The minimum corpus of the Settlement to be 

ensured before commencement of trading will be Rs. 1 “ 0 ^®’ ^ch 
will be suitably increased from time to time, as the Board may decide. 

Contribution to and Deposits With Settlement Guarantee Fund 

12.2.1 Each member shall be required to 

Sw Z xL t^ time, to the Settlement Gua^ 

Fund. The Settlement Guarantee Fund shall be held by me 
Exchange. The money in me Settlement Guaranty Fund sb^ be 
applied^ the manner, as may be provided *".«^®“Sye- La^, Rules 
and Regulations of the Exchange and notices and orders issue 

thereunder from time to time. 


12 . 2.2 


The Relevant Authority may specify the a™®"* 
contribution or deposit to be made by each member and/or categoD^ 
0 ? c" members, which may, inter alia include the minimum 
amount to be provided by each clearing member. 

12 2 3 The Exchange shall, as a result of multi-lateral netting followed by it in 
respect of settlement of transactions, guarantee financial settlement 
of such transactions to the extent it has acted as a legal counter 
party, as may be provided in the relevant Bye-Laws from time to time. 

12 2 4 The total amount of security deposit and additional deposit, deposited 
and maintained by a clearing member with the Clearing House of the 
exchange, in any form as specified herein, shall form part of the 
Settlement Guarantee Fund. 

12 2 5 The amount deposited by any clearing member towards ^be se^ri^ 
deposit shall be refundable, subject to such terms and conditions as 
mm/ be specified by the Relevant Authority from time to time. Any 
amLnt deposited or paid by the clearing member may be refund^ 
provided further that such amount is in surplus and there is x>oaaua\l 
^stallized or contingent liability or a claim from any client or clearing 
bank to be discharged by the clearing member. 

2.3 Form of Contribution or Deposit 

The Relevant Authority may, in its discretion, permit a memb^ to contribute to 
or provide the deposit to be maintained with the Settlement Guarantee Fu , 
°n the formed either cash, fixed deposit receipts, bank guarantees or in such 
other form or method and subject to such terms and conditions, as may be 
specified by the Relevant Authority from time to time. 
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12.4 Replacement of Deposit 

By giving a suitable notice to the Exchange and subject to such conditions, as 
may be specified by the Relevant Authority from time to time, a member may 
withdraw fixed deposit receipts or bank guarantees given to the Exchange 
representing the member.s contribution or deposit towards the Settlement 
Guarantee Fund, provided that the member has, simultaneously with such 
withdrawal, deposited cash, fixed deposit receipts, or bank guarantees with 
the Clearing House or the Exchange or made contribution through such other 
mode, as may be approved by the Clearing House or the Exchange from time 
0 time, to meet his required contribution or deposit, except as provided in 
these Bye-Laws. 

12.5 Investment of Settlement Guarantee Fund 


Part IVJ 


Funds m the Settlement Guarantee Fund may be invested in such approved 
securities and/or other avenues of investments, as may be provided for by the 
Board in the relevant Rules and Regulations in force from time to time. 

12.6 Administration and Utilization of Settlement Guarantee Fund 

12.6.1 The Settlement Guarantee Fund may be utilised for such purposes 
as may be provided in these Bye-Laws and Regulations and subject 
to such conditions as the Relevant Authority may prescribe from time 
to time, which may include: 


defraying the expenses of creation and maintenance of 
Settlement Guarantee Fund, 

temporary application of Settlement Guarantee Fund to meet 
Shortfalls and deficiencies arising out of the clearing and 
settlement obligations of clearing members in respect of such 
transactions, as may be provided in these Bye-Laws, Rules 
and Regulations of the Exchange in force from time to time, 

payment of premium on insurance cover{s) which the 
Relevant Authority may take from time to time, and/or for 
creating a Default Reserve Fund by transferring a specified 
amount every year, as may be decided by the Relevant 
Authority from time to time, 

meeting any loss or liability of the Exchange arising out of 
clearing and settlement operations of such transactions as 
may be provided in these Bye-Laws, Rules and Regulations 
of the Exchange in force from time to time, 

repayment of the balance amount to the member pursuant to 
the provisions regarding the repayment of deposit after 
meeting ail obligations under the Bye-Laws, Rules and 
Regulations of the Exchange, when such member ceases to 
be a member, and 


f. any other purpose, as may be specified by the Relevant 
Authority, from time to time. 

12.6.2 The Exchange shall have full power and authority to pledge, re¬ 
pledge, hypothecate, transfer, create a security interest in, or assign 
any or ail of the (a) cash or fixed deposit receipts of the Settlement 
Guarantee Fued .(b) .securities or other instruments in which the cash 
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corpus oT settlement Guarantee Fund is invested, and (c) or banK 
guarantees or any other instrument issued on behalf of a clearing 
member in favour of the Exchange towards deposit to the Settlement 
Guarantee Fund. 

12.7 Utilization for Failure to Meet Obligations 

Whenever a member fails to meet his settlement obligations to the Exchange 
arising out of his clearing and settlement operations in respect of his 
transactions, as may be provided in these Bye-Laws, Rules and Regulations 
of the Exchange, the Relevant Authority may utilise the Settlement Guarantee 
Fund and other moneys lying to the credit of the said member to the extent 
necessary to fulfil his obligations under such terms and conditions, as the 
Relevant Authority may specify from time to time. 

12.8 Utilisation in Case of Failure to Meet Settlement Obligations or on Declaration 
of Defaulter 

Whenever a member fails to meet his settlement obligations to the Exchange 
arising out of the transactions, as may be provided in these Bye-Laws, Rules 
and Regulations of the Exchange in force from time to time, or whenever a 
member is declared a defaulter, the Relevant Authority may utilise the 
Settlement Guarantee Fund and other moneys of the member to the extent 
necessary to fulfil his obligations in the following order: 

12.8.1 any amount that may have been paid by the defaulter member in the 
form of margin or any other money, other than bank guarantees or, 
deposited with or retained by the Exchange tor the purpose of 
meeting the clearing and settlement obligations: 

12.8.2 the proceeds, if any, recovered from disposal of any security 
deposited by the defaulter member, other than those deposited 
towards security deposit and/or additional deposit by the member with 
the Clearing House or the Exchange, 

12.8.3 any contribution or deposit made by the defaulter member towards 
additional deposit to the Settlement Guarantee Fund, in the form of 
cash or fixed deposit receipts or bank guarantee: 

12.8.4 any amount that may have been paid by the defaulter member 
towards margin in the form of bank guarantees or, and deposited with 
the Exchange: 

12.8.5 any amount that may have been deposited by the defaulter member 
towards additional deposit in the form of bank guarantees or with the 
Exchange: 

12.8.6 any amount that may have been deposited by the defaulter member 

towards security deposit in the form, other than bank guarantees, with 
the Exchange: 

12.8.7 any amount that may have been deposited by uife defaulter member 
towards security deposit in the form of bank guarantees with the 
Exchange: 

12.8.8 the amount lying to the credit of the defaulter with the Exchange to 
■ the extent not appropriated by the Exchange towards the obligations 

of the defaulter to it; 
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12.8.9 the proceeds, if any, recovered from auctioning or disposing of the 
exchange membership right vested in the Exchange, subject to 

I deduction of the expenses relating or incidental to the auction or 

disposal, as the case may be; 

12.8.10 the fines, penalties, penal charges, interest on delayed payments, 
interest or other income, if any, earned by investment or 

^ disinvestments of the Settlement Guarantee Fund or interest earned 

on^ margin moneys that form part of the Settlement Guarantee Fund 

. to the extent, as may be decided by the Clearing House or the 

: Exchange; 

■ 12.8.11 the profits available for appropriation in the Settlement Guarantee 

Fund in the year in which the member is declared a defaulter; 

12.9 12.9.1 The amount of contribution and/or deposit made towards security 

deposit by all categories of clearing members to the Settlement 
Guarantee Fund in proportion to the total contribution and/or deposit 
made by each clearing member, 

Note: The Relevant Authority may, at its discretion, alter the order of 
utilization of the Settlement Guarantee Fund from time to time. 

' 12.9.2 If the cumulative amount under all the above heads is not sufficient, 

the balance obligations shall be assessed against all the clearing 
members in the same proportion as their total contribution and 
deposit towards security deposit, and the clearing members shall be 

, required to contribute or deposit the deficient amount in the 

Settlement Guarantee Fund within such time, as the Relevant 
Authority may specify in this behalf from time to time. 

j2.10 Obligation to Bring in Additional Contribution or Deposit 

12.10.1 If a pro-rata charge is made as mentioned in Bye-Law 12.9.2 against 
a member’s actual contribution or deposit, and as a consequence, the 
clearing member’s remaining contribution and deposit towards the 
Settlement Guarantee Fund falls below his required contribution and 
deposit, the clearing member shall contribute or deposit towards the 
shortfall in the Settlement Guarantee Fund within such time as the 
Relevant Authority may specify. 

12.10.2 Where any cieahng member, who is required to contribute or deposit, 
as specified in Bye-Law 12.10.1, fails to do so, the Relevant 
Authority may charge such rate of interest on the shortfall, as it may 
determine from time to time and also take suitable disciplinary action, 
including imposition of fines and penalties against the clearing 
member. Any disciplinary action which the Relevant Authority may 
take pursuant to the above provisions or the clearing member ceasing 
to be an exchange member, for whatever reasons, shall not affect the 
obligations of the clearing member to the Clearing House or the 
Exchange or any remedy to which the Exchange or Clearing House 
may be entitled to under these Bye-Laws, Rules and Regulations of 
the Exchange and the applicable laws. 

12.11 Allocation of the Contribution or Deposit 

Each clearing memoers contribution and deposit towards the Settlement 

Guarantee Fund sha'i be allocated by the Exchange among the various 
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segments of trading, which are designated as such by and in 

which the member may participate, in such proportion as the Exchanp may 
decide from time to time. The Exchange shall retain the right ^he^nd 

allocated to a particular segment of trading to match the losses or l'a»®® of 
•the Exchange, incidental to the operation of that segment or for any other 
i'^ment, as may be decided by the Exchange at its discretion. 

1^.12 Reoayment to the Clearing Member on His Cessation 

12 12.1 A member shall be entitled to repayment of the ^ual ®^ount of 
deposit, if any, made by him to the Settlement Guarantee Fund 
provided it is not part of the admission fee after 

a. the member ceases to be an exchange member on account of any 
reason whatsoever, 

b all pending transactions at the time the member 

exchange member, which may result in a charge to the Settlement 
Guarantee Fund, have been closed and settled, 

C all obligations to the Exchange for which the -"ember w^ res^nsibte 
While he was an exchange member have been satisfied, or at the 
discretion of the Relevant Authority, have been 
Exchange from the member’s actual deposit; provided, the member 
has presented to the Exchange such indemnities or guarantees as 
the Relevant Authority may deem necessary or another clearing 
member has been substituted owning liability for all the 
and obligations of the clearing member, who had ceased to be 

member. 

d a suitable amount, as may be determined by the Relevant Authority at 
its discretion, has been set aside for taking care of any 
loss/liability/obligation arising out of his past transactions and e. a 
suitable amount, as may be determined by the Relevant Authority at 
its discretion, has been set aside by the Exchange, awards such 
other obligations, as may be perceived by the Exchange to exist or be 
perceived by the Exchange to arise in future. 

12 12 2 The Relevant Authority may specify norms for repayment of deposit 
l^ncLing the manner, amount and period within which ,t -"aV 
The repayment amount, at no point of time, will exceed the aMua 
deposit available to the credit of the clearing member after deducting 
the necessary dues or charges payable by such clearing member 
from time to time, including the initial deposit. 

12 12 3 Any obligation of a member to the Exchange, remaining unsatisfied at 
^eZe he ceases to be a clearing member, shall not be affec ed by 
his cessation of exchange membership, and the Exchange shall have 
a remedy as provided in Bye-Law 12.10.2. 


12.13 Recovery of Loss and Re-distribution 

If a loss charged pro-rata is afterwards recovered from the assets of the 
defaulter or the expelled member, whether directly or otherwise, by the 
Snqe or the Clearing House . in whole or in part, other than through 
insurance, the net amount of recovery shall first be credited to the clearing 
members from whom the loss was charged in proporhon to the 
actually charged. The amount of recovery made through insurance shall be 
dealt with in accordance with the terms and conditions of the insurance cover 
obtained by the Exchange or the Clearing House from time to time. 


22—500 01/2,005 
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12.14 Limitation of Liability 

I The liability of the Exchange resulting from the deemed contracts of members 
with the Exchange and to losses in connection therefrom shall be limited to 
the extent of contributions made to the Settlement Guarantee Fund. The 
Settlement Guarantee Fund of the Exchange shall not be available for 
obligations of a non-clearing member, obligations of a member to a non- 

^ clearing member, obligations of a member to another member of the 

: Exchange towards transactions to which the Exchange is not a counter party 

or where the Exchange withdraws as a counter party on account of fraud or 
fraudulent transactions as provided in the relevant Bye- Laws and 
Regulations from time to time or obligations to a client by an exchange 
member, and to losses arising there from or in connection therewith or 
incidental thereto. 

13. Clearing limits 

13.1 The Relevant Authority may specify the limits of open positions applicable to 
the clearing members of the exchange based on the deposits made by them 
towards margin or deposit or contributions made by the members to the 

i settlement guarantee fund or any other fund established by the Exchange. 

13.2 The aggregate monetary value of all the net open positions in respect of all 
contract monthc that each clearing member may clear and settle shall be 
related to the sum of the clearing member.s contributions to the settlement 
guarantee fund of the Exchange or any other fund specified by the Exchange. 

t3.3 The Exchange may specify different clearing limits for different commodities. 

113.4 Clearing members, to enhance their clearing limits, may make additional 
deposits to the settlement guarantee fund or to the fund specified by the 

CXCnQIiy©. 

13.5 The net open position and the monetary value thereof in respect of each 
contract month shall be computed by the Exchange and then aggregated to 
determine the aggregate monetary value of all the net open positions. 

13.6 When the clearing limit of a clearing member reaches the upper limit, the 
Exchange shall notify the clearing member. After receipt of notification the 
clearing member shall not present or cause to present any further 
transactions that would increase the aggregate monetary value of net open 
positions until he has paid additional monies to enhance his/ its limit. 

18.7 The Relevant Authority may close-out the positions of clearing members who 
has failed to comply with the notification issued under Bye-Law 13.6. 

13.8 The aggregate monetary vaiue of contracts shall be determined on the basis 
of (i) the net open positions in each of the contract months for each underlying 
commodity for which transactions have been cleared by the clearing member 
and (ii) the respective settlement prices. 

14. CPDE OF CONDUCT 

l4-1 Every member of the Exchange shall be bound to promote to the best of his 
ability the objects and interests of the Exchange and to protect and safeguard 
the interests of his clients trading on the Exchange. The following shall 
constitute examples of good business practices. A member shall be liable to 
expulsion, suspension and/ or to payment of a fine for any violation of good 
business practices; 



14.1.1 Members of the Exchange shall furnish ^ 

or anv such statement, as may be prescribed by the Exchang^to 

• the cLts willing to trade through them. ExSa^ge 

»II the risks relating to futures contracts. Members of the Exchange 
filarin^tmTaH such clients must read this statement before 
participating in a futures contract. 

14 12 Members of the Exchange shall not accept any order from any client 
' ■ ' unless the Risk Disclosure statement is reed and aoknowledged in 
writing by such client; 

14 1 3 Every member shall access Byelaws, Rules 

nnticL circulars orders and instructions issued by the Exchange 
Tom time to time and shall also provide f Relevant informat^ to h.s 
clients, before executing any order on behalf of such client. 

the Exchange and other financial and non financial compliance. 

14 ^ 5 A member shall furnish to his clients 

contracts, contract months, commencement months and deliveries, 

etc. as notified by the Exchange, 

141 6 Members shall explain the role of the Clearing House of the 
Exchange and the scope and benefits of the same to his clients. , 

1 a 2 Fverv member of the Exchange shall abide by the resolutions of the Company 
oronhTeoa^d and shall abide by all the Bye-Laws, Rules and Regulations of 
the Exchange as well as notices, circulars, orders and instructions issu^ by 
me IxSe fror ime to time . Any member shall be liable to expulsion, 
ruspension'andToT to payment of a fine for any of the following acts or 
omissions: 

14 2.1 Refusal to abide by awards: For neglecting or refusing to subrnit to 
abide by and carry out any award or decision or order of any 
arbitrators or, surveyors or any Committee or the Board or Relevant 
Authority, made in conformity with Articies of Association of the 
Company or these Bye- Laws, Rules and Regulations. 

14 2 2 Unbecoming conduct: For acting in any manner detrimentai to the 
interest of the Exchange or unbecoming o1 a member. 

14 2 3 Misconduct: For any misconduct in his dealing with or relations to the 
Snoe or any member or members thereof or for any disreputable 
or fraudulent transactions with any person whether ® 
of which complaint is made to the Managing Director or Relevant 
Authority any Standing Committee or the Board by one or more 
membere or ctents and is found to be valid by the Relevant Authonty. 

14 2 4 Disobedience: For violating, disobeying or disregarding any Bye-^ws 
o anv ordinance or notification issued by the State 

or The Union Government in respect of trading in ' 2® 3 ^ 

the provisions of the Forward Contracts (Regulation) ^52^ 
Ihe Rules made thereunder and any direcBons issued by the Forward 

Markets Commission. 

14 2 5 Misinformation: For publishing or permitting 

newspapers, circulars, or otherwise, any misrepresentation relat g 
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the trade in any commodities or contracts, calculated to mislead the 
members and/or the public. 

14.2.6 Indifference and wilful negligence: For not complying with any notice 
or request made to him by or on behalf of the Managing Director, any 
Committee or the Board or the Relevant Authority requiring him to 
attend any meeting of the Board or of any Committee or to produce 
any books, documents, correspondence or other papers in his 
possession, power or control, or for refusing or neglecting to answer 
any question put to him by the Managing Director, any Committee or 
the Board or the Relevant Authority, as the case may be, relevant to 
any business at any such meeting. 


14,^.7 Failure to pay any dues; For failure to pay any amount due undei 
these Bye-Laws and Regulations and order and instructions issued 
thereunder by the Exchange, and/or arbitration or any other fees 
when due or for non-payment of any fine Imposed on him pursuant to 
ese Bye- Laws or for failure to pay any other amount due by him 
under these Bye-Laws or under any order of the Chief Executive any 
Comrnittee or the Board or The Relevant Authority within ten days 
after the same shall become payable. 

14.2.8 Action detrimental to the Exchange: For any misconduct, in the sense 
of sub-sections referred to above inclusive as below, in his dealing 
With or relations to the Exchange. . Wilful or intentional non .fulfilment 
of contractual or fraudulent or flagrant breach of contract. 


Frivolous repudiation of contract. 

Refuse to refer any question in dispute to arbitration, survey 
or an appellate Committee or Umpire. 

Communicating secretly or indirectly with any arbitrator, 
surveyor, umpire or member of appellate Committee to which 
the dispute has been referred to under these Bye- Laws 
Rules and Regulations. 

For any conduct, act or omission knowingly carried out to 
subvert the objects and purposes of the company and the 
Exchange, as provided in the Memorandum and Articles of 
Association of the company, or which is subversive of these 
Bye-Laws, Ruies and Regulations of the Exchange, or which 
defeats the agreements entered into by the company or the 
Exchange with other organisations, agencies or entities for 
promoting the interests and activities of the Company and the 
Exchange. 

For any conduct, act, omission or negligence which renders 
the member liable to be declared a .defaulter, by the Board 
the Relevant authority or the Clearing House under any of the 
provisions of these Bye- Laws, Rules and Regulations of the 
Exchange and/ or orders, circulars, notices and instructions 
issued by the Exchange. 

Disclosure of one clients open position to other clients or 
members 


H D'^ector or any of the designated officials or any of 

the Committees shall consider either by reason of complaint made to hirn or 

kn!!!li'"H'*' ® 0* •f'e Exchange or by reason of any 

knowledge or information that there is sufficient reason for inquiring as to 
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whether there has been any act or omission on the part of a member of the 
Exchange rendering him liable to expulsion, suspension and/or payment of a 
fine, the Relevant Authority may give notice in writing to such member or to 
any other member requiring him to appear before any Committee or the 
Board within such time as stated in the notice. 

14.4 The Relevant Authority shall hear the member with regard to whom it is 
proposed to recommend any resolution for expulsion, suspension and or 
imposition of a fine under these Bye-Laws, and hear the evidence or 
statements of himself or any witnesses present on his behalf at any such 
meeting. The Relevant Authority may also require the member to produce for 
inspection any books, documents, correspondence or papers in his 
possession or under his control or that of his firm or company. 

14.5 14.5.1 Whenever the Relevant Authority is of the opinion that a member of 

the Exchange has become liable to expulsion, the Board may by 
resolution passed by majority of their members present and voting 
expel such member permanently from all rights of membership, 
except the right to go for arbitration in respect of matters prior to such 
expulsion. Such resolution shall be final and binding. The Board or 
any other authority shall not be called upon to give any explanation or 
reason thereof; 
and 


14.5.2 Whenever the Board or the Relevant Authority shall be of opinion that 
a member has become liable to suspension and/or payment of a fine, 
the Board may by a resolution passed by a majority of their members 
present and voting at such meeting, may suspend him for any term 
not exceeding six calendar months from all rights of membership 
except the right to go to arbitration for matters in dispute prior to such 
suspension. Any such resolution of the Board shall be final and 
binding and the Board shall not be called upon to give any 
explanation or reason thereof. In addition to suspension or in lieu 
thereof or otherwise as recommended by the Relevant Authority, the 
Board may at its discretion fins such member upto Rs.1 lakhs only. 
Failure to pay such fine within the stipulated period shall render a 
member liable to suspension, if he has not been suspended already, 
or expulsion, if he has been only suspended. 


14.6 Before passing any resolution under Bye-Law 14.5.1 or 14.5.2, the Exchange 
shall give the member concerned a notice in writing stating that the Board 
proposes to consider the passing of a resolution for the expulsion, suspension 
and/or fining of such member and requiring him to attend a meeting of the 
Board called for the purpose at which the said member may produce 
whatever evidence or statements he wishes to present in his defence. 


14 7 A suspended member snaii during the period of suspension be deprived of 
and excluded from ail the rights and privileges of membership, except in 
respect of transactions outstanding at the time of suspension which ^e shall 
be bound to fulfil and in regard to which he shall be subjected to 3}\Xne 
obligations and have all the rights thereof and of these Bye-Laws including 
the obligation and right to go to arbitration. The suspended member shall also 
be liable to pay all fines, calls, subscriptions, and other moneys due or to 
become due from him during his suspension in the same manner as if he had 
not been suspended. 

14 8 A member expelled by the Board shall forfeit all the rights and privileges of 
membership inchiding those conferred on him by these Bye-Laws, Rules and 
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Regulations and he shall as from The date of the resolution cease to be a 
member, but he shall continue to be liable for and fulfil his obligations to the 
Exchange or to any other member at the date of his expulsion and for these 
purposes shall have the right and be under obligation to go to arbitration 
under these Bye-Laws, 

14.9 in case a member of the Exchange has been suspended, deactivated, 
expelled and / or declared deemed defaulter / defaulter, no other member of 
the Exchange shall do business for or on behalf of such member. 

I 

I ARBITRATION 

15.1 Definitions 

; 1. ‘Arbitrator, means an arbitrator selected from the panel of arbitrators. 

2. Arbitral Tribunal, means one ore more arbitrators constituting a tribunal to 
adjudicate a reference to arbitration. 

3. Act. means Arbitration and Conciliation Act, 1996 and any amendments 
thereto in force. 

4. Applicant, means a person who makes a reference to arbitration by filing an 
application as prescribed by the Exchange. 

5. Conciliator, means either sole conciliator or a bench of three conciliators as 
agreed between the parties. 

6. Panel of Arbitrators, means a body of arbitrators, constituted by the Relevant 
Authority from time to time. 

7. Panel of Conciliator, means a body of conciliator, constituted by the Relevant 
Authority from time to time under these Bye-Laws. 

8. Reference means reference to arbitration under these Byelaws. 

9. Respondent, means a person against whom the applicant makes a reference 
to arbitration whether or not there exists a transaction or is a claim against 
such person. 

15.2 Arbitration Subject to the Arbitration and Conciliation Act 

The Bye-Laws and Regulations relating to arbitration shall be consistent with 
the provisions of the Arbitration and Conciliation Act. The provisions not 
included in these Bye-Laws but included in the Arbitration and Conciliation Act 
shall be applicable as if they were included in these Bye-Laws. 

15.3 The Board or the Relevant Authority shall constitute every year a panel of not 
less than ten arbitrators, at least 50% of whom shall be drawn from futures 
trading professionals conversant with the trading at a commodity exchange 
and its Bye-Laws. Rules and regulations, or having expertise in such areas 
like taw or commodity economics, finance, commodity services and appraisal, 
commodity physical trade, etc. At least 25 percent of such members of the 
panel shall be surveyors of the Exchange, who shall adjudicate any dispute 
relating to quality. 

15.4 Reference to Arbitration 

All claims, differences or disputes between the members inter se or between 
a member and a constituent member or between a member and a registered 
non-member client or arising out of or in relation to trades, contracts and 
transactions executed on the Exchange and made subject to the Bye-Laws, 
Rules and Regulations of the Exchange or with reference to anything 
incidental thereto or in pursuance thereof or relating to their validity, 
construction, interpretation or fulfilment and/or the rights, obligations and 
liabilities of the pantes thereto and including any question of whether such 
trades, contracts and transactions have been entered into or not shall be 
submitted to arbitration in accordance with the provisions of these Byelaws 
and Regulations that may be in force from time to time. 




Part IV] 


THE GAZETTE OF INDIA, MARCH 11, 2006 (PHALGUNA 20, 1927) 


273 


Provided these Bye-Laws shall not in any way affect the l^^'^dictjon of the 
Exchange on the clearing member through whom such a member has dealt 
with, or traded in regard thereto and such clearing member shall comtnue to 
remain responsible, accountable and liable to the Exchange in this be a . 

15 5 Trades, Contracts, Deliveries and Transactions Subject to Arbitration 

in all trades, contracts, deliveries and transactions, which are made or 
deemed to be made subject to the Bye-Laws, Rules 
Exchange, the provisions relating to arbitration as provided in these Bye-Laws 
and Regulations shall form and shall be deemed to form Part of such trades 
contracts, deliveries and transactions and the parties shall be deemed fo 
entered into an arbitration agreement in writing by which all clams 
differences or disputes of the nature referred to in f 

submitted to arbitration in accordance with the provisions of these Bye laws, 
Rules and Regulations that may be in force from time to time. 

^ All"pa'rties"to a reference to arbitration under these Bye-Laws, 

Reguiations and the persons, if any, Murnbai 

deemed to have submitted to the exclusive jurisdiction of the ““mbai 

for the purpose of giving effect to the provisions of the Act, these Bye-Laws 
and Rules and Reguiations in force. 

^ For''thrp.!l?pose^onh^^^^^ and Conciliation Act, all claims, differences 
or disputes which are required to be submitted to arbitration in accordance 
with the provisions of these Bye-Laws, Rules and Regulations, 

Arbitration and Conciliation Act leaves the parties free to determine a certain 
issue, the parties shall be deemed to have authorized the Managing Director 
or Relevant Authority to determine that issue. 

1*3 8 Administrative Assistance . , 

For the purpose of the Act. all claims, differences or disputes which are 

required to be submitted to arbitration in accordance with f^® ^ 

these Bye-Laws, Rules and Regulations, the parties shall be deemed fo 
agrSd forlS^ihistrative assistahce of the Relevaht Authority m o^er to 
facilitate the conduct of the arbitral proceedings.The Exchange shall provide 
the list of approved surveyors and quality certification agencies and 
laboratories, w^h shall be used by the arbitrators to a."~e at a 
the disputes relating to quality or quantity/ weighment of goods 
delivered/tendered against a contract. 

15.9 Members of the Exchange Liable for Transactions Executed on Trading 

Thrprovisfonfonhese Bye-Laws shall become applicable to all clahns, 
difference disputes between the parties mentioned therein for all trades, 
contracts and transactions made subject to the Bye-Laws, Ba'®® ^ 
Regulations of the Exchange and circulars, orders, directions, or rulings, 
issued by the Exchange provided such trades, contracts and transactions had 
been entered into between the parties mentioned therein up to and including 
Sedate orfwwS the member was either declared a defaulter or expelled or 
has surrendered his exchange membership. 

10 Reference of the Claims, Differences or Disputes n i 

° Save as otherwise specified by the Board or Managing Director or Relevant 
Authority, if the value of the claim, difference or dispute is more Wran such 
value as may be specified in the relevant Rules and Regulations of the 
Exchange onU date of application, then such claim, difference or disn.ite. 
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shall be referred to an arbitral tribunal comprising of odd number of arbitrators 
who are more than one, as may be decided by the Regulatory Authority from 
time to time and if the value of claims, difference or dispute is up to the value 
referred to above, then the same shall be referred to an arbitral tribunal 
comprising a sole arbitrator. 

Provided that no claim, difference or dispute which is less than the minimum 
claim amount specified by the relevant Rules and Regulations of the 
:,^xchange on the date of the application, shall be allowed to be submitted to 
arbitration by the Exchange and such claim may be decided administratively 
by the Managing Director or Relevant Authority from time to time. 

Provided further that claims pertaining to only such matters can be filed for 
; arbitration, as may be specified by the Relevant Authority. 

Provided further that the claim must pertain to transactions executed on the 
trading system of the Exchange or settlement thereof. 

Further provided that no reference can be filed against the Exchange, its 
officers. Board of Directors or any office bearer in respect of anything done or 
not done. 

! 

15.11 Limitation Period for Reference to Arbitration 

All claims, differences or disputes referred to in the Bye-Laws above shall be 
, submitted to arbitration within six months from the date of last transaction or 
delivery or payment effected between the member and his client or between 
two members of the Exchange, provided where the claim / complaint is not 
settled / resolved through the process of conciliation by the Exchange within 
three months of the receipt of the claim /. complaint, the Exchange shall in 
such cases advise the concerned client to refer the case to arbitration. The 
time taken in dispute resolution and/or conciliation proceedings, if any, 
initiated and conducted in accordance with the provisions of the Arbitration 
and Conciliation Act and these Bye-Laws and the time taken by the Managing 
Director or Relevant Authority to administratively resolve the claims, 
differences or disputes shall be excluded for the purpose of determining the 
limitation period of six months under the Bye-Laws, Rules and Regulations of 
the Exchange. Any claim made or any difference / dispute raised by any 
complainant / aggrieved person, after expiry of the time limit specified herein, 
shall become time-barred for the purpose of availing ofthe remedy under the 
Bye-Laws, Rules and Regulations of the Exchange and may not, however, be 
invalid for seeking remedy under appropriate civil laws. 

15.12 Penalty on Failure to Submit to or Abide by Award in Arbitration 

An exchange member, who fails or refuses to submit to or abide by or comply 
with any award in arbitration between Members of the Exchange or between 
an exchange member and a non-trading member/client, as may be provided 
in these Bye-Laws, Rules and Regulations shall be declared a defaulter or 
expelled by the Relevant Authority at its sole discretion, as is applicable, and 
thereupon the other party shall be entitled to institute legal proceedings to 
enforce the award under the Civil Procedure Code in the same manner as if it 
is a decree of the court. 

15.13 Procedure for Appointment of Arbitrators 

The procedure for appointment of a sole arbitrator or arbitration tribunal, in 
each case, by the applicant and the respondent, or the Exchange shall be as 
may be provided by the Relevant Authority from time to time in the Rules and 
Regulations of the Exchange. 

15.14 Vacancy to the Office of the Arbitrator 

At any. time before the making of the arbitral award, if the office of the 
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arbitrator falls vacant for any reason whatsoever, including any vacancy due 
to the illness or death of the arbitrator or termination of the mandate of the 
arbitrator by the Managing Director or Relevant Authority for any other 
reason, the vacancy shall be filled in by the Managing Director or Relevant 
Authority by following the same procedure as specified by the Exchange for 
appointment of the arbitrator. 

15.15 Recorded Proceedings and Evidence 

Unless otherwise agreed upon by the parties, any arbitrator who has been 
appointed by the Managing Director or Relevant Authority to fill the vacancy of 
the office of the arbitrator may rely on the proceedings and evidence recorded 
earlier or may conduct any hearing afresh for any hearing previously held. 

15.16 Order or Ruling of Previous Arbitrator 

An order or ruling of the arbitrator made prior to the termination of his 
mandate shall not be invalid solely because his mandate has been 
terminated: 

15.17 Disclosure by Person to be Appointed as Arbitrators 

Every person, who is approached in connection with his possible appointment 
as an arbitrator, shall disclose to the Managing Director or Relevant Authority 
p|fi writing any circumstances likely to give rise to justifiable doubts as to his 
independence and impartiality. If the person discloses any circumstances, 

which, in the opinion of the Managing Director or Relevant Authority, are likely 
to give rise to justifiable doubts as to his independence and impartiality, then 
he shall not be appointed as an arbitrator in respect of such case. 

15.18 Termination of Mandate of the Arbitrator 

The mandate of the arbitrator shall terminate if; 

15.18.1 the arbitrator withdraws from office for any reason; or 

15.18.2 in the opinion of the Managing Director or Relevant Authority, which 
shall be final and binding on the parties, the arbitrator becomes de 
jure or de facto unable to perform his functions or for other reasons, 
fails to act without undue delay, including failure to make the arbitral 
award within the time period prescribed or 

15.18.3 the mandate of the arbitrator is terminated by the Managing Director 
or Relevant Authority upon receipt of written request for the 
termination of the mandate of the arbitrator from both the parties to 
arbitration: or 

15.18.4 the arbitrator discloses any circumstances referred to in Byelaws 
15.17 which in the opinion of the Managing Director or the Relevant 
Authority are likely to give rise to justifiable doubts as to his 
independence and impartiality; or 

15.18.5 the arbitral proceedings are terminated as provided for herein. 

15.19 4^e arbitrator ceases to be a member of the Excriange, in case he was 
appointed as an arbitrator by virtue of his membership 

15.20 Place of Arbitration 

The place of arbitration shall be any office of the Exchange, as may be 
notified by the Exchange from time to time, or any such other place, as may 
be designated by the Exchange or the Relevant Authority from time to time. 
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15.21 Fees and Charges 

The fees for arbitration and the charges for submitting to and for regulating 
the proceedings of the reference prescribed in the relevant Rules and 
Regulations of the Exchange shall be payable in advance and when there is a 
failure, neglect or refusal on the part of a party or parties to pay accordingly, 
the other party shall be responsible for making such payment in advance 
without prejudice, however, to its right, if any, to recover the same from such 
party or parties failing, neglecting or refusing to pay. It shall be a condition 
precedent to the hearing of any reference that the prescribed fees and 
charges shall have been paid in advance to the Exchange by the party or 
parties to the reference. 

Provided that the fees and charges shall not be collected from a client, wha 
may lodge a claim against an exchange member, who has been declared a 
defaulter or expelled from the exchange membership if there is adequate 
asset vested in the Clearing House Committee or other Committee. 

15.22 Appearance by Counsel, Attorney or Advocate not permitted 

In arbitral proceedings, the parties to the dispute shall not be permitted to 
appear by counsel, attorney or advocate. 

i)5.23 Set-off and Counter Claim 

On a reference to arbitration by one party, the other party or parties shall be 
entitled to claim a set-off or make a counter claim against the former party, 
provided such set.off or counter claim arises out of or relates to trades, 
contracts and transactions made subject to the Bye-Laws, Rules and 
Regulations of the Exchange and subject to arbitration as provided herein, 
and provided further such set-off or counter claim is presented, together with 
full particulars, at or before the first hearing of the reference but not 
afterwards unless specifically permitted by the arbitral tribunal. 

15.24 Proceedings 

The arbitral tribunal, may proceed with the reference, notwithstanding any 
failure to file a written statement by the applicant or respondent or both within 
the time, as may be prescribed for this purpose in the relevant Rules and 
Regulations of the Exchange from time to time and may also proceed with the 
reference in the absence of any or ail the parties who after due notice fall or 
neglect or refuse to attend at the appointed time and place. The arbitral 
tribunal may requi.*-e the documents and submissions recorded during the 
process of conciliation or the proceedings conducted by the Dispute 
Resolution Committee or any other Committee, as the case may be, to be 
placed before it forjts consideration. 

15.25 Adjournment of Hearings 

The arbitral tribunal may adjourn the hearing from time to time upon the 
application of any party to the reference or suo moto, provided, however, that 
when the adjournment is granted at the request of one of the parties to the 
reference, the arbitral tribunal may, if deemed fit, require such party to pay the 
fees and costs in respect of the adjourned hearing borne by the other party 
and in the event of such party failing to do so, may refuse to hear him further 
or dismiss his case or otherwise deal with the matter in any way the arbitral 
tribunal may think just. 

15.26 Written Statements By Parties and Hearing 

A reference may be decided by the arbitral tribunal on the written statements 
of the parties and the documents produced by them. Any party may however 
require the arbitral tribunal to give him hearing. In that event, the party shall 
be heard and the other party or parties shall have a similar privilege of being 
heard. 
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15.27 Permission Necessary For Witness or Evidence u i ♦ 

No party shall be entitled, without the permission of the Arbitral tribunal, to 
insist on a request to the arbitral tribunal to hear or examine witness or 
receive oral or documentary evidence, other than what is deemed necessary 
by the arbitral tribunal. 

15.28 Ex Parte Decision and Summary Disposal 

if the party against whom the reference is lited be not present at the 
appointed time and place, the arbitral tribunal may hear and decide the 
reference ex parte, and if the party filing the reference be not present, the 
arbitral tribunal may dismiss the reference summarily. 

15 29 Disputed Matter to be Arbitrated Only Once 

if after duly informing the arbitral tribunal, the parties to the arbitration 
themselves enter into any arrangement to completely settle the matter so 
submitted for arbitration, then such parties or any other person claiming 
through them shall not be entitled to initiate the arbitration proceedings for a 
second time with regard to the same matter and the Relevant Authority shall 
have the power to reject and/or refuse such reference to arbitration. 

15.30 Settlement 

15.30.1 The arbitral tribunal may, with the agreement of the parties, use 
mediation, conciliation or any other procedure at any time during the 
arbitral proceedings to encourage settlement. 

15.30.2 If, during the proceedings, parties settle the dispute, the arbitral 
tribunal shall terminate the proceedings and record the settlement in 
the form of an arbitral award on agreed terms, which shall have the 
same status and effect as any other arbitral award on the substance 
of the dispute. 

15.31 Interim Arbitral Award and interim Measures 

The arbitrator is empowered to make an interim arbitral award and/or provide 
interim measures of protection. An arbitrator may require a party to provide 
appropriate security in connection with an interim award and/or measures. 

15.32 Arbitral Award ... ♦u *« 

The arbitral tribunal shall make the arbitral award within three months from 

the date of entering upon the reference. The time to make the award may. 
however be extended from time to time by the Managing Director or Relevant 
Authority on an application by either of the parties or the arbitral tribunal as 
the case may be. For the purpose of this Bye-Law, the arbitral tribunal shall 
be deemed to have entered upon a reference on the date on which the 
arbitral tribunal has held the first hearing. 

15.33 Every award shall be made in writing and shall be signed by the arbitral 

tribunal. 

15.33.1 The award shall state the reasons upon which it is based unless the 
parties have agreed that no reasons are to be given or the award is 
on term agreed upon between the parties; 

15.33.2 The award shall state its date and the place of arbitration and the 
award shall be deemed to have been made at that place. 


15.34 


Award to Classify Award Amount 
Whether the award is interim or 


otherwise, the Arbitral Tribunal shall clearly 
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Specify as to whether the amount awarded relate to a transaction executed on 
the ATS or any other trading system of the Exchange, or to any order / 
instruction to buy or sell a contract or to the money paid /deposited with the 
exchange member in respect of any order / instruction to buy or sell the 
contract or for any reason other than those specified herein. 


15.35 Award to Adjudge Interest 

Where an award is for the payment of money, the arbitral tribunal may 
adjudge in the award the interest to be paid on the principal sum adjudged for 
any period prior to the institution of the arbitration proceedings and may also 
adjudge the additional interest on such principal sum for the period from the 
date of the institution of the arbitration proceedings to the date of the award 
and also the interest on the aggregate sum so adjudged at such rate from the 
date of the award to the date of payment. The rate of interest that may be 
stipulated in the award shall be the Bank Rate, as may be fixed by the 
Reserve Bank of India, from time to time, plus penal interest not exceeding 
4% p.a. 


15.36 intimation of Award 

After the award is made, a signed copy of the award shall be delivered to 
each party. 

15.37 Award Binding on Parties and Their Representatives 

The parties to the reference shall in all matters abide by and forthwith carry 
into effect the award of the arbitral tribunal which shall be final and binding on 
the parties and their respective representatives, notwithstanding the death of 
or legal disability occurring to any party before or after the making of the 
award and such death or legal disability shall not operate as a revocation of 
the reference or award or shall not affect the rights under the award of the 
awardee in any manner whatsoever. 

15.38 Correction in and Clarification on Award 


15.38.1 Within such days, as may be specified in the Rules and Regulations 

the Exchange or the orders issued thereunder, from the receipt of the 

arbitral award 

a. Any party to an arbitration agreement, with notice to the other 
party, may request the arbitral tribunal to correct any 
computational error, any arithmetical error, any clerical or 
typographical error or any other error of a similar nature 
occurring in the award. 

b. A party, with notice to the other party, may request the arbitral 
tribunal to give a clarification on any specific point or part of 
rhe award. 


15.38.2 If the arbitral tribunal finds the above request to be justified, it shall 
make the correction or provide the required correction and 
clarification to the parties concerned. The correction and clarification 
provided shall form part of the award. 

15.38.3 The arbitral tribunal may, on its own, correct the errors within such 
number of days from the date of the making of the award, as may be 
specified by the Exchange in the relevant Rules and Regulations of 
the Exchange in force from time to time and inform the parties 
accordingly. 

15.38.4 A party, with notice to the other party, may request the arbitral tribunal 
within such number of days from the date of receipt of the award as 
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may be specified in the relevant Rules and Regulations of the 
Exchange in force, from time to time, to make an additional award as 
to the claims presented in the arbitral proceedings, but omitted from 
the arbitral award. 

15.38.5 If the arbitral tribunal finds the request made under above Bye-Law to 
be justified, it shall make the additional arbitral award within such 
number of days as may be specified in the relevant Rules and 
Regulations of the Exchange in force from time to tirpe, from the date 
of receipt of such request. 

15.39 Honouring of Arbitral Awards 

The Exchange shall on receipt of an arbitral award against an exchange 

member follow such procedure as may be provided in the relevant Rules and 

Regulations of the Exchange in force, from time to time, with respect to 

honouring of the award. 

15.40 Right to Appeal 

15.40.1 Award Final and Additional Risk Containment Measures Applicable 

A party to a reference who is dissatisfied with an award of the arbitral 
tribunal may appeal to the competent court of jurisdiction as provided 
in the Arbitration and Conciliation Act. The award shall be final under 
these Bye-Laws and Regulations of the Exchange and vis-a-vis the 
Exchange in terms of any action, which is required to be initiated, as 
may be provided for in the Bye-Laws or notifications issued from time 
to time. Provided that the party to the reference shall be required to 
deposit the amount of award with the Exchange before filing the 
appeal and such amount shall be kept with the Exchange in 
abeyance and shall be disposed of eventually as per direction of the 
Court. 

15.40.2 Enforceability of Award As a Decree 

When the time for preferring an appeal has expired and no appeal 
has been preferred or the appeal has been preferred and the appeal 
has been rejected and when the time for making an application to set 
aside the award under the relevant provision of the Arbitration and 
Conciliation Act has expired, or such application having been made, it 
has been refused, the final award shall be enforceable by the 
Exchange in the same manner as if it were a decree of the Court, if 
the award is against an exchange member or a clearing member. 

15.41 Setting Aside of Award and Fresh Reference 

15.41.1 An arbitral award may be set aside or modified by the court on an 
application made under relevant provision of the Arbitration and 
Conciliation Act, on the grounds mentioned in that provision. 

15.41.2 Whenever an award made under these Bye-Laws and Regulations of 
the Exchange is set aside or modified by the court, the matter shall be 
disposed of in accordance with the direction of the Court. 


15.42 Costs 

15.42.1 The Relevant Authority shall specify the fee and expenses payable by 
the parties to the arbitration. 
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15.42.2 The arbfirai tribunal shall specify the party entitled to receive the 
costs, the party who shall pay the cost, and the manner in which the 
costs shall be paid, 

Explanation: For the purpose of Bye-Law 15,42.1, .Costs, means 
reasonable cost relating to the fees and expenses of the arbitrators 
and witnesses, or legal fees and expenses, any administration fees of 
the Exchange or institution supervising the arbitration, and any other 
expenses incurred in connection with the arbitral proceedings and the 
arbitral award- 

Notices and Communication How to be Served 

Notices and communication to an Exchange member or a non-trading 
member or an affected person shall be served in any one or more or ail of the 
following ways and any such notice or communication hereunder shall be 
served at his ordinary business address and/or at his ordinary place of 
residence and/or his last known address: 

15.43.1 by delivering it by hand; 

15.43.2 by sending it by registered post; 

15.43.3 by sending it under certificate of posting: 

15.43.4 by sending it by express delivery post; 

15.43.5 by sending it by electronic mail; 

15.43.6 by sending it by telegram; 

15.43.7 by affixing it on the door at the last known business or 
residential address; 

15.43.8 by oral communication to the party In the presence of a third 
person: 

15.43.9 by advertising it at least once in any daily newspaper 
published at the place where the parties are located; or 

15.43.10 if no address is known, by a notice posted on the notice 
board of the Exchange or displayed on the automated trading 
system of the Exchange. 

15.44 Service by Hand Delivery When Complete 

A notice or communication served by hand shall be deemed to have been 
received by the party on the production of a certificate to that effect signed by 
the person delivering the notice or communication and the same shall 
constitute due and oroper service of notice. 

15.45 Service by Post or T elegram When Complete 

A notice or communicatlo.n served by post or telegram shall be deemed to 
have been receiveo by the party at the time when the same, in the ordina.ry 
course of post or teiegram, has been delivered. Production of a letter of 
confirmation from the post office or of the post office receipt for the registered 
letter or telegram or of a certificate of posting shall m all cases be conclusive 
proof of the posting or despatch of such notice or communication and shall 
constitute due and proper service of notice. 

15.46 Service by Advertisement or by Notice on Notice Board When Complete 

A notice or communication published in a newspaper or posted on the notice 
board of the Exchange or displayed on the automated trading system of tite 
Exchange or on the Website of the Exchange shall be deemed to have been 
served on the patty on the day on which it is published or posted or sc 
displayed. 

15.47 Refusal to Accept Delivery Does Not Affect Service 

Any refusal to take cJelivery of the notice or communication shall, in no case 
affect the validity ot :ts service. 
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15.48 Indemnity 

No party shall bring or file any suit or proceeding whatever against the 
Exchange, the Governing Board, Managing Director, Relevant Authority, or 
any employee or employees of the Exchange acting under his/its authority or 
against the arbitral tribunal for or in respect of any matter or thing purported to 
be done under these Bye-Laws, Rules and Regulations of the Exchange, 
save and except any suit or proceeding for the enforcement of the award 
against the other party or parties to the reference. 

15.48.1 Parties When Not Discharged 

if any difficulty arises in giving effect to the provisions of these Bye- 
Laws. Rules and Regulations of the Exchange in the conduct of 
arbitration, the provisions of the Arbitration and Conciliation Act shall 
prevail over the provisions of these Bye-Laws, Rules and 
Regulations. 

Secretarial Duties 

The Secretary or the officer designated by the Exchange in this behalf and the 
employees of theExchange acting under his authority shall: 

15.49.1 maintain a register of reference, 

15.49.2 register of reference rejected by the Secretary or the designated 

15.49.3 receive ail applications for arbitration, reference and communication 
addressed by the parties before or during the course of arbitration or 
otherwise in relation thereto, 

15.49.4 receive payment of ail costs, charges, fees and other expenses, 

15.49.5 give notices of hearing and all other notices to be given to the parties 
before or during the course of the arbitration or otherwise in relation 
thereto, 

15.49.6 communicate to parties all orders and directions of the- arbitral 

tribunal, 


15.49.7 receive and record all documents and papers relating to the reference 
and keep in custody all such documents and papers, stamp duties 
except those the parties are allowed to retain, for such period as may 
be prescribed by the Relevant Authority from time to time, 

15.49.8 publish the award on behalf of the arbitral tribunal, 

15.49.9 enter the award and any changes therein in the register of reference, 

15.49.1 Ogenerally do all such things and take alt such steps as may be 
necessary to assist the arbitral tribunal in the discharge of its 
functions, 

15.49.11 maintain a register of appeals and make necessary entries therein 
and generally to do all such things and take ail such steps as may be 
necessary to implement the award of the arbitral tribunal, as may be 
specified by the Exchange or any court of competent jurisdiction or a 
regulatory authority having jurisdiction on such matters from time to 
time. 

15.50 An arbitration agreement shall not become invalid by the death of any party 

thereto or by the incapacity of the party to act either as resoects the deceased 
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or the incapacitated party, or as respects any other party, but sh'aP in sucR" 
event be enforceable by or against the legal heirs or legal representatives of 
the deceased or the party incapacitated. 

15.51 Reference to Dispute Resolution Committee or Officer or Conciliation 
Notwithstanding anything contained in the Bye-Laws, if any claim, difference 
or dispute between the exchange members arises, in whole or in part, on one 
or more of the following matters, the decision on such matter or matters shall 
be referred to the arbitration of a Dispute Resolution Committee or Officer or 
Conciliation, as may be provided in these Bye-Laws and the relevant Rules 
and Regulations of the Exchange in force from time to time. 

15.51.1 determination of a question whether the delivery made by the seller 
confirms to the quality specification prescribed by the Exchange 

15.51.2 Applicability and/or interpretation of any Rules, Bye-Laws, 
Regulations, resolutions, orders, notices, directions, decisions or 
ruling, whatever name called, for determining any matter referred to 
above in this Bye-Law, and 

15.51.3 such other matters as may be specified by the Relevant Authority for 
the purposes of this Bye-Law. 

15.52 Reference to Conciliation 

15.52.1 Panel of Conciliators 

a. The Relevant Authority may constitute a panel of conciliators 
consisting of not less than ten persons, not more than forty 
percent of whom shall be drawn from people possessing 
expertise in the areas related to the commodities market and 
other relevant fields like industry, commerce, economics, 
finance, accounts, law, etc. 

b. Provided that the Relevant Authority shall have the power to 
increase the number of conciliators on panel from time to 
time, keeping in view the number of cases pending for 
conciliation. 

15.53 Representation and Assistance 

Each party shall advise, in writing, the other party and the conciliator of the 
name and address of any person who will represent or assist him, and the 
capacity in which that person will represent. 

15.54 Number and Appointment of Conciliators 

15.54.1 There shali be single conciliator with mutual agreement between the 
parties, uniess the parties have agreed that there- shali be three 
conciliators 

15.54.2 The concijiaror(s) shall be appointed with mutual agreement between 
the parties from among the panel of conciliators constituted by the 
Relevant Authority from time to time. When three conciliators are 
decided to be appointed, each party shali appoint one of his choice 
and the tliird one who shall act as the presiding conciliator, shall be 
appointed by the two conciliators so appointed with mutual 
agreement, provided that if the two conciliators do not agree on the 
common tfurd conciltator, the third presiding conciliator will be 
appointed by the Exchange. 
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15.55 Submission of Statements to Conciliator 

15.55.1 The Conciliator may, upon his appointment, require each party to 
submit to him a brief statement in writing describing the general 
nature of the dispute, the points at issues and the amount, if any, of 
the claim. Each party shall send a copy of such statement to the other 

party. 

15.55.2 At any stage of the conciliation proceedings, the conciliator may 
require a party to submit to him such additional information, as 
he/they may deem appropriate. 


15.56 Disclosure of Information . ^ ^ 

When the conciliator receives some information concerning the dispute from a 
party, he shall disclose the substance of that information to the other party so 
that the other party may have the opportunity to present any explanation as 
he may consider appropriate; 

Provided that when a party gives any information to the conciliator on a 
specific condition that it shall be kept confidential, the conciliator shall not 
disclose such information to the other party. 

15.57 Communication Between Conciliator and Parties 

15 57 1 The conciliator may invite the parties to meet him or may 
communicate with them orally or in writing. He may meet or 
communicate with the parties together or with each of them 
separately. 

15.57.2 The Exchange shall, in consultation with the conciliator, determine the 
place where the conciliator will hold meetings. 

15.57.3 Conciliation Proceedings not to Commence , . 

If no reply is received by the conciliator to the invitation for initiating 
conciliation within thirty days from the date of communication inviting 
conciliation or the period specified in the invitation, whichever is 
earlier, conciliation proceedings in such an event shall not proceed 
and the party shall then be free to refer the dispute/difference/ claim 
to arbitration, as may be provided in the relevant Bye-Laws. 


15.58 


Co-operation of Parties With Conciliator i 

The parties shall in good faith co-operate with the conciliator and in particular 
shall endeavour to comply with the requirements specified by the conciliator 
for submitting written materials, providing evidence and attending meetings, i 

.ary. 


15.5P Suggestions by Parties for Settlement of Disputes 

Fach party may, on his own initiative or at the invitation of the conciliator, 
^libmit to the Conciliator, suggestions for the settlement of the dispute. 


15.60 Admissibility of Evidence in Arbitral Judicial Proceedings 

The parties shall not rely on or introduce as evidence in arbitral or l^dicial 
proceedings, whether or not such proceedings relate to the dispute, which ^ 
the subject of the conciliation proceedings, and more particularly with respect 

to the following; 


15.60.1 Views expressed or suggestions made by the other party in respect of 
a possible settlement of the dispute; 
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15.60.2 Admissions made by the other party in the course of the conciliation 
proceedings; 

15.60.3 Proposals made by the conciliator/s for a settlement: and 

15.60.4 The fact that the other party had indicated his wi[,.ngness to accept a 
proposal for settlement by the conciliators. 

'15.61 Role of Conciliator in Other Proceedings 

15.61.1 Unless otherwise agreed upon by the parties, the conciliator/s shall 
not act as an arbitrator or as a representative or as a counsel or as an 
attorney or advocate of a party in any arbitral or judicial proceedings 

in respect of a dispute, which is the subject of the conciliation 
proceedings. 


15.61.2 The concniator shall not be presented by the parties, as a witness in 
any arbitral or judicial proceedings. 

15.62 Deposits 

15.62.1 The conciiiator/s may direct each party to deposit with the Exchange 
an equal amount, as an advance for the costs, which he expects, will 
be incurred. However, during the course of the conciliation 
proceedings, the conciliator/s may also direct supplementary deposits 
in an equal amount from each party. 


15.62.2 If the required deposits are not paid in full by both parties within 
seven calendars days from the date of direction by the conciliator, the 
conciliator may, at his discretion, suspend the proceedings or may, at 
his discretion, make a written declaration of termination of the 
proceedings to the parties, effective from the date of that declaration. 

15.62.3 Upon termination of the conciliation proceedings, the Exchange shall 
render an account to the parties of the deposits received and 
expenses incurred and shall return the balance amount, if any, to the 
parties in the ratio of their deposits, within a reasonable period of 
time. 

15.63 Completion of Conciliation Proceedings 

The conciliation proceedings for the settlement of any dispute shall be 
completed within a period of thirty days from the date of commencement of 
such proceedings. 


Explanation. Conciiiaticm proceedings shall be deemed to have commenced 
on the date of appointment of conciliator(s) as provided in these Bye- Laws. 

15.64 Settlement Agreement 

15.64.1 When it appears to the conciliator that there exists a possibility of 
settlement, which may be acceptable to the concerned parties, he 
shall formulate the terms of a possible settlement and submit them to 
the parties for their observations. After receiving the observations of 
the parties, the conciliator may reformulate the terms of a possible 
settlement in the light of such observations. 

15.64.2 If the parties reach agreement on a settlement of the dispute, they 
may draw up and sign a written settlement agreement. If requested 
by the parties, the conciliator may draw up, or assist the parties in 
drawing up, the settlement agreement. 
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15.64.3 When the parties sign the settlement agreement, it shall be final and 
binding on the parties and persons claiming under them respectively. 

15.64.4 The conciliator shall authenticate the settlement agreement and 
furnish a copy thereof to each of the parties and to the Exchange. 

15.65 Status and Effect of Settlement Agreement 

The settlement agreement shall have the same status and effect as if it is an 
arbitral award. 

15.66 Costs 

Upon termination of the conciliation proceedings, the Exchange shall, in 
consultation with the Conciliator, and on the basis of Schedule of Fees as 
may be provided in the Relevant Regulations, fix the costs of the conciliation 
and give written notice thereof to the parties. 

Explanation: Costs mean reasonable costs relating to: 

15.66.1 the fee and expenses of the conciliators and witnesses required by 
the parties with the consent of the conciliator/s; 

15.66.2 any expert advice required by the conciliator/s with the consent of the 
parties: and 

15.66.3 any other expenses incurred in connection with the conciliation 
proceedings and the settlement agreement: and 

15.66.4 The costs shall be borne equally by the parties, unless the settlement 
agreement provides for a different apportionment. 

15.67 Termination of Conciliation Proceedings 

15.67.1 The conciliation proceedings shall be terminated . 

a. by the signing of the settlement agreement by the parties, on 
the date of agreement: or 

b. by a written declaration of the conciliator, after consultation 
with the parties, to the effect that further efforts in conciliation 
are no longer justified, on the date of the declaration: or 

c. by a written declaration of the parties addressed to the 
conciliator to the effect that the conciliation proceedings are 
terminated, on the date of the declaration; or 

d. by a written declaration of a party to the other party, and the 
conciliator that the conciliation proceedings are terminated, 
on the date of the declaration. 

15.68 The conciliator shall, upon termination of the proceedings, send an intimation 
thereof in writing to the Exchange. 

15.69 Confidentiality 

Notwithstanding anything contained in any other law for the time being in 
force, the conciliator and the parties shall keep confidential all matters relating 
to the conciliation proceedings, except where their disclosure is necessary for 
the purposes of implementation and enforcement of the settlement 
agreement. 

16 EMERGENCIES AND POWERS TO HANDLE EMERGENCIES 

16.1 Whenever a Trading Committee or committees constituted for a commodity or 
a group of commodities, and /or the Relevant Authority, considers that there is 
an emergency, corner or crisis in the nature of manipulation, squeeze, bear 
raid or wherever it appears to such a Committee and/or to the Relevant 
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Authority that the contracts are transacted for the purpose of inducing a false 
or artificial appearance of activity or upsetting the price equilibrium or that the 
business is being conducted in a manner prejudicial to the interest of the 
trade or the interest and welfare of the Exchange, the Clearing House may 
effect Ispecial clearance of outstanding contracts that have been registered or 
impose additional /special margins or take such other measures that the 
Committee concerned or the Relevant Authority may decide. 


16.2 16.2.1 The Relevant Authority shall have power at any time and from time to 

time to call upon all or any member to submit detailed statement 
giving information relating to contracts entered into by a member in 
such form and in such manner as may be prescribed; 

16.2.2 In particular and without prejudice to the generality of the foregoing 
power, such information may relate to the following matters: 

a. Transactions entered into by a member with another member 
on his own-account and transactions entered into by a 
member on behalf of others; 

b. Open positions of a member and of others on whose behalf 
the member has entered into transactions; 

c. stocks of commodities held by a member or his clients; 

d. export and import commitments, and export and import 
orders on hand in respect of a member and /or his clients; 
and 

e. Forward physical purchases and / or sale of a member and / 
or his clients. 


16.2.3 The Managing Director or Relevant Authority shall have power for the 
purpose of verifying or checking any statement submitted by a 
member of the Exchange under these Bye-Laws, to call for the 
production of the books of any member and/or call for explanation 
from any member. A member failing or neglecting to submit any such 
statement or to produce any such books to give any such explanation 
shall be liable to be dealt with under chapter 14 of these Bye-Laws. 

16.3 16.3.1 Where the Forward Markets Commission considers it expedient to do 

so, it may call for periodical statements relating to contracts entered 
into by the members in such form or manner as may be prescribed. 






16.4 If, in the opinion of a Committee constituted for a commodity or a group of 
commodities, or the Relevant Authority , an emergency has arisen or exists, 
or it is expedient in the general interest of the trade so to do, The Relevant 
Authority may prohibit all transactions in forward, futures and other contracts 
in one or more underlying commodities and one or more contract months at a 
rate or rates above a maximum and/or below a minimum as'may be specified; 
or all transactions in forward contracts in one or more underlying 
commodities, and one or more contract months for a specified period or until 
further notice as may be specified. 

16.5 If the Relevant Authority and/or the Forward Markets Commission is of the 
opinion that continuation of transactions in any forward and futures contracts 
in any contract month is detrimental to the interest of the trade or to the public 
interest or to the larger interest of the economy of India then notwithstanding 
anything to the contrary contained in these Bye-Laws or any contract made 
subject to these Bye-Laws, every transaction relating to any contract month 
notified under this Bye-Law and entered into between a member and a 
member or between a member and a client then outstanding shall be closed 
out at suc^ rate or rates, appropriate to such contract or contracts and with 
effect from such date as shall be fixed by the Relevant Authority and/or 
Forward Markets Commission. 
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17. confidenttalityof information 

17.1 17.1.1 No employee of the Company or Exchange shall: 

a. Engage directly or indirectly in trading of contracts that are 
transacted in the Exchange and cleared and settled by the 
Clearing House of the Exchange: or 

b. Directly or indirectly make disclosure of any confidential, 
financial, or other information that may come into his 
possession as a result of his functions as an employee of the 
Company or the Exchange. 

17.1.2 Employees who violate the above restriction shall be subject to 
immediate dismissal by the Board upon the recommendation of the 
Managing Director or The Relevant Authority . 

17.2 No employee of the Company or the Exchange shall maintain directly or 
indirectly any employment with any member of the Exchange or any person, 
firm, or corporation which is engaged in activities related to trading in 
contracts of the Exchange, whether such employment involves or does not 
involve any compensation, whether periodic or otherwise. Employees who 
violate this Rule shall be subject to Immediate dismissal by the Board upon 
the recommendation of the Relevant Authority. 

17.3 Members of the Exchange including clearing members who cause or attempt 
to cause employees of the Exchange or the Company to violate or who 
participate with employees in violating the above rules shall be guilty of 
improper conduct and shall be liable to immediate suspension/ expulsion from 
the Exchange and the withdrawal of membership privileges. 

17.4 No Director of the Board or any member of any Committee constituted by the 
Board committee shall directly or indirectly make unauthorised disclosure or 
improper use of any information that may come into his possession as a result 
of his official position or former official position in the Exchange, which if 
generally known might reasonabiy be expected to affect materially the price of 
contracts traded in the Exchange. Failure to comply with this Bye-Law shall 
be considered to be a major violation and shall be dealt with by the Board in 
the manner as it considers appropriate. 

17.5 No Director of the Board or any member of a Committee or Standing 
Committee constituted by the Board shall directly or indirectly make 
unauthorised disclosure or improper use of any information that may come 
into his possession as a result of his official position or former official position 
in the Exchange, to derive direct or indirect advantage for himself or any other 
person. Failure to comply with this Bye-Law shall be considered to be a major 
violation and shall be dealt with by the Board in the manner it considers 
appropriate. 

17.6 No employee of the Exchange or the designated clearing bank(s) shall (i) 
directly or indirectly make unauthorised disclosure of any information that may 
come into his possession as a result of the function of the bank as the 
clearing bank, (ii) engage directly or indirectly in trading of contracts that are 
traded in the Exchange and (iii) directly or indirectly maintain employment with 
any member of the Exchange or any person, firm, or corporation which is 
engaged in activities related to contracts traded in the Exchange, whether 
such employment involves or does not involve any compensation whether 
periodic or otherwise. The designated clearing bank(s) would be responsible 
for the activities of all Its/their employees and any violation by its employees 
shall be subject to such action, as the Board may deem fit. 

For Multi Commodity Exchange of India Limited 

Company Secy. 
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Multi Commodity Exchange of India Ltd. 

Rules 


1. PREAMBLE 

a. [These Rules shall be known as Tne Rules of Multi Commodity Exchange of India 
Limited, Mumbai" and are for the sake of brevity and convenience, herein referred to as 
ithese Rules, or .the Rules of the Exchange. 

b. These Rules shall come into force with effect from such date as the Governing Board of 
Multi Commodity Exchange of India Limited, Mumbai {hereinafter referred to as .the 
Exchange.} and the i-orward Markets Commission {hereinafter referred to as .FMC or 
Commission.} may appoint and notify in that behalf. 

c. These Rules shall be in addition to the provisions of the Forv^ard Contracts (Regulation) 
Act, 1952, the Forward Contracts (Regulation) Rules, 1954 and. the Rules and 
Regulations made thereunder. These Rules shall at all times be read subject to the 
provisions of the Forward Contracts (Regulatiori) Act, 1952 {hereinafter referred to as 
(FCRA.}, the Forward Contracts (Regulation) Fiules, 1954 {hereinafter referred to as 
IFCRR.} as amended from time to time and the Rules, Regulations, Directives, Orders, 
Guidelines, Norms and Circulars issued by the Government of India and/or FMC 
thereunder from time to time, 

i In case of difference between the provisions of any Rule’s, Regulations or Bye-Laws of the 
Exchange and the provisions of FCRA or FCRR, the provision of FCRA/FCRR shall prevail, except 
yvhere the FCRA/FCRR allows the appiication/enforcement of the Rules, Articles, Bye-Laws or 
Regulations of the Exchange, 


2. DEF.TNITIONS 


Terms which are used in the Rules of the Exchange are defined as under: 

a. . Active Member of the Exchange, means a member of the Exchange, who is not an 

inactive member of the Exchange. 

b. Approved User, means a person employed or engaged by a member of an Exchange in 
his/their own exclusive arrangement with the permission of the Exchange for trading in 
the automated trading system or any other trading system approved by the Exchange. 

c. Articles, means the Articles of Association of the Company. 

d. Associate, in relation to a member of the Exchange, individual, body corporate or firm or 
any other entity shall include a person: 

i; who, directly or indirectly, oy himself, or in combination with other persons, 
exercises control over the Member of the Exchange, whether individual, body 
corporate or firm or holds substantia! share of not less than 15 per cent in the 
capital of such entities, or in respect of whom the broker, individual or body 
corporate or firm, oirectly or indirectly, by itself or in combination with other 
persons, exercise control: or 
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ii whose director or partner is also a director or partner of the broker, body 
corporate or the firm, as the case may be. 

Authorised Representative, is a person who represents a Member of the Exchange in 
respect of his business and is duly approved by the Exchange under these Rules. 

Base Capital, means and includes the initial security deposit, additional security deposit, 
margin money, any other credit amounts, bank guarantee, and other collateral, by 
whatever name called, specified to be part of the base capital. 

Board of Directors, means and includes the ’Board of Directors, or the .Council of 
Management, or .the Governing Board, or the .Board of Multi Commodity Exchange of 
India Limited, or .Board., by whatever name called, vested with the general powers of 
management and superintendence and complete jurisdiction over all members of the 
Exchange and all matters contained in the various provisions under the Articles, Rules, 
Bye-Laws and Regulations of the Exchange, and over the commodities or securities or 
any other instruments and or derivatives thereof, which are traded on the Exchange. 

Business Associate, means any person employed or engaged by a member of the 
Exchange for remuneration or sharing of brokerage or otherwise for the purpose of 
soliciting business and/or carrying out transactions in the market whether called a dealer, 
an approved user, an authorised representative, an agent, a remisier, or an employee 
or by any other name. 

Bye-Laws, means the Bye-Laws of the Company made pursuant to the Articles in force 
for the time being or under or by virtue of any law in force. 

Clearing House, means the clearing house operating for clearing and settlement of 
transactions/contracts in any commodity including derivatives of such contracts, security 
or instrument and is approved by the Company/Exchange. 

Clearing Member, means a trading-cum-clearing member or an institutional clearing 
member of the Exchange who has the right to clear transactions in contracts that are 
executed in the trading system of the Exchange. 

Company, or .The Company, or .This Company, or .MCX. means MULTI COMMODITY 
EXCHANGE OF INDIA LIMITED, 

Commodity, means any goods or commodity, as defined by or under the Forward 
Contracts (Regulation) Act,1952 (hereinafter referred to as FC (R) Act) including 
securities or instruments representing any such commodity permitted to be traded on the 
Exchange. 

Contract, means a contract for or relating to the purchase and/or sale of a commodity as 
prescribed by the Exchange and includes all types of forward, futures and other 
derivative contracts, as may be permitted by FMC for trading. 

Control, shall include the right to appoint majority of the directors or to control the 
management or policy decisions exercisable by a person or persons acting individually or 
in concert, directly or indirectly, including by virtue of their shareholding or management 
rights or shareholders agreements or voting agreements or in any other manner p. 
Director, means the Director for the time being of the Company. 

Exchange, means Multi Commodity Exchange of India Limited and the premises and/or 
the system for executing transactions in ready, forward or futures delivery contracts in 
commodities that are permitted and/or aporoved by the Forward Markets Commission. 
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Executor, or .Administrator, in relation to a deceased Member of the Company, means a 
person who has obtained probate or letter of administration as the case may be, from a 
Court of competent jurisdiction and shall include holderfs) of succession certificate 
authorizing the hotder(s) thereof to negotiate or transfer the share or shares of the 
deceased Member of the Company and shall also include the holder of a certificate 
granted by the Administrator General under Section 31 of the Administrator Generals Act 
1963. 

Family Member of a member of the Exchange means, the member’s father or mother or 
spouse or son or sons or unmarried daughter or daughters or daughter-in-law or 
d^ughters-in-law or father’s brother or brothers or son’s or sons, son or sons or brother or 
brothers or unmarried sister or sisters or brother’s or brothers son or sons. 

Fprward Markets Commission, or .Commission, or .FMC. shall mean the Forward 
Markets Commission established by the Government of India in accordance with the 
Forward Contracts (Regulation) Act, 1952. 

Inktive Member of the Exchange, means a member of the Exchange who has not traded 
In the Exchange even for a single day in a year. 

In writing, or .Written, includes handwriting, typewriting, printing, lithography, fax, 
downloading through computers, e-mail and/or other modes of representing or 
reibroducing words in visible form. 

Market Maker, is a class of Member who will be designated as such and be made 
obligated to provide liquidity in the Exchange in the relevant commodity by giving two way 
quotes at all times on such terms and conditions as may be prescribed by the Exchange 
from time to time. 

Member of the Exchange, or .Exchange Member, means a person, a sole proprietary 
firm, joint Hindu family, a partnership firm, a company (as defined under the Companies 
Act), a co-operative society, a body corporate or public sector organisation or statutory 
corporation or a government department or non-government entity or any other entity 
admitted as such by the Exchange for trading, clearing or settlement of contracts 
permitted in the txchange and shall not mean a shareholder of the Company unless 
expressly stated. Membership of the Exchange in this context shall not mean or require 
shareholding in the Company as a pre-condition. 

Multiple Trading Membership, means an individual, or a partnership firm or a company 
(as defined under the Companies Act) or a body corporate or any other entity having 
either, directly or indirectly, or is in the process of acquiring, control in another entity 
which is a member of the Exchange of either the same Exchange and/or of any other 
Exchange/s and shall include: 

i. An individual member of the Exchange being a member of one Exchange, is also 
a member of another Exchange, or 

An individual, being a member of one Exchange is also a designated 
director/nominee of a company/body corporate, which is a member of another 
Exchange, or 

iii. An individual, who is a designated director/nominee of a company/body 
corporate in which there are at least two designated directors/nominees and one 
of the designated directors/nominees is a member individually of another 
Exchange, or 

iv. An individual, being a member of one commodity/stock Exchange or an 
individual, who is a designated director/nominee of a company/body corporate, 
which is a member of one Exchange, is a designated partner in any partnership 
firm of another Exchange. 
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Non-member Client or Registered Non-member, means a client or non-member client 
who is registered with the Exchange from time to time under the Bye-Laws. 

Notice Board refers to the Board displayed at the registered office of the Exchange and 
also the Bulletin Board, Market News and Information corner displayed on the trading 
system of the Exchange or the News and circulars, notifications, etc. downloaded / 
broadcast at the trading system of the members. 


Person, includes an individual, partnership firm, body corporate, corporation, joint Hiridu 
family, a co-operative society, association of persons, bank, financial institution, public 
sector organisation, statutory corporation, a government department or non-government 
entity or such other person as the Board may decide from time to time. 

’Place of Business' means an office where a member is conducting a bona fide business 
for dealing in commodities and the address of which is officially intimated to the 
Exchange. 

Recognised Exchange, means an Exchange, which is for the time being recognised by 
the Central Government and/or FMC under the provisions of the FC(R) Act, 1952. 

Register of Members of the Exchange, means the register containing the names and 
other details of the Members of the Exchange registered with the Exchange under 
various categories. 

Regulations, or .The Regulations, means the Regulations of the Exchange for the time 
being in force and include Business Rules, code of conduct, circulars, notices and such 
other Regulations prescribed by the Board of Directors or relevaht authority from time to 
time for the operations of the Exchange and these shall be subject to the provisions of 
the Forward Contracts (Regulation) Act, 1952. 

Relevant Authority, means the Board or Managing Director or such authority as may be 
specified by the Board from time to time as relevant for a specified purpose. 

Remisier. means a person, who is engaged by a member of the Exchange primarily to 
solicit business for the member for trading on the Exchange. 

Rules, refer to the Rules relating in general to the constitution and management of an 
Exchange and include, its memorandum and articles of association. These Rules shall be 
subjecUo the provisions of the FC(R) Act, 1952 and Rules thereunder. 


Securities, include; 

i Shares scrips, stocks, bonds, debentures, debenture stock or other marketable 
securities or instruments of a like nature in or of any incorporated company or 
other body corporate or otherwise, including futures, options and other 
derivatives contracts permitted under Law; 

Government securities: 

Such other instruments as may be declared by the Central Government to be 
s©cLiriti©s * 

Rights or interest in securities, derivatives, futures and options and other 

contracts of such nature; and .. 

Any other instruments that may be incorporated under the definition of securities 

in the Securities Contracts (Regulation) Act, 1956 or FC(R) A, 1952. 

Sub-broker, means any person not being a member of the Exchange, 

of a broker as an agent or otherwise for assisting the clients in buying, selling or dealing 

in contracts through such broker. 
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Trading systam maans tha automatad trading systarn (ATS) of tha Exchanga or any othar 
system provided by the Exchange, which makes available to the members of the 
Exchange, by whatever method, quotations in Commodities or any other instrum6nts and 
disseminates Information regarding trades effected, volumes, etc. and such other 
'fotifications as may be placed thereon by the Exchange, 

The definitions not covered herein above will be taken from these Rules or Artictes or the 
Bye-Laws of the Exchange for the purpose of interpretation or management of the 
Exchange, and in case of any discrepancy, the interpretation as may be taken by the 
Board of the Exchange shall be final and binding on all associated with the Exchange 
directly or indirectly. 


3. MANAGEMENT OF THE EXCHANGE 

The Board may appoint various Committee(s)/panel, from time to time, for managing the 
affairs of the Exchange, which will include the folicwing, provided that the Board wit! have 
the right to appoint other Committeefs) in addition to the Committees specified below: 

Membership Committee, Trading Committees, Clearing House Committee, Arbitration 
Panel, Vigilance Committee and Other Committees 

a The Board may every year after every Annua! General Meeting constitute Membership 
Committee, Trading Conrimittee, Clearing House Committee, Arbitration Panel, Vigilance 
Committee and Other Committees/Paneis/Advisory Boards, as it may: desire. 
Constitution, purpose and powers of the Committees/panels shall be decided by the 
Board from -time to time. The members of the Committee will treat all information 
pertaining to their area of responsibility in cornpiete sec-'-ecy. 

b. A member of any Committee who is on the Committee by virtue of being a Member of the 
Exchange or of the Clearing House shall vacate such office forthwith if he ceasefe to be a 
Member of the Exchange and/or member of Clearing House, as the case may be; or 
upon suspension, expulsion or declaration as detauiter by the Exchange. 

Provided that the Board will have the power to terminate the services of a Committee 
member at any point of time, if it so desire. 

c. The Committees, panels and Advisory Boards shall consist of such number of rhembers 
as the Board may determine from time to time. 

d. The Board may induct Exchange Members and commodity experts on the Corhmittees, 
panels and Advisory Boards, in such numbe.m as may be decided by the Board from time 
to time. 

e. All members of the Committee, Panels and Advisory Boards shall hold office from the 
date of their respective appointments till the first meeting of the Board held afterithe next 
Annual General Meeting. Provided that, it new members of the Committeesi are not 
appointed at the said meeting of the Board, the existing members shall continue!until the 
successors are validly appointed by the Board. 

f. The Committees shall have such responsibilities and powers as may be delegated to it by 
the Board from time to time which may, inter alia, include the responsibilities ancj powers 
to be discharged in accordance with the provisions of the Bye-Laws and Rules. ' 

4. FUNCTIONS OF THE MEMBERSHIP COMMITTEE 

Major Functions of Membership Committee shall be to recommend admission of new 
Members of the Exchange as per the Rules and Bye-Laws of the Exchange. The 
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Committee shai! also have the power to recommend to the Board tor refusing 
membership to an applicant, if it is satisfied that in the interest of the Exchange it is 
expedient to do so. in case of rejection, it shall record its recommendation in writing. 

The Committee will select the members based on the terms and conditions of 
membership as may be specified by the Board for different classes of members from time 
to time. 

5. FUNCTIONS OF THE TRADING COMMITTEE 

The Trading Committee’s functions include: 

a. Review and recommend Rules for automated trading for proper functioning of the trading 
system and for the selection of, and trading in, approved commodities: 

b. The specification of price limits for each contract month within which any futures 
contracts in any commodity shall be transacted in the Exchange, the suspension of 
trading in one or more contracts when pre-set price limits are breached, and the 
conditions for the relaxation or tightening of price limits along with the new limits when 
necessary; 

c. The specification of position limits for each contract month within which a futures contract 
shall be transacted and held by members of the Exchange and clients, the conditions for 
the relaxation or tightening of position limits along with the new limits when necessary, 
and the conditions under which exemptions or concessions may be granted to members 
of the Exchange uniformly or selectively: 

d. Review and recommend risk management systems to ensure that trading takes place in 
a fair and safe manner; 

e. Recommend Business Rules for clearing and settlement; 

f. Approval of the basis for computation of the settlement price for each clearing day and 
special settlement rates for settlement of disputes or on days when there is no trading; 
and- 

g. Dealing with emergencies and special situations. 

The Board may accept the recommendation made by the Trading Committee if such 
recommendations are within the jurisdiction of the Trading Committee and in accordance 
with the Bye-Laws, Rules and Regulations. 

6, FUNCTIONS OF THE CLEARING HOUSE COMMITTEE 

a. The Clearing House Committee shall recommend the margin structure applicable for 
each commodity and contracts; 

b. To recommend action in the event of a default by members of the Exchange after 
examining the desirability of transferring any part or all of the open positions cleared and 
registered by the clearing house and the desirability of closing out. any part or a!! of the 
open positions cleared and registered by the clearing house. 

c. To determine losses, damages and penalties resulting from any defaults including 
delivery defaults, and 

d. To recommend action against defaulting members of the Exchange and the manner of 
utilisation of the Settlement Guarantee Fund, as per the Rules. Articles and Bye-Laws of 
the Exchanges. 
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The Board may normally accept the recommendation made by the Clearing House 
Committee if such recommendations are within the jurisdiction of the Clearing House 
Committee and in accordance with the Bye-Laws, Rules and Regulations. 

7. FUNCTIONS OF MEMBERS OF THE ARBITRATION PANEL 

To give arbitration award in cases preferred for arbitration, which shall be between 
different classes of Members of the Exchange inter-se, and between Members of the 
Exchange and their clients in terms of the Rules, Articles and Bye-Laws of the Exchange. 

8. FUNCTIONS OF THE VIGILA.NCE COMMITTEE 

The Vigilance Committee shall be responsible to set out the procedure relating to checks, 
inspections, enquiries and investigations in order to discover, present and monitor, as the 
case may be, price manipulation, price distortion, trading malpractices and in addition to 
the same, it shall perform such duties and responsibilities as may be assigned to it by the 
Board from time to time. 

In case the Exchange refers a case to the Vigilance Committee, the Vigilance Committee 
shall examine the matter and give its finding as soon as practicable to the Board or the relevant 
authority. 

9. EXECUTIVE COMMITTEE 

The Exchange shall constitute an Executive Committee from amongst its Senior 
Executives of the Exchange for the day to day management of the Exchange and for the 
implementation of the provisions of Articles, Bye-Laws, Rules and Regulations of the 
Exchange and for such-other matters as may be directed by the Board from time to;time. 

The Board may also appoint special invitees on this Committee from time to time and for 
such period, as it may deem necessary. 

10 COMMODITY/IES SPECIFIC ADVISORY BOARD 

The Board may appoint Advisory Board for specific Commodity or group of commodities, 
which shall consist of experts having experience in such specific commodity or group of 
commodities and Senior Executives of the Exchange. Such experts may be members of 
the Exchange or independent professionals having expertise in related field. 

Such Advisory Board shall be responsible to recommend the contract specification for 
such commodities as well as the Rules relating to delivery and settlement in such 
commodities. 

11. QUORUM FOR COMMITTEES/PANELS/ADViSORY BOARDS 

The quorum for every Commiftee/Panels/Advisory Boards shall be one-third of the total 
strength of each Committee or two (2), whichever is higher, except in the case of a sole- 
member Committee. 

12. MEETINGS OF COMMITTEES AND HOW QUESTIONS DETERMINED 

a. A Committee may meet and adjourn as it thinks proper. 

b Questions arising at any meeting of a Committee shall be determined by a majority of 

votes of the members present: in case of an equality of votes of members present, the 
Chairman of the Committee shall have a second or casting vote in addition to his vote as 
a member of the Committee. 
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1“3. ACTS DONE BY THE BOARD OR COMMITTEES VALID 
NOTWITHSTANDING DEFECTIVE APPOINTMENT 

All acts done by any or a Committee thereof, or by any person acting as a Director or 
member of a Committee shall notwithstanding that it may be afterwards discovered that 
there was some defect in the appointment of any one or more of such Directors or of any 
person acting as aforesaid, or that they or any of them were disqualified, be as valid as if 
every such Director and such person had been appointed and was qualified to be a 
Director or Committee member as the case may be. 

14. BOARD TO FILL VACANCY 

The Board shall from time to time fill in any vacancy in the membership of any 
Committee. 

15. RULES FOR PROCEEDINGS OF COMMITTEE 

Subject to the Rules and provisions contained in these Rules or any Bye-Laws and 
Regulations of the Exchange, the proceedings of the Committee shall be regulated by the 
same Rules as proceedings of the meetings of the Board. 

16. RESOLUTION BY CIRCULATION 

Save as otherwise expressly provided in the Act, a resolution shall be as valid and 
effectual as if it had been passed by the Board or a Committee constituted by the Board, 
as the case may be, duly called and constituted if a draft thereof In writing is circulated 
with the necessary papers, it any, to all the Directors or to all the Members of the 
Committee {including absentee Directors/Members), as the case may be, at the usual 
address whether in or outside India, and has been approved in writing by a majority of 
such of them as are entitled to vote on the resolution. 

17. BOARD.S POWER IN RESPECT OF COMMITTEES 

The Board will have absolute power to terminate, dissolve or suspend any Committee 
panel appointed by the Board. The Board wit! have absolute power to amend, modify, 
change, partially accept or fully override recommendations of the Committee. The rote of 
^1! the Committees will be recommendatory in nature and their decisions will be advisory 
in nature so as to enable the Board to take appropriate decision. 

18. COMMITTEES POWER TO SEEK ADVICE 

A Committee may decide to take opinion from others including members of the Exchange 

on any matter connected with the Exchange with prior approval of the Exchange. For this 
purpose, a Committee will have the power to invite Trading cum clearing members and other 
independent professionals at a Committee meeting as a special invitee for seeking their advice. 


4. MEMBERSHIP OF THE EXCHANGE 

19 a The Board may classify the membership of the Exchange in different categories for 
different commodities, securities or instruments or derivatives thereon permitted to be 
traded on the Exchange and provide for different rights and privileges tor trading, clearing 
and settlement of contracts in any commodity or group of commodities, securities or 
instruments or derivatives thereon to the members of different categories. A person 
desirous of securing the membership of the ^Exchange may apply for any category of 
membership, subject to his fulfilling the membership criteria. 
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The membership of the Exchange shall entitle a member of the Exchange to exercise 
such rights and privileges attached to such membership as he specifically applies for 
deahng on the Exchange, subject to the Bye-Laws, Rules and Regulations of the 
Exchange as applicable from time to time. 

The provisions of the Articles of Association and the Bye-Laws, Rules and Regulations 
applying to individuals shall apply mutatis mutandis to firms, banks, other financial 
institutions and bodies corporate who are registered as a member of the Exchange. 

A Mernber of the Exchange shall not assign, mortgage, pledge, hypothecate, or charge 
his right of membership or any rights or privileges attached thereto, and any such attempt 
shall not be effective as against the Exchange, The Board shall expel any Member of the 
Exchange who acts or attempts to act in violation of the provisions of this Rule. 


e The membership rights of the Exchange are transferable subject to the terms and 
conditions that may be prescribed by the Exchange m this regard from time to time and 
also subject to prior approva* of the Exchange. 

f ■ different ciasses of membership of the Exchange along with associated 

rights and privileges which shall include Trading-cum-clearing members. Institutional 
cieanrig member and other classes as may be defined by the Exchange from time to 
time. The different types of members of the Exchange for the present are as under: 

a) Trading-Cum-Ciearing Member 

Trading-cum-ciearing member means a person whe is admitted by the Exchange 
as the member of the Exchange conferring a right to trade and clear through trie 
Clearing House of the Exchange as a clearing member and who may be allowed 
to make deals ror himself as well as on behalf of his clients and clear and sett‘s 
such deals only 


b) Institutional Clearing Member 

Institutional clearing member means a person who is admitted by the Exchange 
as a Clearing member of the Exchange and the Clearing House of the Exchange 
and who shall be alicwed to only clear and settle trades on account of Tradmo- 
cum- clearing members or Trading Members. 

c) Institutional Traaing-Cum-C!earing Member 

Institutional Tr/iOing curn Clearing Member means a person who Is admitted by 
the Exchange as a institutional Trading cum Clearing Member of the Exchange 
and who shall ce allowed to trade on his account and to settle trades done by 
himself as we!! as by other Trading cum clearing miemibers or Trading members. ’ 

d) Commod.'ty/Comp'ex Specific Trading-cum-Ciearlng Member 

Commodity / CorTipiex Specific Trading Cum Clearing member means a person 
having been admitted by tne Board as such, who shall have trading and clearing 
rights only in respect of specific commodity or group of commodities, vvhiie in 
respect of other ccinmodities he shall not have any trading or clearing rig.iits 
Provided that such Commodity / Complex specific Trading cum Clearing 
Members shall be entitled to upgrade themselves into full fledged memberships 
consequent upon compliance vwth such conditions, as may be specified bv the 
Board. 


e) Trading Member 

Trading Member n^eans a person having been admitted by the Board as such, 
who shall have rights to trade on his own account as well as on account of hic 
clients, but shall have no right to clear and settle such trades himself. 
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All such trading members must be affiliated with any one of the Institutional Clearing 
Members or Institutfona! Trading cum clearing members having clearing rights on the 
Eixchange. 

19 g Any person, as may be approved by the Board, fulfilling the following criteria will be 
eligible to become a Member of the Exchange; 

(i) Compliance with the capital adequacy norms as may be prescribed by the Board 
for membership of the Exchange, from time to time; and 

(ii) Compliance with the registration and other provisions as may be prescribed by 
the Board from time to time. 

(iii) Payment of such fee, charges, deposits and other monies, as may be specified 
by the Exchange. 

h. The Board is empowered to prescribe such Rules, requirements and/or criteria for 
admission as a Member of the Exchange and to alter any such Rules including those 
specified above. 

I. Every Member of the Exchange shall comply with and be bound by the Articles of 
Association of the Company and by the Bye-Laws, Rules and Regulations of the 
Exchange that may be made in accordance therewith, from time to time, and shall accept 
as final any decision made by the Board or by the Company in General Meeting or by the 
Committee approved by the Exchange. 

j. F’rospective Members of the Exchange or their authorised representatives shall, during 
the admission process, if required by the Board, appear personally before the Board or 
any Committee thereof, for an interview and/or test as may be prescribed. 

k. Membership of the Exchange shall be transferable to any eligible person, body corporate, 
company, partnership firm, bank, financial institution or such other person, as may be 
approved by the Board or any Committee thereof. The membership can be surrendered 
either by resignation from the Membership of the Exchange or transfer of the membership 
by nomination. In case of resignation, the member of the Exchange shall be entitled to 
receive back his deposit, if any, after the Exchange and the Clearing House have 
recovered all outstanding dues from the member who has tendered his resignation, 
subject to such lock in period as may be specified by the Board. The admission fee paid 
by the member of the Exchange shall be non-refundable. 

Conditions Precedent for Eligibility 

20. (i) No person shall be eligible to be qualified as a member, if such person is less than 21 

years of age; 

(ii) A person, who is not a citizen of India, is eligible to be admitted as a member of the 
Exchange, if he complies with Laws and Rules applicable to such a person in the country 
where he is a citizen, besides Laws, Bye-Laws, Rules and Regulations applicable to such 
a person in India. 

General Conditions 

21, No person shall be eligible to be qualified as a member of the Exchange, if such person 

(i) does not have a minimum net worth as the Governing Board may from time to time 
determine and consider acceptable; 

(ii) has been declared/rendered incompetent to enter into contract under any law in force in 
India 

(iii) has been adjudged bankrupt or a receiving order in bankruptcy has been made against 
him or he has been proved to be insolvent even though he has obtained his final 
discharge; 
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(iV) has been convicted of an offence involving moral turpitude: 

(v) has compounded with hts creditors unless he has paid 100 paise in a Rupee; 

(vi) has been found to be of unsound mind, by a court of competent jurisdiction; 

(Vii) has applied to be adjudicated as an insolvent and the application is pending; 

(vjii) has been punished for contravention of any of the provisions of the FC(R) Act or any Rules 
or Regulations made thereunder or any other applicable Act or any Rules or Regulations 
made thereunder and a period of two years or any longer period, as may have beer-, 
specified by FMC in its order, has not elapsed from the date of order of such punishment, 
and in case such person is sentenced to imprisonment by a competent Court of Law. a 
period of five years has not elapsed from the date of expiry of sentence: 

(ix) Such other conditions as may be specified by the Board or the Committee thereon from 
time to time. 

Membership Application 

22. Every person desirous of becoming a Member of the Exchange shall apply to the Exchange 
for admission as a Member of the Exchange, in the prescribed form which shall be provided 
by the Exchange at such fee that the Exchange may deciae from time to time in the relevant 
Regulations and the membership shall be subject to compliance of all the Bye-Laws, Rules, 
and Regulations of the Exchange specified by the Exchange from time to time. 

Admission and Admission Fee 


23l The Board or a Committee appointed and empowered by the Board for the purpose may 
, admit an applicant as a Member of the Exchange provided that he satisfies the conditions set 
out in these Articles, the Bye-Laws, Rules and Regulations made thereunder. The Board or 
the Committee as aforesaid may interview and/or test the applicant before admitting him as a 
Member of the Exchange. In case of rejection of the applicatio.n for admission to the 
membership of the Exchange, the reason for such rejection shall be recorded in writing. 

Provided that if the membership has been refused by the Committee appointed for the 
purpose, the applicant shall have the right to appeal to the Board against the decision of the 
said Committee. 

The decision of the Board shall be final and binding on the applicant. 

The applicant shall meet the net worth requirement, capital adequacy norms, fees, deposits, 
etc., as decided by the Board from time to time in the relevant Business Rules. 

a. Subject to the approval and decision of the Board or a Committee appointed and 
empowered by the Board for tne purpose, every person'applying for the membership of 
the Exchange shall pay. along with the membership application, non-refundab!e 
admission fee or any other fee/deposit as may be specified by the Board, from time to 
time. Where, however, a retiring Member of the Exchange or the legal heir(s) of a 
deceased Member of the Exchange nominate(s) a person eligible tor admission as a 
member of the Exchange under these Rules, to succeed the established business of 
the retiring or deceased Member of the Exchange who is his father, uncle, brother or 
son or any other person in the opinion of the Board or a Committee is a close relative, 
such nominee shall be admitted as a Member of the Exchange provided he is found 
otherwise qualified, eligible and tit for the membership of the Exchange by the Board or 
a Committee under these Rules. 

b. A Member of the Exchange on admission shall not be entitled to exercise any of the 
rights or privileges of membership until he shall have paid in full the non-refundable 
admission fee and any other fee or deposit as mav be decided by the Board, and the 
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annual subscription for the year of admission for the specific category ot membership to 
which he has sought the admission. Where such member fails to make such payment 
within such number of days of receipt of the intimation of his admission, as may be 
decided by the Exchange from time to time, his admission shall be deemed to have 
been cancelled ab initio and he shall be deemed never to have been admitted as ^ 
member of the Exchange and the amount remitted to the Exchange shall be forfeited. 

Admission Under Misrepresentation 

24.. The Governing Board may expel a Member of the Exchange, if in its opinion to be recorded \h 
writing, such Member has in or at the time of his application for admission to membership of 
the Exchange or during the course of the inquiry made by the Governing Board preceding his 
admission. 

i. made any wilful misrepresentation; or 

ii. suppressed/concealed any material information required of him as to his financial 
position..including financial liabilities, character and antecedents. 

iii. has directly or indirectly given false particulars or information or made a false declaration. 
Procedure Subsequent to Admission 

25. a. Intimation Letter for Election/Selection: When a new Member ot the Exchange is 
elected/selected, intimation ot his election/selection may be sent to him by the Exchange. 

b. Certificate of Admission to Membership of the Exchange. On due payment of requisite 
fees, subscription, deposits including the initial security deposit and such other amounts 
and requirement as may be prescribed in the Bye-Laws, Rules and Regulations of the 
Exchange and by the Board from time to time and on compliance with all the 
requirements necessary before commencement of trading and/or clearing & settlement 
activity, a Certificate of Membership, under the common Seal of the Exchange and 
signed in such manner as the Board may decide from time to time, may be issued to the 
newly admitted member. 

it any such Certificate be lost, destroyed, defaced or worn out, the Board or the 
Committee appointed and empowered tor the purpose may issue a new Certificate 
provided, however, that such Certificate shall not be granted except upon the return of 
the worn out or defaced Certificate to the Exchange or upon proof of destruction or loss of 
the original Certificate and on such indemnity and at such fee as the Board or the 
relevant authority may require before the issue of any such Duplicate Certificate. 

c. Certificate of Membership of the Exchange may be issued to the new member in the form 
prescribed in these Rules or in such other form as the Governing Board may, from time to 
time, prescribe together with the intimation of the date from which he shall enjoy the 
rights and privileges and be subject to all the duties, liabilities and obligations ot a 
Member of the Exchange. 

d. Publication of Notice: When a member of the Exchange is admitted and a Certificate of 
Membership as provided above is issued to the member ot the Exchange, notice ot such 
admission shall be published on the notice board of the Exchange or notified by way of 
broadcast to the members of the Exchange through the automated trading system or any 
other system of the Exchange. 

Register of Members: 

2ti. a. The Exchange shall maintain a register and index of Members of the Exchange. In the 
register of Members of the Exchange, the style, constitution and such other Information 
as may be considered appropriate by the relevant authority may be collected and 
recorded for, the use of the Exchange. In case of any change in these records, the 
members shall be liable tc intimate the Exchange and take permission prior to carrying 
out such changes. 


26—500G!/200;5 
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Further all other details of the Members of the Exchange may be stored on the system in 
^ electronic form apart from the hard copies of the details as provided by the Members of 
: the Exchange along with the application form, which shall be stored appropriately. 

b. I Every Member of the Exchange shall promptly notify the Exchange in writing about any 
i change in the information provided by the Member of the Exchange at the time of 
! admission or at a later stage ^o the Exchange. The Exchange shall indicate the changes 
I in respect of which the Member of the Exchange should take prior approval from the 
Exchange. In case the Member fails to do so, then the Exchange shall charge penalty 
and/or take further disciplinary action as may be required. 

Subscription 

27. a. Every Member of the Exchange shall pay the subscription, fee, deposit or any other 

charges as may be fixed by the Board, from time to time. 

b. If any Member of the Exchange fails or neglects to pay subscription, fee, deposit or any 
^ other levies as required by the Board for a continuous period of six (6) months, the Board 

■ may declare such Member of the Exchange as a defaulter within the meaning of these 
Rules. 

c. j Provided that such defaulting Member of the Exchange shall be at liberty to apply for re- 
; admission as a member of the Exchange by complying with the provisions of these Rules 

■ as applicable to re-admission of defaulters. 

Secunijy Deposit 

28. a. i Provision as to security deposit: The Exchange may prescribe payment of initial security 

: deposit from a Member payable at the time of his admission. A new member of the 
; Exchange shall, not later than such number of days as may be specified by the 
Exchange, from the date of intimation in writing by the Exchange conveying its decision 
on admission, provide security deposit of a sum and in such mode(s) as may be decided 

■ by the Governing Board from time to time and shall maintain such security deposit with 

■ the Exchange at ai! times. 

The Exchange may also decide to bifurcate such security deposit into refundable and non 
refundable security deposits and may allow trading and exposure limit only on such part 
of the security deposit, as it miay deem fit, 

b. , Provision for Additional deposit: The member of the Exchange shall be entitled to provide 
, additional deposits in order to get higher limits to trade and settle. 

c. Form of security deposit: The security deposit to be paid by a member of the Exchange 
shall be payable in such form, as specified by the Exchange subject to such terms and 
conditions as the Exchange may from time to time stipulate, 

d. First Charge/Paramount Lien on initial security deposit or Additional deposit: The mitta! 
security deposit and additional security deposit provided by a member of the Exchange or 
designated partner or representative member of the Exchange shall be subject to a first 
charge and paramount lien on any sum due to the Exchange or to the Clearing House by 
him or by the partnership of which he is a designated partner or by the company/body 
corporate in which he is a designated director/nominee or holds a place of profit ^ has 
holding In share capital as one of the promoters. Such security deposit and additional 
base capital shall also be subject to further charge and paramount lien tor the purpose of 
fulfilment of his engagements, obligations and liabilities or of the partnership of which he 
is a designated partner or of the company/body corporate in which he is a designated 
director/nominee or holds a place of profit or holds share capital as one of the promoters, 
arising out of or incidental to any transactions made subject to the Rules, Bye-Laws and 
Regulations of the Exchange or anything done in pursuance thereof. 
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p Rpturn of securitv deposit or additional base capital to Members of the Exchange or 
npsianated PartnLs' On the termination of his membership of the Exchange, the security 
d^rand fhe capita no. applied under the R^les^ and 

Regulatrons ot the Exchange shall, a. the cos. of mav be d^ 

riP-T.nnatPd nartner be repaid subject to such terms and conditions as may be aecioea uy 

the Governing Board from time to time and transfer either to him or as directed V 

In" fe absence 0 ? such direction to h,s legal heirs/legal representatives after recovering all 

the dues of the Exchange and the Clearing House. 

refundable deposits, shall not be refunded. 

security deposit. 

Letter of Declaration: A member of the Exchange or d^signat^ partnej or J^presemah^e 

these Rules or in the Regulations. 

amounts/collateral lying with the Exchange. 

Lien of Deposits/Funds 

the residue'thereot. if any, shall vest unconditionally with the Exchange. 

p. on the termination ot his membership of the or en ^ 

Member of the Exchange, all dapos'te. « aw not fPfbe repaid 

S'" ras^c^S o^St « ot such direction to the nominees or legal 

representatives. 


g- 


h. 
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PARTiNERSHIPS 


30. 


9- 


Firms 3s M6mb6rs of the Exchange 


a. 


provided iUurtils^he^fSw'ing®''®''’'® admission as a member of the Exchange 

I; The firm is duly registered with the Registrar of Firms' 

II. The deed of partnership is approved by the Exchange 

firr^ sS a ® ‘’‘^s'^ess of the 

anH p It '-be earned out so as to comply with the Bye-Laws Ri‘ip<; 
and Regulations of the Exchange, for the time being in force 
The partners of the firm are acceptable to the Exchange; and 
The deed of partnership permits individual partners of the firm from carrvinn en 

pairs'nmhe";rf^ -Pa4 or 


IV. 


p. The firm has undertaken to fulfil the following: 


li. 


Jartner's'^S "one m ' menT f ""I Partoo^ahip deed or of 

unacceptaC ro ,h» P h '' ^oy such change is 

unacceptabe to the Exchange, the firm shall upon receipt of such written 

communication desist from such action and if the firm faUs °o cornDl7lhe 

suspend the rights and privileges of such 

SSiSSU".- “> “ “i” “ “W 

toe ?o tofrequTe"'"'"’ "" o,ay from 

: 11®,'''"’ ®"? '’^Pf rtoers have undertaken unconditionally to fulfil any condition or 

aA '"I? upon for admissto and conhoZ 

as a Member of the Exchange, from time to toe: and continuance 

IV. No new partner shall be admitted without the prior approval of the Exchange 
d. None of the partners shall assign or ,n any way encumber his interest in the firm 

opKLroirmTd^,rrra^^^^^^ 

Th^Exchalgr ''® P°®'®9 o" 'he notice board of 


Upon dissolution of the firm, firm shall cease to be a Member of the Exchange. 

h. The erstwhile partners of a dissolved firm, other than those who are member, ef the 
or-foreLrorl^Ta^r^f "" "S"*' P-"®9e, entitlement 

Partnerships by Members of the Exchange 
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31. a. A Member of-the Exchange desirous of carrying on business in partnership or admitting 
any person or persons as new partner or partners shall take approval of the Board or any 
other relevant authority in advance giving the names and particulars of the partners and 
the name of the partnership firm in the form, if any, prescribed. The existing Membership 
of the desirous Member of the Exchange shall then be transferred to the Partnership firm 
on admission of such firm as a Member of the Exchange. All regulatory compliances shall 
thereafter be in the name of the firm. 

b. Every such application shall be accompanied by such information and a copy of the draft 
deed of partnership, initially in connection therewith as may be required by the Board or 
any other relevant authority. Thereupon, after giving permission, the Board or any other 
relevant authority shall record the partnership. When the partnership is entered into, a 
signed copy of the deed of partnership, shall be delivered to the Exchange for the 
purpose of record within one month of its execution. 

c. No change in the name of an existing partnership shall be effected without prior 
intimation to the Board or any other relevant authority and its approval. 

d. None of the partners shall assign, or In any way encumber, his interest In the firm. 

e. No Member of the Exchange shall at the same time be a partner in more than one such 
partnership firm. 

f. Notice of the formation of partnership, the names of partners and every change therein 
shall be posted on the notice Board or any other relevant authority of the Exchange. 

g. When the firm so constituted is dissolved, the firm shall cease to be a Member of the 
Exchange and thereupon only the original Members of the Exchange holding 
membership in their individual capacity, and who was / were partner(s) thereof may carry 
on business in own individual names, but subject to the payment of the admission fee or 
deposit, if any, that shall be payable by him in accordance with the Bye-Laws, Rules and 
Regulations in that behalf. 

h. The Members of the Exchange which are partnership firms must communicate to the 
Exchange in writing under the signatures of all the partners or surviving partners any 
change in such partnership either by dissolution, retirement, death-or reconstitution or 
otherwise, 

i. A partner of a firm who is not a Member of the Exchange shall have absolutely no right, 
privilege, entitlement or concession of a Member of the Exchange, or any claim against 
the Company or the Exchange in connection with his partnership business, by virtue of 
he/she being a partner in the partnership with a member of the Exchange. 

Provided that he shall be jointly and severally responsible for all dues, claims or demands 
pending, if any, against the partnership firm. 

j. Any notice to the Exchange intimating dissolution of a partnership shall contain a 
statement as to which partner of the Member of the Exchange undertakes the 
responsibility of settling all outstanding liabilities, but that shall not deem to absolve the 
other partner'or partners of his or their responsibility from such liabilitiea. 

k. The Member of the Exchange, who is the partner of any partnership firm, which is a 
Member of the Exchange, shall be primarily liable and responsible for ail dues, claims or 
demands against the partnership by the Company or the Exchange and also the liabilities 
of the partnership to the Exchange and its Members of the Exchange. 

Provided that the other partners shall also be jointly and severally responsible for all 
dues, claims or demands pending, if any, against the partnership firm. 
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!. ^ny Member of the Exchange entering into partnership with any person who is not a 
l^lember of the Exchange without the previous approval of the Board or any other 
ijelevant authority, shall, on prrjof thereof, before the Board or any other relevant authority 

! md upon a resolution of the Board or any other relevant authority to that effect, be liable 
0 be expelled from the membership of the Exchange. Any partnership and/or Member of 
he Exchange who is a partner of such partnership that violates any of the provisions 

I erein above, after being atforaed an opportunity of being heard, shall be liable to be 
uspended by the Board or any other relevant authority for such period as may be 
ecided by the Board or any other relevant authority and/or expelled from the 
lembership of the Exchange, 
i 

REGISfTER OF PARTNERSHIPS 

32. a. The Exchange shall maintain a register of partnerships. In the register of partnerships, 
there shall be entered the names of partnerships recognized by the Exchange in 
Accordance with these presents and the partners thereof together with their respective 
pddresses, the date of recognition and any changes in the partnerships and names 
together with the relevant dates. 


b. Bo long as the name of the firm is included in the register of partnerships, the individual 
partners thereof shall not carry on the business of clearing, registering and settling any 
|ransaction or contract in tneir individual names. 

CORPORATE MEMBERSHIP 

j 

Bodies (j:orporate as Members of the Exchange 

33. a. INo company / body corporate shall be eligible for admission as a Member of the 
iExchange unless; 


I The memorandum and anicles of association of the company are approved by the 
Exchange 

;ii The objects tor which the company is established shall include carrying on business 
in commodities and/or to clear and settle transactions/contracts in commodities 

b. The company has undertaken to fulfil the following: 

;i The Exchange shall be informed of any appointment or re-appointmem of directors 
i within two (2) months ot such appointment or re-appointment and if any such director 
is unacceptable to the Exchange, the company shall upon receipt of such written 
communication remove/exciude such director within three (3) months and if the 
company fails to comply, the Exchange shall have the right to suspend the rights and 
privileges of such Member of the Exchange, for a period as may be decided by the 
Board of the Exchange, or expel such Member of the Exchange; 


ii The list of shareholders along with the shareholding pattern of the company will be 
I furnished to the Exchange, if so desired by the Exchange; 

iii The Articles of Association of the company will incorporate such provisions as the 
Exchange may from tim^to time require; 

: iv The company has undertaken unconditionally to fulfil any condition or requirement, 
which the Exchange may insist upon for admission as a member of the Exchange; 


V The business of the company shall at all times be so managed as to comply with the 
Bye-Laws. Rules and Regulations ot the Exchange as may be applicable from time to 
time; 
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Vi 


or director of any other company which is a Member of the Excha g , P 
previous approval of the Exchange, 

anv chanae in the shareholding pattern of the company, which is not 
acceptable to the BoL of the Exchange, the Board may take such action as it may 

think appropriate. 

in respect of other forms of organisation, the Exchange may decide the eligibility 
requirement, terms and conditions of the membership of the Exchange. 


Vil 


business names 

34 Board to approve ousiness names business under a particular business or 

The Members of the Exchange desirous of . Exchange in writing. The Board may 

rd1"uch“tt'^^^^^^^ shaii be at liberty to choose any other 

name with the approval of the Board. 

REGISTER OF BUSINESS NAMES 


open for inspection by Members of the Exchange. 

AUTHORISED REPRESENTATIVES 

business by an authorized representative. 

A Member of the Exchange desuous of mayTomlimi to time 

Srlba Thr”shailtaL, from time ,o time, Rules and Reguia.ions for the 
appointment, operations and cessation of authorized represen 

b. Appointment of Remisiers Fyrhanoe Drimariiy to solicit commission 

A person, who is engaged by a member of he Exch^ge ^ ^ 

business in commodities, securities or any . .gmisierfs) shall apply for the 

A Member of the Exchange desirous of appmnhng remis^^^^ 

ror?ha,rhame,°hom"r lori, and R^eguiations for the appoinfmenf, 

Operations and cessation of remisiers. 

c. Appointment of Approved Users hi.niness on the Exchange shall be entitled to 

A member of the Exchange carrying ^g., gr are his sub-brokers as 

appoint persons who are in his own “f | ^"^E^le^Sng the trader work 

approved ‘f;® ^g^mated trLi^^ system of the Exchange and entering 



^ operaltlndrsl" «'« ^PP°-,men,, 

NUI\jlBER OF TRADER WORKSTATIONS 

fom time to lime the number of Trader Wort, 
Stations that may be provided to a member of the Exchange and the number of approved 
users a member of the Exchange shall be entitled to employ, approved 

CONSTITUTED ATTORNEYS 

38. : Power to appoint attorneys as good as Authorised Representatives 

: a. A Member of the Exchange may give a power of attorney to any person to carrv 
I on or supervise his business in the Exchange or to ciLr and sfgr^^omrrcK 

i orovidL^me*'^'®""®"'® ''aasaclions In the Exchange' 

^ ote tipectr'eTahfp ®PP°i"'®'' twenty-one years of age, is in all 

oiner respects eligible for election as a Member of the Exchanae and hi«; 

appointment is previously approved by the Board. ^ 

‘Pe Exchange or any change 

i enteSf^the ^namS*^ attorneys be maintained by the Exchange in which shall be 

ssE~ 

TERMINATION OF MEMBERSHIP 
39. Loss of membership 

' ■ ^"'B^yTanste^^matmn'' "’® 

HI By death; or 
, iii By dissolution; or 

■" prSt”h"e;ein rnS oT'' 

' Rulefand R^gulatfons: o!'"'''"'P^e^eP's. the Bye-Laws, 

i" SZ " " " '"®''® W- “t he 

iii he is convicted of an act involving moral turpitude" 

■IV By resignation; 

V he is declared as lunatic; 
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vi Being a company/body corporate, it ceases to maintain or have the characteristics ot 
eligibility under the provisions of the Rules and Articles of the Exchange or is wound 
up. 

c. i he is declared as bankrupt/insolvent 

d. Notwithstanding anything contained in any other provisions of the Articles, Bye-Laws, 
Rules and Regulations of the Exchange, the expulsion of Members of the Exchange from 
the membership of the Exchange, whether bodies corporate, partnerships, individuals or 
such other persons as are admitted as Member of the Exchange, shall be final and 
conclusive. 

NOMINATION, TRANSMISSION, SURRENDER AND DECLARATON OF DEFAULTER 

40. In case an individual, who is a member of the Exchange In his own name or is the sole 
proprietor of the membership of the Exchange dies, his legal representatives or the 
authorised representatives or approved users, If any, on behalf of such deceased shall 
not continue to carry on any business in the name of membership of the deceased except 
for the purpose of winding up of the outstanding business of the deceased. 

After the death of an individual who is the member of the Exchange in his own name or is 
the sole proprietor of the membership of the Exchange, his heirs, or his legal 
representatives may request the Board to transmit the membership of the deceased to 
hrs heir who is otherwise eligible for the membership of the Exchange and the Board may 
in their absolute discretion transmit the membership in the name such heir. 

No fresh admission fee shall be charged from the person in whose name the membershipi 
is transmitted under this Article. 

A rriember shall also be entitled to surrender his membership. In case of such surrender, 
the membership so surrendered shall lapse and vest with the Exchange- Such surrender 
of membership shall be valid, only after approval thereof by the Board of the Exchange 
and also subject to compliance with such procedure, terms and conditions, as may be laid 
down by the Exchange. The application for surrender of membership, once filed, is irrevocable and 

irreversible. After approval by the Board, the erstwhile member shall be entitled to get his 
refundable security deposit, subject to settlement of ail pending dues and claims, if any and also 
subject to minimum lock in period specified by the Exchange. 

NOMINATION 

Every Member of the Exchange shall be entitled to nominate another person as his successor to 
the membership of the Exchange subject to the conditions and restrictions set forth hereinafter or 
in the Regulations of the Exchange. 

Where, however, the legal heir(s) of a deceased Member of the Exchange nominate{s) a person 
eligible for admission as a member of the Exchange under these presents to succeed the 
established business of the deceased Member of the Exchange, who is his father, uncle, brother 
or son or such other person who in the opinion of the Board, is a close relative, such nominee 
shall be admitted as a Member of the Exchange provided he is otherwise qualified and eligible for 
membership of the Exchange under these presents. 

a. Forms of Nomination 

i Form for Member of the Exchange nominating during his lifetime: A member of 

the Exchange may lodge with the Exchange nomination in the form prescribed by 
the Exchange tendering his resignation from membership of the Exchange. This 
nomination in favour of a person other than a family member shall be valid if 
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lodged with the Exchange during the lifetime of the member of the Exchange and 
shall automatically get revoked, if the member of the Exchange expires before 
this nomination form is lodged with the Exchange. 

b. ii Form of Nomination in Favour of a Family Member: A member of the Exchange 

may lodge with the Exchange nomination in the prescribed form, tendering his 
resignation from membership. This nomination lodged by a member of the 
Exchange during his lifetime in favour of a family member shall be valid until 
substituted by a fresh nomination. 

iii Form for Legal Heirs/Legal Representatives: Legal heirs/legal representatives 
I shall be required to lodge with the Exchange nomination in the prescribed form, 

; exercising right of nomination vested in them in respect of the deceased member 

I of the Exchange. 

c. j The Membership of the Exchange shall be transferable on payment of such fee as the 
j Exchange may prescribe from time to time provided that such transfer shall be effected 
i only from the date of the approval by the Board. The Board shall have the power to 
' refuse transfer of membership if in the interest of the Exchange, it is expedient to do so. 

1 

d. ; The Board shall also be competent to decide other terms and conditions relating to 
I transfer of membership from time to time. 

e. i NOTICE OF NOMINATION 

I A notice of the proposed nomination shall be posted on the notice board or notified by 
] way of broadcast through the automated trading system of the Exchange. Within 15 
i calendar days of the posting/notifying, as the case may be, of such notice, any person or 
j any member of the Exchange may file claims against the member of the Exchange in 
j respect of whom the nomination has been made and/or the persons in whose favour the 
I nomination has been made and any claim not so filed, within the said period, shall be 
I rendered liable for summary rejection and may not be considered by the Governing 
i Board. 

f. DUES AND CLAIMS 

The Governing Board shall not approve a nomination unless the nominating Member of 
the Exchange, and in the case of a deceased member, his legal heirs/legal 
representatives or the person/s in whose favour the nomination has been made, shall 
have paid and satisfied in full: 

Q. I ‘DUES OF THE EXCHANGE: Such subscriptions, debts, fines, fees, charges and other 
monies due to the Exchange and/or the Clearing House payable by the nominating 
member of the Exchange or by the legal heirs/legal representatives on behalf of the 
' deceased member of the Exchange; 

ii LIABILITIES RELATING TO CONTRACTS: Such debts, liabilities, obligations and claims 
i arising out of any contract made by the nominating or deceased member of the 
Exchange, subject to the Rules, Bye-Laws and Regulations of the Exchange, as shall 
have been admitted by the Governing Board or the Membership Committee and all 
amounts due or payable by the nominating or deceased member of the Exchange to the 
Settlement/Trade Guarantee Fund or any other fund of the Exchange. 

b. FpESH NOMINATION 

If!a nominee is not eligible under the Rules or Regulations of the Exchange or if a nominee 
bfe rejected by the Governing Board, a fresh nomination or nominations may be submitted to 
the Exchange, until a nominee is admitted as a member of the Exchange. 
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i. INTERVIEW 

A candidate for admission shall appear personally before any meeting of the Membership 
Selection Committee/Governing Board for an interview. 


RULES FOR NOMINATION 


i The nomination may be made by a member of the Exchange whether before or after his 
resignation and shall be in such form or forms as the Board may, from time to time, prescribe. 

ii The legal representatives of a deceased Member of the Exchange or his heirs, with the 
sanction of the Board, may nominate any person eligible under these presents for admission 
to membership of the Exchange as a candidate for admission in the place of the deceased 

Member of the Exchange. 

iii A Member of the Exchange who has resigned from membership of the Exchange shall be 
entitled to exercise the power of nomination hereby conferred only if he had been a member 
of the Exchange for a period of not less than three (3) years phor to the date o his 
resignation. Provided further that the requirement as to membership of the Exchange for 
three (3) years shall not apply to succession by nomination on death of a member of the 

Exchange. 

iv A Member of the Exchange who intends to resign may also exercise the aforesaid power of 
nomination, provided that in his letter of nomination, the nominating Member of the Exchange 
shall also tender his resignation as Member of the Exchange to take effect immediately upon 
the admission of the nominee as a member of the Exchange. 

V If any person so nominated is found ineligible for admission as a Member of the Exchange 
under the provisions of these presents or if the Board rejects the application of the nominee 
for membership of the Exchange, the nominating Member of the Exchange or nominating 
legal representatives of a deceased Member of the Exchange shall be entitled to make fresh 
nomination or nominations until his nominee has been admitted as a Member of the 
Exchange and thereafter he shall not be entitled to make any such nomination. 

VI Where a member of the Exchange makes a nomination before resigning and has tendered 
his resignation thereafter, and if the application of the nominee for mernbership of the 
Exchange is rejected by the Board, the resignation of the nominating Member of the 
Exchange shall not take effect until his nominee has been admitted as a Member of the 

-Exchange. 

vii The person so nominated by a Member of the Exchange or by his legal representatives shall 
send in his application for membership of the Exchange in accordance with these presents 
and the application shall be dealt with on its merits and no nominee shall be entitled to be 
admitted by reason only of his having been nominated unless he is duly qualified in 
accordance with these presents. 


viii A person applying for membership of the Exchange with a nomination as aforesaid shall be 
bound to pay such fee as prescribed in the Bye-Laws, Rules and Regulations of the 
Exchange. Provided that, the Board may decline to consider the nomination made by a 
Member of the Exchange or legal representative of a deceased Member of the 
unless ail amounts due by the Member of the Exchange or the deceased Member o he 
Exchange to the Exchange arising out of the contracts cleared and/or transacted by the 
nominating Member of the Exchange or deceased Member of the Exchange under these 
presents shall have been paid and satisfied in full; and if not so paid in full within such period 
as may be notified by the Board, the Board shall be entitled to reject such nomination. 
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ix The Board shall recognize the executor or administrator of the estate of the deceased 
Member of the Exchange as the person entitled to nominate in accordance with these 
presents; provided that where there is no executor or administrator of the estate of the 
Merhber of the Exchange, the Board may recognize the claim of any person to be the heir 
of t^ie deceased Member of the Exchange for the purpose of making the nomination as 
afodesaid on such evidence and subject to such conditions as to indemnity and security 
as tjie Board may consider necessary. 

default! 

j 

41. a. Dedlaration of Defaulter 

A rr^ember of the Exchange shall be declared by the relevant authority a defaulter, where 
the monies, commodities, securities and bank guarantees deposited with the Exchange 
are not adequate to discharge the members obligations and liabilities, 

A member of the Exchange shall also be declared a defaulter by direction of the 
Go\|erning Board, or a Committee, or the Managing Director, on the happening of any 
oneior more of the following instances, 

I 

i If he is unable to fulfil his engagements or obligations: or 

ii ;!f there Is inadequate balance in his designated bank account and as a consequence 
■an instruction issued by the Exchange for debiting his account towards recovery of 
ipay in dues, margin dues or any other dues fails; 

iii If he admits or discloses his inability to fulfil or discharge his engagements, 

,obligations or liabilities; or 

iv If he fails or is unable to pay within the specified time the damages and the money 
idifference due on a closing out effected against him under the Bye-Laws/Regulations 
iof the of the Exchange; or 

V If he fails to pay any sum due to the Clearing House or to deliver to the Clearing 
House any commodity or instrument on the due date; or 
vi If he fails to pay/reimburse to the Settlement Guarantee Fund of the Exchange in 
respect of the amount used from it for the purpose of fulfilling settlement obligations 
on his behalf; or 

b, 1 If he fails to pay or deliver such money and / or such commodities and / or 
instruments arising out of an award given by the Arbitrator under the Arbitration 
proceedings provided in the Bye-Laws of the Exchange; or 

ii if he fails to pay or deliver such money and/or such commodities and / or instruments 
arising out of a transaction executed on the Exchange, provided such obligation is 
mot disputed by the member/trading member; or 

iii ff he fails to pay or deliver to the Exchange or Relevant Authority all monies, delivery 
commitments and other assets due to a member of the Exchange who has been 
declared a defaulter within such time as directed by the Managing Director. 

iv If any Member of the Exchange fails or neglects to pay subscription, security deposit 
or any other levies as required by the Board for a continuous period of six (6) months. 

c, i. DECLARATION OF DEEMED DEFAULTER 

In case of death of a member, if the legal heirs/legal representatives of a deceased 
member of the Exchange or any other person on his behalf do not or are unable to pay 
and; satisfy his dues, debts, liabilities, obligations and claim as provided in the Rules, 
Byej-Laws and Regulations of the Exchange, such deceased member shall be declared a 
dej^ed defaulter by direction of the Governing Board, or a Committee, or the Managing 
Director. 
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In case a member does not clear his liability on the Exchange and such liability is more 
than his available security deposits, margin and other assets available with the 
Exchange, then the Exchange may declare a person deemed defaulter until the member 
clears his liabilities. However the Exchange will have the right to declare such deemed 
defaulter as defaulter any time, as it may decide. 

COMPROMISE FORBIDDEN 

A member of the Exchange guilty of accepting from any member of the Exchange 
anything less than a full and bonafide money payment in settlement of a debt arising out 
of a transaction in securities shall be suspended for such period as the Governing Board 
my determine. 

POST DECLARATION OF DEFAULTER PROCESS 

On a member of the Exchange being declared a defaulter, a notice to that effect shall be 
posted forthwith on the notice board of the Exchange. 

DEFAULTERS BOOK.S AND DOCUMENTS 

When a member of the Exchange has been declared a default, the defaulter shall hand 
over ail his books, documents, papers, assets, cheque books and other documents, as 
may be specified by the Exchange, to the Relevant Authority. 

LIST OF DEBTORSAND DEBTORS 

The defaulter shall file with the Relevant Authority, within such time of the declaration of 
his default as the Governing Board or the Managing Director may direct, a written 
statement containing a complete list of his debtors and creditors and the sum owing by 
and to each of them. 

DEFUALTER TO GIVE INFORMATION 

The defaulter shall submit to the Exchange or Relevant Authority such statement of 
accounts, information and particulars of his affairs as the Relevant Authority may from 
time to time require and if the Relevant Authority so desires, he shall appear before the 
Relevant Authority at its meeting in connection with his default. 

ASSETS TO VEST IN THE RELEVANT AUTHORITY 

Ipso facto on declaration of a defaulter/deemed defaulter automatically as provided 
hereinabove, all monies, commodities, securities, bank guarantees lying with the 
Exchange in respect of a defaulter shall vest with the relevant authority for the benefit 
and on account of the creditors, who may have a tenable claim and the relevant authority 
shall deal with such monies, securities or bank guarantees and claims, as provided in the 
relevant Rules herein and specifically as provided in these Rule. 

CONSEQUENCES OF DECLARATION OF DEFAULTER 

i Cessation of Membership of the Exchange at Once: A member of the Exchange 
who is declared a defaulter/deemed defaulter shall at once cease to be a 
Member of the Exchange and as such ceases to enjoy any of the rights and 
privileges of membership of the Exchange but the rights of his creditors, arising 
out of or incidental to the transactions, against him shall remain unimpaired as 
provided herein. 
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II Lapse of Right of Membership of the Exchange: The right of member of the 
Exchange shall lapse or forfeit to and vest in the Exchange if so facto upon such 
: member of the Exchange being declared a defaulter/deemed defaulter. 

tii Prohibition to Re-admission; No person who was a member of the Exchange and 
declared a defaulter or expelled by the Exchange shall be readmitted to the 
membership of the Exchange for a minimum period of five years from the date, 
he is declared a defaulter/expelled by the Governing Board of the Exchange. 

! No person who was a member of the Exchange or any other Exchange and who 

I has been declared a defaulter or expelled by the other Exchange shall be 

admitted as a member of the Exchange. 

iv Right to membership of the Exchange shall lapse and vest in the Exchange 
immediately after he is declared as a defaulter. On the declaration as defaulter 
he shall at once cease to be a Member of the Exchange and as such cease to 
enjoy any of the rights and privileges of membership of the Exchange but the 
rights of the Exchange and his creditor Members of the Exchange against him 
shall remain unimpaired. 

V The right of nomination of the interest in the Exchange held by a Member of the 
Exchange who has been declared a defaulter shall*vest with the Exchange and 
shall be exercised by the Exchange as detailed in these presents. 

vi Auction of rights of the Member of the Exchange declared as defaulter, 
k. ^ AUCTION OF RIGHTS OF MEMBERSHIP OF THE EXCHANGE OF DEFAULTER 

i The Exchange shall sell the interests and the membership in the Exchange of the 
defaulting Member of the Exchange within a reasonable period through auction or 
such other process as fixed by the Board and nominate to membership of the 
Exchange in the place of the defaulting Member of the Exchange any person who 
offers the highest bid, provided such successful bidder is otherwise eligible to 
become a member of the Exchange as per these presents. 

ii A notice, of the auction/disposal detailing the terms and conditions shall be put up on 
the notice board of the Exchange at least fourteen (14) clear days before the day 
fixed for the auction/disposai. 

iii The admission fee payable by the successful bidder shall be used to clear the 
outstanding dues of the defaulter in accordance with these presents. 

iv The net amount realized by the Exchange in the auction pursuant to these presents 
shall be charged with the due repayment of ail debts and obligations of such 
defaulting Member of the Exchange to the Exchange/Company, to other Members of 
the Exchange, and to any person arising out of contracts entered into and/or 
transacted under these presents, the Bye-Laws, Rules and Regulations of the 
Exchange. All such debts and obligations to the Exchange shall rank in priority to ail 
other claims; the debts to other Members of the Exchange shall rank pari passu and 
be entitled to have a charge on the residue thereof, if any, subject to such first 
charge; after payment thereof, the residue, if any, shall be charged with all dues to 
any person under any award made in any arbitration proceeding held under the 
provisions of these presents, Bye-Laws, Rules and Regulations; and, after the above 
said appropriations, the residue thereof, if any, shall vest unconditionally with the 
Exchange. 
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V In the case of default by a partnership firm, the individual Memberships of the 
Exchange, if any. of the partners of the defaulting firm shall also lape and the 
provisions of defaulters shall apply to the interest of all the Members of the Exchange 
who are partners of the defaulting firm. 

RE-ADMISSION OF DEFAULTERS 

i The Board may, upon an application by the defaulter for re-admission, re-admit a 
defaulter to the membership of the Exchange, at any time before any action pur u 

to these presents is initiated/effected by the Board, subject to the provisions 
contained in the Articles. Bye-Laws, Rules and Regulations. 

ii The Board shall cause a notice of every such application to be posted on the notice 
board of the Exchange for at least fourteen (14) days prior to such re-admission. 

ill Anv person intending to object to the re-admission of the defaulter shall cornmunicate 
the grounds of his objection to the Board within fourteen (14) days from the date of 
posting of the notice of the application. 

The Board shall not make public the grounds of objection, which shall be confidential. 

iv Upon an application for re-admission by a defaulter, the Board or Relevant ^‘^ 0 % 
shall investigate his conduct and accounts and no further proceedings shal ^ taken 
by the Board with regard to his readmission until the report of the Relevant Authority 
shall have been submitted together with a statement as to the defaulter s estate 
Signed by himself. 

V The Board may re-admit only such defaulter who in its opinion: 

1. Has defaulted owing to the default of principals whom he might have reasonably 

expected to be good for their commitments; , ..j 

2. Has not been^guilty of bad faith or breach of the Bye-Laws, Rules and 
Regulations of the Exchange: 

3. Has kept his business within a reasonable proportion of his means or resources, 
and 

4. Has been irreproachable in his general conduct. 

A defaulter shall not be eligible for re-admission unless he had nnade out of his own 
resources, a bona fide money payment of the amount of loss, dues and other arrears in the 

manner and to the extent, as may be prescribed by the Board and to its satisfaction. 

Anv defaulter so re-admitted shall not be required to pay the admission fee as 
prescribed in these presents provided the Board has 

in exercise of its rights to nominate a successor to the defaulting Member of the 
Exchange. But if such nomination has been made and the nominee admitted to the 
membership of the Exchange, then the defaulter shall be re-admitted only on meehng 
all the admission criteria and payment of a fresh admission fee as may be prescribed 

in these presents. 

viii Surrender of Names of Clients and Books - a Condition of Eligibility A defaulter shall 
not be eligible for re-admission if he fails to give the names of any clients indebted to 
h°rn or « he tails to deliver to the Exchange / Relevant Authority soon as he is so 
rZl?ed to do. his original books and accounts and all other papers, vouchers 
do^cuments and records and any information, explanations and statements he is 
called upon to submit. 

ix Full Pavment - a Condition of Eligibility ^ 

A defaulter shall not be eligible for re-admission unless, within such time as may be 
specified by the Governing Board, he has made full payment d all amounts Payable 
by him to the Exchange, to the Clearing House/Clearing Corporation or to the 
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Settlement/Guarantee Fund and also of all amounts payable by him to all other 
creditors (whether they be members of the Exchange of the Exchange or not) arising 
out of, or in connection with and/or incidental to the contracts made subject to the 
Rules, Bye-Laws and Regulations of the Exchange for which the decision of the 
Exchange or Relevant Authority shall be final and binding; provided that where a 
claifTi of a creditor other than the Exchange, the Clearing House or the 
Settlement/Guarantee Fund is the subject matter of an arbitration proceeding under 
the Rules, Bye-Laws and Regulations of the Exchange which is pending, the 
Governing Board may, in its discretion, consider the defaulter to be eligible for re¬ 
admission if he deposits with the Exchange a sum equal to the amount of such 
disputed claim. The sum so deposited shall be paid to the claimant to the extent of 
which the arbitration award is in favour of the claimant and the balance shall be 
refunded to the defaulter. 

; x Defaulter When not to be Re-admitted A defaulter shaii not be readmitted if his 
default has been contributed to by reckless dealings on his own account or if his 
conduct has been marked by indiscretion and by the absence of reasonable caution, 

42.APPORTIONMENT OF CONSIDERATION REALISED/OTHER REALISED 
OF RECEIVABLES 

The consideration received against disposal of the right of membership right vesting in the 
Bfchange shall be merged with the security deposit and any other securities/monies lying to 
thp credit of the member of the Exchange prior to declaration of a defaulter/deemed defaulter 
together with any realisation that may have been made by the Relevant Authority, and shall 
be applied to the following purposes and in the following order of priority; 

a. Dues of the Exchange; First - payment of subscriptions, debts, fines, fees, charges and 
other moneys including interest on such dues to the Exchange. 

b. Dues of the Exchange/Ciearing House: Second - payment of dues, pay in liabilities, fines, 
charges and other moneys due to the Clearing House and Settlement Guarantee Fund 
including interest on such dues by the member prior to or in respect of his declaration as 
a defaulter/deemed defaulter and also liabilities arising out of his declaration as a 
defaulter / deemed defaulter like loss arising out of closing out of outstanding contracts. 

b. Liabilities Relating to Contracts: Third - payment of such debts, liabilities, obligations and 
, claims arising out of any contract made by such member with other members of the 

Exchange, prior to declaration of defaulter/deemed defaulter only in respect of 
transactions done on the Exchange, subject to the Rules, Bye-Laws and Regulations of 
the Exchange, as shall have been admitted by the Relevant Authority. If the amount 
available be insufficient to pay and satisfy all such debts, liabilities, obligations and claims 
in full, they shall be paid and satisfied pro rata. 

Provided.that under this class only such claims of the members will be entertained which 
pertain to contracts made as per Bye-Laws and Rules of the Exchange. All contracts 
pertaining to loan or financing or personal adjustment/accommodation nature or any such 
transactions will be rejected altogether. 

c. Balance: Fourth claims pertaining to the clients of the defaulter member, provided they 
pertain to valid legal transactions entered into at the Exchange. . If the amount available 

' be insufficient to pay and satisfy all such debts, liabilities, obligations and claims in full, 
they shall be paid and satisfied pro rata. Fifth . payment of the dues, if any, pertaining to 
the Government . Central and State, Income Tax, Stamps, Custom or other statutory 
authorities. Sixth - payment of the dues, if any, to meet with any claims, which are found 
to be genuine and admitted by the Exchange/Relevant Authority, not strictly arising on 
account of a transaction on the Exchange but incidental to such transaction. Seventh . 
The balance amount, if any, remaining after satisfying ail the above claims in full, will be 
appropriated and transferred to the Settlement Guarantee Fund. 
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uability of Member of the Exchange for the acts and 

representative etc. A Member of the Exchange shall be fully responsible for acts and 
omissions of his partnership firm and of his partners, attorneys, 

representatives, sub brokers, approved users, ® gnTsuch 

name called If any such act or omission be held by the Board to be done by any such 
mpTesenSe! wteh if done or omitted to be done by the Member of the Exchange 
would subject him to any of the penalties as provided in these presents, Bye-Laws, Rules 
2 RegSatfons of the^Exchange, then such Member of the Exchange shall be l«ble 
thereof to the same penalty to the same extent as if such act or omission had been do e 
or omitted to be done by him personally. 

43 POWER OF THE BOARD TO DEFINE THE GROUNDS OF 
SUSPENSION/EXPULSION 

a The Board or relevant authority may, subject to the provisions of the EC (R) A and the 
Rutes framed thereunder from time to time, make Bye-Laws, Rules and ’or 

defining the conduct or acts or omissions which renders a Member of the Exchang , 
liable to expulsion, suspension, fine or withdrawal or suspension of rights and privileges 
of membership of the Exchange and other consequences. 

b If any Member of the Exchange is guilty of such conduct or act or 

aforesaid Bye-Laws. Rules and Regulations made in that behalf render him 'l^ble to 
susoension expulsion or other consequences, the Board or the relevant authority shal 
suspend, expel or impose other consequences as the Board or the relevant authority may 

deem fit. 

c In exercising the said powers, the Board or the relevant authority shall oteerve and follow 
the procedure respectively set out in that behalf in the aforesaid Bye-Laws, Rules an 
Regulations. 

44. GENERAL GROUNDS FOR SUSPENSION/EXPULSION 

a The Board mav expel or suspend or fine and/or censure and/or warn and/or withdraw any 
" InheremSrp’’:ights%f'^ Member of the Exchange If ^ J,; “"C 

non compliance, disobedience, disregard or evasion of any J’'® f f®®" ® 

Laws Rules and Regulations of the Exchange or of any of the resolutiore, orders 
notices directions or decisions or rulings of the Exchange or the Board or any 
or officW of the Exchange authorized in that behalf, or of any bo"ducL P^®®^ 9 
mpthort of business which the Board of Directors m accordance with these presents. Bye 
Laws Rules and Regulations in force from time to time deems 

or unbecoming of a Member of the Exchange or inconsistent with )ust and eguitable 
principles of trade or detrimental to the interest, good name or welfare of the Exchange or 
prejudicial or subversive to its objects and purposes. 

b The Board may expel or suspend and/or fine and/or censure and/or warn a Member d 
the Exchange authorized representative, agent, or employee for any conduct, act or 
omission, which if done or omitted to be done by the Member of the Exchange, would 
subject him to the same penalties. 

Provided that the Board, when it has found a Member of the 

conduct or acts as would entitle the Board to expel him may, at its 

pSino suspend him from all or any of the rights and privileges of membership of he 

Ixchanae for such p^ as the Board may deem fit or until the Member of the 

ExchLge has carried^ut or performed any lawful condition imposed by the Board m that 

behalf. 


45. OPPORTUNITY OF BEING HEARD, MANDATORY 


No resolution of the Board expelling or suspending a Member of the Exchange shaH be 
passed or voted upon until and unless the Member of the Exchange has been given an 
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opportunity to explain the charges against him. Such Member of the Exchange mav aoDear at 
such meeting or state his case in writing addressed to the Exchange. ^ 

46. EXPULSION OF A MEMBER OF THE EXCHANGE 

M mentioned elsewhere ,n these presents, the Board may expel any 

Memtier of the Exchange from the membership of the Exchange in the following cases: 

a. Where a Member of the Exchange fails or has failed to carry out any award made in 
arbitration proceedings held by the Exchange, or held under provisions of these presents 
or^under the Bye-Laws, Rules and Regulations framed under any power conferred under 

fii^hp twenty-one (21) days of the communication of the award or such 

fuiither period as the Board may extend on the written application of the party; 

^Uhe ^nro!kinn^°n/^th submit a dispute to arbitration, which 

° ° presents, is required to be submitted to arbitration and 

inatitutes any surt or legal proceeding m contravention of the provisions of these presents. 


47, FORFEITED OR LAPSED RIGHT OF MEMBERSHIP 


forfeM°o7lM7Tn^'’(h°* F 'lie Exchange shall lapse or shall be liable to be 

iT i t , Exchange ipso facto upon such member being declared a 

Efchl®n^f!f7h n''®' Of Regulations of the 

'* belong absolutely to the Exchange free of all 
th^miinif o!-T '7®'®^* 0* ®och member of the Exchange or any person or authority claiming 
to doff,.th t such member/trading member, and the Governing Board shall be entitled 

to deal With or dispose off such right of membership, as it may think fit. 

Expl^anation; In case where a member of the Exchange had obligations, engagements or 
Pv^h member of the Exchange expires before his fulfilment to the 

House /Settlement Guarantee Fund, such member of the Exchange shall 
be dedlared a deemed defaulter by the Governing Board, if the legal heirs or legal 
representatives of the deceased member of the Exchange fail to fulfil such obligations 
engagements or dues as per the stipulated and pre-notified schedule. As a result thfLme 
consequences shall follow as in case of declaration of a defaulter, 

48. EXPELLED MEMBER OF THE EXCHANGE NOT TO BE RE-ADMITTED 

"y '^® Governing Board or the relevant 
a thority, shall not be re-admitted under any circumstances unless expelled for non- 
compliapce of continued requirements for membership of the Exchange. 

49. ATTACHMENT ORDER AGAINST ANY MEMBER OF THE EXCHANGE BY 
COURT. ETC. AND THE CONSEQUENCES 

Where ^ny security deposit and/or other payments made by any Member of the Exchange 
with the^Exchange under this Article or any Rule, Bye-law or Regulation, has been attached 
by an oilder of any Court or on behalf of any Income Tax authority, Revenue, Office, or by any 
authority or officer of the Government under any law, for the time in force and if the Member 
of the Exchange whose deposit and/or other payments has been so attached or encumbered 
tails to have such attachment cancelled or removed within three (3) days of a notice by the 
Exchanae. notifying him of the service on the Exchange of such order of attachment and 
calling L^on the Member of the Exchange to have the said attachment removed or cancelled 
the Boajd or the relevant authority shall suspend the said Member of the Exchange provided 
that any Member of the Exchange whose deposit as aforesaid has been attached in the 
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'manner aforesaid pays into the hands of the Exchange within the such period as may be 
t a du the relevant authority a sum equal to the amount so attached, the Board or the 

relevant authority shall not exercise its powers to suspend him under this clause so long as 
the said additional deposit so made is free of any attachment. The provisions of this clause 
shall apply to any attachment against the said additional deposit made in the like manner as 
to the original payment and/or security deposit. 


50. MEMBERS OF THE EXCHANGE REQUIRED TO MAKE PERSONAL 
APPEARANCE 

A Member of the Exchange shall appear and testify before and cause his Partners, 
authorized representatives, and employees to appear and testify before the Board ot 
Directors or the Managing Director or before a Committee or officer of Exchange 
authorized in that behalf and shall produce and cause to be produced J 

Directors, or the Managing Director or before a Committee or officer of the Exchange 
authorized in that behalf such books correspondence, documents, papers and records or any 
part thereof which may be in his or their possession and which may be deemed relevant or 
material to any matter under inquiry or investigation or which the Board of Directors or the 
relevant authority in its absolute discretion deems necessary In the interest of ]ust and 
equitable principles of trade or in public interest and welfare of the Exchange and the 
Members of the Exchange. 

51. APPOINTMENT OF LEGAL COUNSEL TO DEFEND PROCEEDINGS NOT 
ALLOWED 

Members of the Exchange shall not have the right to be represented by professional counsel 
or advocate or attorney or other authorized representative in any investigation, proceeding or 
hearing before the Board or any Committee. 

52. FAILURE TO PAY FINE ATTRACTS SUSPENSION/EXPULSION 

It a Member of the Exchange fails to pay any fine or penalty imposed upon him within 
fourteen (14) days after notice in writing has been served upon him by the Exchange, he m y 
be suspended by the Board or the relevant authority until he makes payment, ^hd <f within a 
further period of thirty (30) days he fails to make such payment, he may be expelled by the 

Board. 

53. BOARD.S DISCRETION IN LIEU OF SUSPENSION/EXPULSION 

a The Board or the relevant authority in its absolute discretion may in any case suspend a 
Member of the Exchange in lieu of the expulsion warranted or may withdraw one or any 
of the membership rights or impose a fine in lieu of suspension or expulsion warranted 
and may direct that the guilty Member of the Exchange be censured or warned or may 
reduce or remit any such penalty on such terms and conditions as it deems fair and 

equitable. 

b. The Board or the relevant authority may of its own motion or on appeal by the Member of 
the Exchange concerned reconsider and may rescind, revoke or modify its resolution 
withdrawing all or any of the membership rights or fining, censuring or warning any 
Member of the Exchange. In a like manner the Board or the relevant authority may 
rescind, revoke or modify its resolution suspending any Member of the Exchange. 

Provided that where any expulsion, suspension or other penalty as aforesaid is imposed 
in accordance with the directions of the Commission, Government or other authority 
issued in exercise of any powers conferred on them by the Act or the 
thereunder, then the Board or the relevant authority shall not exercise the POwer to 
rescind or revoke or modify the same, except with the previous sanction of the authorities 

concerned. 
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54, EFFECT OF SUSPENSION OF 


MEMBER OF THE EXCHANGE 


Part IV i 


The suspension of a Member of the Exchange shall have the following consequences: 

a. The suspended Member of the Exchange shall, during the term of his suspension, be 
deprived of and excluded from all the rights and privileges of membership of the 
Exchange but he may be proceeded against by the Board or the relevant authority for 
any offence committed by him either before or after his suspension and the Board shall 
not be debarred from taking cognisance of and adjudicating on or dealing with any claim 
made against him under these presents, Bye-Laws, Rules and Regulations: 

b. The suspension shall not affect the rights of the Exchange and/or other Members of the’ 
Exchange who are creditors of the suspended Member of the Exchange: 

ic. The suspension shall create a vacancy in any office or position held by the suspended 
Member of the Exchange; 

.d. The suspended Member of the Exchange shall be bound to fulfil contracts outstanding at 
I the time of his suspension; and 

e. The suspended Member of the Exchange shall not, during the term of his suspension, 
clear and register any contracts at the Exchange, provided that he may with the 
:permission of the Board close out through other Members of the Exchange the transactions 
outstanding at the time of his suspension. 


55.IEFFECT OF EXPULSION OF A MEMBER OF THE EXCHANGE 


The expulsion of a Member of the Exchange shall have the following consequences: 

a. The expelled Member of the Exchange shall forfeit to the Exchange his rights of 
membership of the Exchange and all his rights and privileges as a Member of the 
Exchange including any right to the use of or any claim upon or any interest in any 
property or funds with the Exchange including guarantee fund: but any liability of any 
such Member of the Exchange to the Exchange shall continue and remain unaffected by 
his expulsion: 

b. The right of nomination shall vest in the Exchange/Board and shall not be exercised by 
the expelled Member of the Exchange; 

c. The expulsion shall create a vacancy in any office or position held by the expelled 
Member of the Exchange; 

d. The expulsion shall not affect the rights of the Exchange and Members of the Exchange 
who are creditors of the expelled Member of the Exchange: and 

e. The expelled Member of the Exchange shall be bound to fulfil transactions outstanding at 
the time of his expulsion and he may with the permission of the Board or the relevant 
authority close such outstanding transactions with or through another Member of the 
Exchange. 
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56.BOARD TO NOTIFY SUSPENSION, EXPULSION AND DEFAULT OF A 
MEMBER OF THE EXCHANGE 

Notice shall be given to the Member of the Exchange concerned and to the members of the 
Exchange in general, by a notice on the notice boards of the Exchange or on the trading 
system, Exchange of the expulsion or suspension of or of the suspension of business by a 
Member of the Exchange or of any other penalty imposed upon him or his partners, 
attorneys, agents, authorized representatives or other employees. The Board or the relevant 
authority may in its absolute discretion and in such manner as it thinks fit notify or cause to be 
notified to the members of the Exchange and Members of the Exchange or to the public that 
any person who is named in such notification has been expelled, suspended, penalised, or 
declared a defaulter or has suspended his business or ceased to be a Member of the 
Exchange. No action or other proceedings shall in any circumstances be maintainable by 
such person against the Exchange or the Board or the relevant authority or any member of 
the Board or any officer or employee of the Exchange for the publication or circulation of such 
notification. 
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